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LOAN NO. 011817747

MORTGAGE
THIS MOP (GAGE (“Sccunty Instrument™ is given on ADGUST 18, 1988 . The mortgagor is
MARTIN ANAYA AND KELLY K ANAYA, HIS WIFE CBorrower™).

This Secunty Instramr=at is given to ST. PAUL FEDERAL BANXK FOR SAVINGS. which is organized and existing
under the laws of th: United States of America, and whose address is 6700 W. North Avenue. Chicago. llinois 60635
("Lender). Borrower 7 ac, Lender the pricipal sum of

EIGHTY FIVE THOUSS.L AND NO /1 Dollars
(UsS. 85,000.0C y.-This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Notc™). which provides for monthly payments, with the full debt. if not pad carlier, due and payabic on

SEPTEMBER 1, 2018 1 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Notc. with intcrest. and all rene aals, extensions and modifications: (b) the payment of all other sums, with interest.
advanced under paragraph 7 to protec: t’x security of this Secunty Instrument; and (¢) the performance of Borrowers
covenants and agreements under this Secviily Instrument and the Note. For this purpose. Borrower does hereby
morigage. grant and convey to Lender the following described property located in QOCK
County, llhinos:

IOT 33 I BLOCK 16 IN H.O. STONZ AND OOMPANY'S BER EIM

ADDITION ,A SUBDIVISION OF SECTixi 6 AND SECTION 7,TOWNSHIP

39 NORTH,RANGE 12, EAST OF THE THI'® PRINCIPAL MERIDIAN,

IN QOOK COUNTY, ILLINOIS.

PIN & 15-06-301-045-G000

5p06LE88

which has the address of S836 PARK AVE BERKELEY IL 60168
C Property Address™).

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully szised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uacacumbered, except for encumbrances of recoed.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbeances of recocd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatioas by jurisdiction to constitulc a uniform security instrument covering real property.
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1. Payment of ] Ini : Prepa; La Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds (or Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower shall pay to
Lender on the day moathly payments are due under the Noie. until the Note is paid in full. a sum (" Funds™) equal 10 onc-
twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b) yeasly tcaschold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums. if any. Thesc items arc calied “zscrow items. ™ Leader may estimate the Funds duc on the basis of
current data and reasonabic cstimatcs of future cscrow ilems.

The Funds shall be keld in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifyving the escrow items. unless
Lender pays Borrower interest on the Funds and applicabls law permits Lender to make such a chasge. Borrower and
Lender may agree 1n wniting that interest shall be paid on the Funds. Unicss an agreement s made or applicabic law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Secunity Instrument.

1f the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to the
due dates of the escrow items. shail exceed the amount required to pay the escrow items when duc. the excess shall be. at
Borrower's option. cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Froads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess. oy o make up the deficiency in onc or more payments as required by Lender.

Upon paymen? in full of all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower any
Funds held by Leudra. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later than
immediately prior (0 b= salc of the Property of its acquisition by Lender. any Funds held by Lender at the time of
application as a credy’ agunst the sums secured by this Secunty Instrument.

3. Application of =7 nents. Unless applicable law provides otherwise. all payments reocived by Lender under
paragraphs | and 2 shall ¢ 7 2plicd: first, to amounts payable under paragraph 2: second. to interest due: and hast. to
principal due.

4. Charges: Liens. Borrow:r chall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain piionty aver this Sccurity Instrument. and lcaschold paymenis or ground rents, if any.
Borrower shall pay these obligation: 1n th~ manncr provided in paragraph 2. or if not paid in that manncr. Borrower shall
pay them on umc directly to the person swed payment. Borrower shall promptly (urnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow ¢ niakes these payments directly. Borrower shall promptly furnish to Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any i'cn which has priority over this Security Instrument unless Botrower: (a)
agrees in writing 1o the payment of the obligaiisr scured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by. or defends against enfonverwit of the hen in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forf ure of any parn of the Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinatiag th- iicn to this Securnity Instrument. If Lender determines that any
part of the Property is subject to a licn which may attain p iori.y over this Security Instrument, Lender may give Borrower
a notice identifying the liecn. Borrower shail satisfy the licu: ris iake onc or more of the actions sct forth above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvererics. now existing or hercafter crected on the Propeny
insured against loss by fire. hazards included within the term “7xie nded coverage™ and any other hazards for which
Lendcr requares insurance. This insurance shall be maintained in tle smounts and for the periods that Lender requires.
The insurance carner providing the insurance shall be chosen by Borrow 27 cubject to Lender’s approval which shall not be

