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MORTGAGE 517832-2

THIS MORTGAGE (“Security Instrument™)is givenon AUGU 18 .
PINKS AND MARGARET g. PINKS, HUSBAND AND WIFE

1988 T‘I‘etno(,p.‘ofisDAVID w.

(~Bosrower™). This Sixv ity Instrument is given o HORIZON FEDERAL SAVINGS BARK

which is organized and éxisir g under the lawsof THE UNITED STATES OF AMERICA .aad whasc addressis

1210 CENTRAL AVEINWC
" Lender™).

WILMETTE, ILLINOIS /50091
Borrower owes Lender the princto- X sum of
ONE HUNDRED EIGHTY SIX THOUSAND FOUR HUNDRED AND NO/100
). This dedt is cvidenced by Borrower’s note

Doilars (U S 186,400.00
payments, with the full debe, if not

dated the sam:e date as this Secunity instrumat ('Note™). which des for montkly

paid carlier. due and payabic on SEPTERPcR 1, 2015 This Security Instrument
secures 10 Lender: (a) the repayment of the debi- > Jienced by the Note. with interest. and all renewals, extensions and
modifications, (b) the payment of all other sums. with iricrest. advanced under paragraph 7 10 protect the security of this
Secunty Instrumcnt; and (c) the performance of Bosroatr's covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortgage. gmant and convey to Lender the following described property

located in COOK County. lilinois:
N BLOCK 4 IN BAUERS ADDITION TO

LOT 1 AND THE NORTE 15 FEET OF LOT U
WILMETTE AS SUBDIVISION OF LOTS 1 AND 2  IN COUNTY CLERKS DIVISION IN

THE NORTHEAST FRACTIONAL QUARTER AND T4dZ SOUTHEAST FRACTIONAL QUARTER
OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 17 EAST OF THE THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS.

05-33-403-046

which has the addressof 315 16TH STREET . WILMETTE .
{Steeet] 1Cey]

fihinms 60091 (~Property Address™);

$e Cooe;

TOGETHER WITH all the improrements now or hercafter crected on the property. and all casements. rights.
appuricnances. rents. rosalties. mineral, oil and gas nigh®s and profits. water rights and stock and all fixturcs now or
hercafter a part of the property  All replacements and additions shall also be covered by this Sccunty Instrument. All of the
forcgoing is referred 1o n this Secunty Instrument as the “Property.™

BORROWFR COVENANTS that Borrower s lawnfully seised of the cstate hercby conveyed and has the night to
mortgage. grant and comey the Property and that the Property s unencumbered. except for encumbrances of record
Borrower warrants and will defend generaliv the utic 1o the Property against all claims and demands. subject to any
encumbrances of record

THIN SECTRITY INSIRUMENT combines uniform corenants for nanonal uzc and non-uniform covcnants with
himued sanabons by Junsdichen te constitute 3 uniform secunty instrument coserning real property.

ILINOIS—S~ge “am y—FNMA/FHLMC UMNMIFORM INSTRUMENT Form 3014 12783
Asended 5/87
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1. Payment of P lI promplh fay mhen due

the pnncipal of and interest on the debt cvidenced by the Notc and any prepayment and hledurgcs duc under the Note

2. Fuads for Taxes and Insurance. Sub,ecx to apphcable lawn or 1o a mnitten maner by Lender. Borroner shall pay
to Lender on the day monthly pasments are duc under the Note. until the Note :s paad in full. 2 sum (~“Funds™) equal 1¢
onc-tweifth of (a) searly taxes and assesuments which may attain pnonty over this Sccunty Inarument. (b) scarly
lcaschold payments or ground rents on the Property. if any: (¢) scarly hazard imsurance preomums. and (d) »carly
morigage insurance premsums. if any. Thowe items arc called “cscrow stems.”™ Lender may estimatce the Funds due oa the
basis of current data and rcasonabic cstimates of future scrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal
or state agency (including Lendcr if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A chasge assessed
by Lender in connection with Borrower™s entening into this Security instrument 1o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding seatence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender
shall not be required to pay Borromer any interest or carnings on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds shoming credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Secunity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable pnor to
the duc dates of the escrow items. shall exceed the amount required (o pay the escrow items when due. the excess shall be.
at Borrower's option. esther prompily repasd to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fura: held by Lender 1s not sufficient 1o pay the cucrow items when duc. Bocrower shall pay to Lender any
amount necessas y v>.nake up the deficiency 1n one of more payments as required by Lender.

Upoa paymeric in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lesder. If under paragrapnh IQQbCPlbpeﬂ) s wold or acquired by Lender. Lender shall apply. no later
than immediately prnos o7 e sale of the Property or its acqusition by Lender. any Funds held by Lender at the time of
apphication == a ceedat 2w v 2he sums secured by thas Secunty Instrument.

3. Application of Pyysents. Uniess apphicablc law provides othernise. all payments received by Lender under
paragraphs | and 2 shall be apraes first. 10 late charges duc unders the Note: second. 1o prepayment charges duc under the
Note: third. 1o amounts payabie (uw.cr paragraph 2. fourth, 1o interest duc: and {ast. 1o pancipal duc.

