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/\ This Indenture, made this 19TH  day of AUGUST ,19 88  between
ROBERT C. RHONE AND STELLA R. RHONE, HUSBAND AND WIFE

» Mortgagor, and
CAPITAL MORTGAGE FUNDING CORPORATION

NS
L’\ a corporation organized and existing under the kaws of THE STATE OF ILLINOIS , Mortgagee.
; Witmesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
& date herewith, in the principel sumof ~ EIGHTY SIX THOUSAND NINE HUNDRED
AND NO/100 Dollars (3 86,500.00 )
payabie with interest 7. the rate of TEN AND ONE HALF
per centum ( 10.£00 %) per annum on the unpaid balance until paid, and made payable 10 the order of the Mortgagee at its office in
200 WEST AD2:S - SUITE 2901, CHICAGO, ILLINOIS 60606 , o

E_ammmamw, may designate in writing, and delivared; the said principal and inserest being payable in monthly installmenss of

NINE HUNDRED SIX7T7 .- AND 59/100 Dolas ¢ 960.59 )
onthe fistdayof OCTOBER L1988  , and a ke sum on the first day of cach and every month thereafier until the nose

is fully paid, exoept that the final paymer of principal and interest, if not sooner paid, shall be duc and peysble on the first day
of SEPTEMBER .2003.

Now, Therefore, the ssd Mortgagor, for the beties sev=ng of the peyment of the said principal sum of moncy and intorest and the performance
of the covenants and agrocments herein contained, does /¢ presents Morigage and Warrsat unto the Mortgagee, its Su00sors or assigns,
the following described Real Estate sicuate, lying, and bang = "¢ county of COOK
and the State of [linois, to wit:

LOT 33 (EXCEPT THE EAST 11 1/4 FEET) /WD LOT 34 (EXCEPT THE WEST 4 1/4
FEET) IN BLOCK 3 IN COLVIN'S SUBDIVISI{UN OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 28 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IFLINOIS.

N NoLE SN

19-36-121-064
VOLUME 411

COMMONLY KNOWN AS: 2918 WEST 82ND STREET
CHICAGO, ILLINOIS ©0652

Together »ith all and singular the tenements, hereditaments and appunenances thereunso belonging, and the ronts, s, and profies thereof;
and all apperatss and foxnares of every kind for the puspose of supplying or distribating heat, Rght, waker, or power, and all plambing and
other fixtures in, or that may be placed in, anry buillding now or hereafier standing on said land, and also all the cstate, right, title, and isterest
of the sad Mortgagor in and 10 said presmases.

This form is used = connection with mortgages insured under the one- 10 four-famdy programs of the Nationsl Housing Act which requee
8 One-Time Mortpage Insurance Premvum payment (including sections 203(b) and {i)) in accordance with the regulations for thoss programs.

MUD-32116-M.1 (9-96 Ediien)
Page 1 of 4 24 CFR 203.12ia:
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To Have and 10 Hold the above descnbed premses. with the
appurienances and fixsures. unto the said Mortgagee, #s su0CesSOn
and assgns. forever. for the purposes and uses heren set forth. free
from all nghts and benefits under and by virtue of the Homestead
Excmption Laws of the State of ltknois. whech said nghts and
benefits (o said Mortgagor does hereby expressly release and wave.

And Said Mortgagor covenants and agrees:

To keep saud premases i good repar. and not 1o 4o, or permit to
be done. upon saxd premscs, anything that may smpair the value
thereol. or of the secunty intended to be effected by victue of thes
instrument; not (o suffer any ben of mechamcs men or malenial
men 1o attach 10 sad premses. 10 pay 10 the Morigagee, as
hereinafter provided, until said note i fully paxd. (1) a sum suff-
cient to pay all taxes 7 ad wsscssments on said premises. of any tax
or assessment that may be Sevied by authonty of the State of Il
tinoss, or of the county. v, village, o city in winch the saxi
tand s situate. upon the Moz g on account of the ownershap
there of: (2) a sum sufficices 1 722 all buildings that myax any
time be on said premises. during (he orntinuance of sad
debeedness, insured for the benefit of uv.,\lonmmwd:fm
of nsurance. and 1n such amounts, as m.v- e requwed by the
Mortgagee.

