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THI: INDENTURE. made this 19TH day of AUGUST 19 88 , between
TOMMIE L. RAYES & PATRICIA A. HAYES, HIS WIFE

. Mortgagor. and
GMAC MORTGAGE CORPORATION OF PA

a corporation organized and existing under the laws of PENNSYLVANIA . »
Mortgagee.

WITNESSET? : That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain
promissory nete e.acuted and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith. in the principal sum of

FIFTY THOUSAND T/REE HUNDRED FIFTY AND 00/ 100 AAARAARAARAARARARAARRAARRRARARRAARARA
Dollars (8 50, 350.00 ) payable with interest at the rateof TEN AND 507100
per centum( 10.500 <X )yer aanum on the unpaid baiance until paid, and made payable to the order of the
Mortgagee at its office il' ¥ 28360 OLD YORK ROAD, ELKINS PARK, PA 19117-1590 .
- - . or at such other place as the holder may designate in writing. and
delivered or mailed to the Morig=gor; the said principal and interest being payable in monthiy instaliments of
FOUR HUNDRED SIXTY AND 57/200 NARXRRAAARARAARAAARRRRARRARRREARARARARAAARARARARARARAR
Doilars (8 460.57 ) beginning on the first day of
OCTOBER . 19 88 . and cuntinuing on the first day of each month thercafter until the note is fully
paid, except that the final pay mc':’ of pinc pal and interest. if not sooner paid, shali be due and payable on the

first day of SEPTEMBER .20 2

Now, THEREFORE. the said Mortgagor. (or the better securing of the payvment of said principal sum of
money and interest and the performance of the <2 2nants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee. it2-successors or assigns, the foliowing described real estate
situate, lving, and Leing in the county of COOK and the
State of lllinois, to wit:

LOT 464 IN INDIAN HILL SUBDIVISION UNIT i€, 3, BEING A SUBDIVISION OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND PARY 7~F THE NORTHWEST 1/4 OF

SECTION 36, TOWNSHIP 35 NORTH, RANGE 14, EAST ¢ THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 32-36-104-025, VOLUME 21

THIS INSTRUMENT WAS PREPARED: SUE JANACHOWSKI FOR
Ver4 ’ GMAC MORTGAGE CORPORATLIOY
70//7‘0-5560 WEST I!ITH STREET

- OAK LAWN, ILLINOIS 60453

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF 1PZ JETERANS
ADMINISTRATION OR ITS AUTHORIZED AGENT.”

ToCETHER with all and singular the tenements_ hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits ther.of; and all fixtures now or hercafter attacked to or usod in connection with
the premiscs herein descritesd and in addition thereto the following desceribal fuousel.ol  apphances, which are,
and shali iw deemead to be. ixtures and a part of the reaity, and are a portion of the secur:ity for the indebtedness
herein mentioned
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LOAN #:  1-766599-23 .

The lien of this instueN-aQnEiEl LQJALﬁeQur; g E\,\'tionemem or extensicn of

the time of payment of the indebtedness or any part thereof hereby secured: and no extension of the time of
payment of the debt hereby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release, in any manner, the original liability of the Mortgagor.

If the indebtedness sccured hereby be guaranteed or insured under Title 38, United States Code. such
Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights, duties and
liabilitivs of the parties hereto, and any provisions of this or other instruments executced in connection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREBIN CONTAINED shall bind, and the benefits and advantages shall inurc, to the respec-
tive heirs, executors. administrators, successors, and assigns of the parties hereto. \Wherever used., the
singular number shall include the plural, the plural the singular, and the term “Mortgagee’’ shall include any
payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

See Rider(s) to the Security Instrument attached hereto and made a part hereof.
WITNESS the hand and seal of the Mortgagor, the day and year firs i

Xttt L. Blmy

PATRICIA A. HAYES, HIS W

Witness

Witness

e e [ Spoce Bolow This Line For Ack Aedgment)

STATE OF ILLINOIS
COUNTY OF CO0K

) P THE UNDERSIGNED » & notary public, in and for the county and State
aforesaid, Do Hereby Certify That
1'0@(18 L. HAYES & PATRICIA A. HAYES, RIS W2

persuvraiiy known to me to be the same person whose name S

ARE subscribed to the foregoing instrument appeciei before me this day in person and acknowledged
that THEY signed, sealed, and dJdelivered the said instrur.e’:t as THEIR free and voluntary act for the
uses and purposes therein set forth, including the release anu va'ver of the right of homestead.

GIVEN wr Zer my hand and Notarial Seal this

19THday of 2, AUGUST

This instrument was prepared by:
SUE JANACHONWSKI

..A"‘. L et

’

)

County, Il

STATE OF ILLINOIS

Filed for Record in the Reoorder's Office of

and duly recorded in Book

GMAC V IL-M 4/8-C 9/87 jtr
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER TO THE SECURITY INSTRUMENT is madc this 19TH day of

AUGUST .19 88

. and is incorporated into and shatl be deemed to amend and supplement the

Mortgage. Deed of Trust or Security Deed (the “Security Instrument”™) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Note 1o GMAC MORTGAGE CORPORATION OF PA

(the “Lender™) of the same date and covering the property described in the Security Instrument located at:

ADDITIONAL COVENANTS.

22424 JEFFERY AVENUE, SAUK VILLAGE, ILLINOIS 60411
(Property Address)

in addition to the covenants and agreements made in the Secunty [nstrument.

Borrower and Lens s further covenant and agree as follows:

"

TRANSTEFSUOF PROPERTY. This loan is immediately due and payabie upon transfer of the property
securing suc* 'san to any traasferee. unless the acceptability of the assumption of the loan is established

pursuant to secuor 181 7A of Chapter 37. Title 38. United States Code.

FUNDING FEE. "N fr: cqual to one-half of onc percent of the balance of this loan as of the date of transfer
of the property shail be pavablc at the time of transfer 10 the loan holder or its authorized ageat. as trustce
for this Administrator ol V. t-:ans Affairs. If the assumer fails to pay this fee at the time of transfer. the fee
shall constitute an additioral debt to that already secured by this Instrument. shall bear interest at the rate
berein provided. and. at the oplion of the payec of the indebtedness hereby secured or any transferce thereof,
shall be immediately duc and payarle. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 1829(b).

PROCESSING CHARGE. Upon appli-ziion for approval to allow assumption of this loan. a processing
fee mayv be charged by the loan holder cr its-zthorized ageot for determining the creditworthiness of the
assumer and subsequentiy revising the holddr’s cwnership records when an approred transfer is completed.
The amount of this charge shall not exceed thc Zsaximum established by the Veicrans Administration for a
loan to which section 1817A of Chapter 37, Titho- 280 United States Code applics.

INDEMNIFY LIABILITY. If this obligation is assume.d. ihen the assumer hereby. agrees to assume all of
the obligations of the Veleraa under the terms of the innuv ments creating and securing the foan. including
the obligation of the Veteran to indemnify the Veterans A Zministration to the cxtent of any claim payment
arising from the guaranty of insurance of the indebtedness creatd b s this iastrument.

IN WITNESS WHEREOF. Borrower has executed this Rider to the Secunty lpitnyment.
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