unrecasonably withheld.
All insurance policies and rencwals shall be acceptable to Lender and shul! include a standard mortgage clause.

Lender shall have the night to hold the policies and rencwals. If Lender requaccs  ‘dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower s0a 1l give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Corwvier.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds sha'’ == 2pphied to restoration of repair
of the Property damagc. :f the restoration or repair is economically feasible and Lendier’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened| L)k insurance procecds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any c.ss paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tht th: insurance carrier has
offered 1o scttle a claim. then Lender may collect the insurance proceeds. Lender may use the price.Js 10 repair of restore
the Property or to pay sums securcd by this Security Instrument. whether or not then due. The 3042 period wili begin
when the not:ce 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal =h7:i not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount 3 Lae payments.
If under paragraph 19 the Property 1s acquired by Lender. Borrower’s right to any insuracce policies and procceds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Seci'nity Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit wasie. If this Secunty Instrument is on a leaschold.
Borrower shall comply with the provisions of the icase. and if Borrower acquires fee title to the Property. the leasehold
and fec titic shall not merge unless Lender agrees to the merper in wniting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccunity Instrument. or there is a legal proceeding that may significantly affect Lender’s
nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to cnforce laws or regulations).
then Lender may do and pay for whatever is necocssary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument. appeanng in court. paving rcasonabic attorneys ' fees and entering on the Property to make repairs. Although
t.ender may take action undcr this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb2 of Borrower secured by this
Seczunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates 1n accordance with Borrower’s and Lender's writien agreement or applicable law.
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UNQERICIALLEAPY:

LOAN NO11817747
DATE AUGUST 13, 1988

This Rider is incorporaled inlo and shali be deemed to amend and supplement the Mortgage. Deed of
Trust. or Deed 10 Secure Debt (the “Securtty instrument”) of the same date given by the undersigned (the
*Borrower’) Ic secure Borrowers Note to ST. PAUL FEDERAL BANK FOR SAVINGS. (the “Lender” or “Note
Holder) of the same date herewith (the “Note”) and cowvering the Property described in the Security Instrument
and located at:

5836 PARK AVE, BERKELEY IL 60168
(Property Address)

NOTICE YO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIV 3 DN CHANGES IN THE INTEREST RATE.

Modifications. i addmon 10 the covenanls and agreements made in the Securty Instrument. Borrower and
Lender further o vwnant and agree as follows:

INTEREST RATE A4 MONTHLY PAYMENT CHANGES

The Note has an innia’ interest Rate ol ____310.000 §————— - Beginning on ihe date of the Note.
mesorrowerwmpay-meresratayeaﬂyra!e_d___loooog_____ untd the fist Change Date
This rate of interest is called (he Puydown Interest Rate. The Buydown !nterest Rate is a reduction of the
Intial Interest Rate and is made Oy the Lender in exchange for the payment of a ‘buydown™ fee from the
Borrower to the Lender n an amcumnt equal~to- 2ERO percent d
the principal an: wnt ¢/ the Note The Note interest rate may be changed on the 1st day of the month
beginningom————SEPTEMBER 1, (989———————  and on that day of the month every 12 months
thereafte-. Each date on whuch the ral¢ o rierest may change is called a Change Date.

Changes in the interest rate are governed by -changes in an interest rate index called the “Index”. The
index is the Federal Home Loan Bank Board M(nthl; National Median Annualized Cost of Funds for FSUC-
insured savings and lcan associations.