In case of the refusal or neglect of the Moxigzgoc to make such
psyments. oc (0 saisfy any pnor ben or incumbranr: ovher than
that for taxes or assessments on said premises. of 16 keep sad
premuses i good repair. the Mortgagee may pay such tuwe.,
assessments. and insurance premums, when due. and may ma e
sxhremlolhcpmpcﬂ)hcmwmudummdncm-..:
may deem necessary for the proper preservation thereol, and aily
moneys so paxd or expended shall become »0 much additional in-
dedtedness. secured by this mortgage. (10 be paid out of proceeds of
the sale of the mortgaged premises, i not otherwise paid by ihe
Mortgagor.

It ts expressly provided. however wall other provisions of this

mortgage to the contrary notwithuanding). that the Mortgagee
shali not be required nor shall it have the right to pay. discharge,
Or remove any tax, assessment, or tax bien upon or against the
premises descnbed herein or any part thereof o the improvement
situated thereon. so long as the Moctgagor shall. in good faith. con-
test the same or the vahdity thereol by appropriaie legal pro-
ceedings drought in a court of competent jursdiction, which shall
operate 1o prevent the collection of the tax. assessment, or lien so
contested and the sale or forfeiture of the saxd premsses or any part
thereof to satnsfy the same.

And the sad Moctgagor further covenants and agrees as follows:

That he will promptly pas the pnncipal of and interest on the
indebiedness evidenced by the said note. at the times and in the
manner therein provided. Privilege 1 reserved 10 pay the dedt in
whole or in part on any instaliment due date.

That. together with, and in addition to, the monthly payments of
peincipal and interest payable under the terms of the note secured
hereby. the Morigagor will pay (o tie Mortgagee. on the first day
of each month until the sad note s fully pawd. the following sums.

@) A sum equal 10 the ground rents. if any. next duc. plus the
peemums that will next become due and payabie on pobiacs of fire
and other hazard wsurance covening the morigaged property. plus
taxes and assessments next duc on the mortgaged property il as
estimated by the Mortgagee: bess all sums already pad therefor
disaded by the number of months to clapse before one month pror
1o the date when such ground rents, prermums. taxes and
assessments will become delinquent. such sums 10 be held by Mort-
gagee in trust to pay sasd ground rents. premums. iaxes and

specual assessments; and

) All payments mentioned in the preceding subsection of thn
paragraph and all paymenss 10 be made under the note secured
hereby shall be added sogether and the aggregate amount thereof
shall be pad by the Mortgagor cach month in a2 ungie payment 0
uwm-mwwmmmmumm

@ gromdm!s.nlm tanes, spocial asseasments, fire. and othes
hazard INSULANCE PremmIMs:

@ micrest on the note secured hereby:

Gd amortization of the prncipal of the said note; and

Gv) late charges.

Any deficiency in the amount of any such aggregate monthly pay- -

N
3
»
D

ment shall, unless made good by the Mortgagor pnor o the due
date of the next such payment. constituse an event of default
under this morigage. The Mortgagee may coliect a ~late charge™
not to exooed four cents (4€) for each dollar (31) for cach payment
more than fifteen (15) days in arrears, to cover the exira expense
mnvohved in handhng delnquent payments.

If the total of the payments made by the Mortgagor under
subsection (a/ of the preceding paragraph shall excoed the amount
ol the payments actually made by the Mortgagee for ground rents.
fancs. and AssCSHMCALs, Of INSurance premiums, as the case may be.
such excess. if the loan is current. at the option of the Morgagor.
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor. [f. however. the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient 10 pay ground rents.
wuxes, and assessments, Of insurance premiurs. as the case may be,
when the same shall become due and payable. then the Mortgagor
~aa'l pay o the Mortgagee any amount necessary {0 make up the
Sorsency. on of before the date when psyment of such ground
fen. 17303, assessents, of shsurance premiums shall be due. If at
any uay (. Mortgagor shall tender (0 the Mortgagee. in accor-
dance wivh /0 provisions of the note secured hereby. (ull payment
of the eniue inde>:xdness represented thereby. the Mottgagee shall,
in computing th> amurnt of such indebtedness, crodit 1o the -
count of the Mong? o any balance remaining in the funds ac-
cumulated under the oo visions of subsection (@) of the preceding
paragraph. If there shall e a default under any of the provisions
of this mortgage resukting i) a public sale of the premises covered
hereby. of if the Morigagoe acqwes the property otherwise after
default, the Mortgagee shall apply. << e time of the commence-
ment of such proceedings or at the tny. th= propenty & otherwise
acquired. the balance then remaining /(b 1unds accumulated
under subsection /a2 of the preceding pasar.27h as a crodit against
the amount of principal then remaining ung vd *:nder said note.

And as Additional Security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign 1o the Morigagee all
the rents. issues. and profits now due or which may hereafter
become due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing oc hereafter
erecied on the mortgaged property. insured as may be required
from tume to time by the Mortgagee agamnst foss by fire and other
hazards. casualtics and contingencics in such amounts and fos such
penods 2» may be sequired by the Morigagee and will pay prompt-
Isy. when due. any premums on such msurance provision for pay-
ment of whach has not been made hereinbefore. All insurance shall
be carned 1 companies approved by the Morigagee and the
pohicies and rencwals thevool shall be held by the Mortgagee and
have attached thereto Joss payable clauses i favor of and n form
acceptable to the Mongagee In event of Soss Morigagor will give
mmmediate notioe by matl to the Mortgagee, who may make prool

z
1
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FHA ASSUMPTION POLICY RIDER 5665-9

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

Thie Avumption Poboy Kioer s¢ made thae 19TH  da of AUGUST .19868 .andne
invorpotated inte and shall be deemed 10 amend and supplement the Morigage, Dead of Trusi. o Ixed 10 Secuse
Debr qthe ““lnsrument™ ) of the came date enen by the underagned (the *“Mortgago:r™s to secure the Mostgagor™s
Noie tthe “*Note "1 of the same date to

CAPITAL MORTGAGE FUNDING CORPORATION

izhe “Mortgagee 1 and conening the propeniy descnbed in the Instrument and fxcated al:

2312 WEST 82ND STREET, CHICAGO, ILLINOIS 690652

B roneits Adarense

AMENDED COXENANT. In addstson 10 the corenants and agreements made in the Instrument. Mortgagee and
Morteagor further covenar” and agree as tollows:

The Moertgacee shall, weih the prior appronvai of the Federal Housing Comanssioncs. or his designee,
Jeclare all sums securea b fuae mortgage to be mmediately due and payvabieif all or part of the prop-
erty 1s «oid o1 othernise transZersad (other than by devise. decent or opetation of Lan) by the mozt-

£aLOr. puriuant o a contract of sale evecuied not Jater than X 12 ___ 24 months after the date on
which the mortgace i endorsed {20 iasurance. to a purchaser whose credit has not been approved

n accordance with the requirement-of the Commssaoner.

IN WITNESS WHEREOL., the Morigagor has executed this Assumption Policy Rider.

; : 7
. /,
Rl e o
: * Morigagor Morigagor

.fl/ v //jgﬂ-g_,__* (Seal) (Seah)

STELLA R. RHONE/HIS WIFEMorigagor Morigagor
{Sizn Onginel Oniv)

NOTE: It the properts 1 not th pnnapal or secondary ressdence of the Mortgagor, 24 months will be checl od unsicad of 12 months.
—_(Space below this line for acknowicdgement)

KR1rncag

@D 522 »: FHA Assumption Poicy Ruder  Multisiate
VUP VIORIGAGE FORMS » 1313793 8°0C © .BD0S2T 1291
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