To set the new inlerest rate before each nlerest Chane Date the Note Holder will fiest add ... ...

~THREE AND ONE QUARTER percentage ‘po.nrts to the Cumrent Index.
The Current index is the most recent index higure avadable 45 days prios 10 each Change Date. The Note
Hoider will then round the result of this addition to the near=<: one-eighth of one percentage point (0.125%).
This rounded amount wil! be the new interest rate untd the next Clv.nge Date provided that on the first Change
Date the new interes! rale will not be increased more then—— —— ——ONE HALF
peccentage point$0.500 %) or decreased more then TR0~ percentage
po¥8s000 %) from the inzial interest Rate set forth above (as diin izhed from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new. ~2rast rale will not be increased
or decreased by more than- TR0~ percont ‘\epor& G00 %)

Al no time during the term of the Note shall the interest rate be less 250 % per annum nosr more
than 12.900 % per annum

The st 12 monthly payments due under the Note willl eac’: 1.3 in the amoumt of
$745.94 . Begnning withthe - _13th—— ~=r—— payment.

lheamounldmmmmmﬁmdﬂuwnmmmnmchMele
always be sutficient to repay the unpaid principal balance in full, in substantially equal payrie-is by the final
payment date.

By signing this. Burrower agrees 10 all of the above.

2425 MAR 88 (ARM 2N MR BUYDOWN)
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LOANNO. 011817747
ODATE AUGUST 18, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed t0
amend and supplement the Adjustable Rate Loan Rider(the “Rider’) to the Morigage, Deed of Trust or Secuslty
Oeed(the "Securlly instrument”). ssch dated the same date as this Addendum and given by the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustabile Rats Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender) and dated the same date as this Addendum {he "Nots").
covering the property described in the Securily instrument and located at:

5836 PARK AVE, BERKELEY IL 60168
(Property Address)

ADOITIONAL COVENANTS. In addition to the covenants and agreements mede in the Securlty instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED_ .NT:REST RATE OPTION
The Note provides for the Borrower's option 1o convest from an adjustable interest rate 10 a foced interest
rate, as fullrwy:

1.

Option tc Cvest to Fixed Rate

| have a Conreruinn Option which | can exsrcise at any time unless | am in default or this Section
Al or Section 13 Lslow will not perrmk me ic do so. The "Conversion Option® is my option to
convert the interet /»’e | am required 10 pay by the Note from an adjustable rate to a fed rate.

mmnuamme&umdmmmambmw
1 have given the notice se” forth below. The date on which the conversion wll be eflective is called

the “Cosrwversion Oate’.

if | want 10 exercise the Converio 1 Option, | must first meet certain condtions. Those conditions
are that:(a) §| must give the Note Hald xr notice that | am doing 30 at least 15 days belore the next
Conversion Date:(b) on the Conversi. aualmnanmmmm«mm

Instrument: (c) by the Conversion Bate, : must pay the Note Holder a conversion fee equal 1o
———e——TWC PERCENT (2.0%)— —— of-the unpaid principal | am expected to owe on that
Conversion Date plus U.S. - $250.00— +—{d)-by the Conver-

sion Date, # an appraisal report is requised Ty Section A3 below. the Note Hoider has received
the report and | have paid the appraisal fee anc ~ir amount necessary 1o reduce unpeid principal:
and (e) | must sign and give the Note Hoider any drc ments the Note Holder require to effect the
conversion.

Casicuistion of Fixed Rate

My new. fixed interest rate will be equal 1o the Federal Homo Lran Mortgage Corporation's required

net ylald for 30-year, fixed rate morigages covered by 60-day (nwandatory delivery commitments in

effect as of the date 15 days before the Conversion Oate. pius fHREE EIGHTHS OF ONE
PERCENT (.375%) - A nO tim;s v the interest rate at con-

version be above 13.5% per annum. i this required net yleld is not avzenble. the Note Hoider wll

determine my interest rate by using a comparatie figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal | am expected o owe on the Conversion Date will be grestr. fan the original
principal amoumnt of my loan, the Note Holder may require an appraisal report or. "ix» value of the
property described in the Securlly instrument. The appraisal report must be prepan >, a qualiied
appraiser chosen by the Note Holder. nﬂmmmmawmuucw

report.

The unpaid principal | am expected 0 owe on the Conversion Date could be an amount
than 95% of the appraisal report’s stated value of the propesty securing my lcan. i so, | cannot
exercise the Conversion Option uniess | psy the Note Holder an amoum sufficient to reduce
my unpeid principal to an amount equal to 85% of the stated wvailue of the property.

Determination of New Payment Amount
it | choose to exercise the Conversion Option, the Note Holder will determine the amoumnt of the

monthly payment that would be sufficient to repay the unpeaid principal | am expected to owe on
the Conversion Daie in full by the final payment date at my new fixed intersst rate in substantially
equal payments. The resul of this calculation will be the new amournt of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | wil pay the new amount as
my monthly pay=ent untd the final payment date.

2427 FEB 88

brvoeLess




UNOFFICIAL COPY

B. ASSUMPTION OPTION

The provisions of Unlform Covenant 17 of the Security instrument provides as follows:

Transter of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property
or any interest in R is s0id or transferred (or ¥ a beneficial interest in Borrower is sold or transferred
anc Borrower Is not a natural person) without Lendes’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Securlty instrument. However, thie
Wdﬂmhm&duyudulmhmbymmudhd“d
this Securlly instrument.

if Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice
shall provide a period of not less than 30 days from the date the notice is deliversd or malled within
which Borrower must pay all sums secured by this Securlty instrument. if Borrower falls to pay thees
sums prior to the expivation of this period, Lender may invoke any remedies permitted by this Securlty
instrurrat wthout further notice or demand on Borrower.

Notwithstand’ap_the provisions of Unlform Covenant 17 of the Securlly instrument, Lender shall waive
such option to aci:elsxte and shall release Borrower from all obligations under the Securlty instrument and
the Note provided thr ., 1xior to the sale or transfer, (a) Borrower ls not in default of the tenms and conditions
of the Securlty Instrusiw.€ and the Note, (b) the credk of the person to whom the Property is to be soid
or transierred is satisfacor, :o Lender, (¢) Lender is paid Lender’s then applicable assumption fes, (d) the
person to whom the proper.y is to be sold or transferred executes an assumption agresment acceptable
to Lender wherein such person ~rees to assume all of the Borrower’s obligations under the Securlty instrument

and the Note.

B8Y SIGNING BELOW, Bomrowesr ac->ots and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Fider.

& Mo Guaze, ___(Seal

MARTIN ANAYA

¥ PRAYA

A \\\s)\\»\‘\sn . “\%- A (Seai)
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LOAN RIDER

011817747
;2‘;: NO. abasT 18, 1988

THIS RIDER s incorporated into a certain Secunty Instrument dated of even date herewth given by the
undersigned (the ~“Borrower™) 10 St. Paul Federal Bank For Sawings (the “Lencer) to secure a morigage
indebtedness. sa:d Secunty Instrument encumbers seal properly commonty descnbed as.

5836 PARK AVE, BERKELEY IL 60168

{PROPERTY ADORESS)

1.) Borrower ang Lender agree thai nor.:thstanding anything contamned in Uniform Covenant 21 of the
Securnty instrument. Lender s hereby auihorized to charge a reasonabie lee tor the preparalion and gehivery of

a release deed.

2} Borrower ana Lenaer agree that if the Federal Nationat Morigage Association of the Federal Home Loan
Mortgage Corporation buy alt or some of the Lender ' nigits under the Securily Instrument. this Rider will no

longer have any torce or eftect

IN WITNESS WHEREOF. BORROWER has executed this RIDER

D‘ \9"&-\ (‘;“_’V;&(_.—
T ST Ao\ S———

) N,
4 \\Q\\\f g ; \;]\Q'\c‘
\ Borrower

2382 NOV &2