4. Charges; Liens. Bocr_acr shall pay all taxes. assessments. charges, fincs and impositions altnibutabie to the
Property which may attain poonty over this Secunty Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations 1n 2L« nanncr provided in paragraph 2. or if not paid in that manncr. Borrower shall
pay them on time directly 10 the person owed 7ovment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe mal:ies these payments directly. Borrower shall promptly furmsh 10 Lender
receipts evidencing the payments.

Bocrower shall promptly discharge any Ler v-hich has priority over this Secunity Instrumen: unless Bosrower: (a)
agrees in wniting to the payment of the obligation se -ur xd Dy the hen in a manner acceptabic ic Lender: (b) contests in good
faith the ben by. or defends against enforcement of thr 220 in. legal procecodings which 1n the Lender’s opinson operate to
prevent the enforcement of the lien or forfeituse of any part ~€ the Property: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to / his ecunity Instrument. If Lender determines that any par: of
the Property ts subgect to a lien which may attain prionty - this Secunity lnstrument. Lender may give Borrower a
notice identifying the hen. Borrower shall satisfy the hen or talie ~0e or more of the actions sct forth above witiun 10 days
of the giving of notsce.

S. Hazard Insurance. Borrower shall keep the improvener.s now cxisting or hereafier er=cted on the Property
insured against loss by fire. hazards included within the term “extender’ O verage™ and any other hazards for which Lender
requires 1nsurance. This insurance shall be maintained in the amoun's and for the penods that Lender roquires. The
insurance carner peovading the insurance shall be chosen by Borrowe: .abject 10 Lender's approval which shall not be
unrcasonably withheld.

All insurance pobaies and rencwals shall be acocptable to Lender and shs’s include a standard morigage clause.
Lender shall have ihe right 10 bold the policies and renewals. If Lender requires. £ wrower shall promptly give to Lender
all receipts of pasd premiums and renewal notices. In the event of loss. Borrower shsk 7 2ve prompt aotice to the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail e anplied 1o restoration os tepase
of the Property damaged. if the restoration or repair is coonomically feasible and Lender™s s scunty is not lessened. If the
restoration or repair 1s not economically feasible or Lender’s secunty would be lessened. tix int=ance proceeds shall be
applicd to the sums secured by this Secunity Instrument. whether o< not then due. with any ¢ icess paid to Borrower. If
Borrower abandons the Property. o docs not answer within 30 days a notice from Lender thas 22 r.sowance carmier has
offered to settic a claim. then Lender may collect the insurance proceeds. Lender may use the proce.d- (0 repair of restose
the Property of to pay sums secured by this Secunity Instrument. whether or not then due. The 30-d7.s ;~nod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. any application «f proceeds to pancipal shi () - ot extend of
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property 1s acquired by Lender. Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property peior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
Instrument immeodhatcly poior 1o the acquitition.

6. Preservation and Ma stenance of Property; Leasehbolds.  Bocrower shall not destroy. damage or substantially
change the Property. allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title 10 the Property. the keaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument. or there 1s a legal proceeding that may significantly affect
Lender’s nghts 1n the Property (such as a proceading in bankrupicy. probate. for condemnation or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument. appearing in court. paying reasonable attormeys’ fees and enteniag on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabic. with inferest. upon notice from Lender to Borrower

requesting payment.

65962688
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(B) Caiculstion of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mongage Corporation’s required net
yicid as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greaser
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
one-balf of one percentage point (0.5%s). rounded 10 the nearest one-cighth of one percentage point (0.125%). or
(ii)if the ociginal term of this Note is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day
mandatory delivery commitments. plus one-half of one percentage point (0.5%). rounded (0 the nearest one-
cighth of one percentage point (0.125%). If this required net yield cannot be determined because the applicable
commitments ase not available, the Note Holder will detesmine my interest rate by using comparable
information.

¢C) New Paymest Amount sad Effective Date

1 | choose 10 exercise the Conversion Option, the Note Hoider will determine the amount of the monthly
peyment that would be sufficient 10 repay the unpeid principal ] am expecsed 10 owe on the Coaversion Date in
full on the maturity date at my pew fized interest rate in substantially equal psyments. The result of this calcula-
tion will be the new amount of my moathly peyment. Beginning with my firs: monthly peyment after the Con-
version Dete, | will pay the sew amount as my monthly paymen: until the m: - irity date

(D) New Note and Mortgage

| acknowiedge and agree thaz at the Note Holder’s optic: 1 will ex=:_ - : new note ("New Note™) and a new
W(-Nn\am')-mmnmmmmwwnmcm-mumfa.
fixed interest ra- equal 10 the rawe determined under Paragraph (B) above with mon:hly payments determined
under Paragrapb (C) above and shall cootain other terms which are substantially similar ¢0 those in the Note and
Security Instrume nt vrith such changes or modificatioas as the Note Holder deems necessary or apppeopriaie 1o
(i) refiect the fact tnz: ti)e interest rate shall be fixed for the balance of the term of the New Note and/or (ii) to
qualify the New Noce 2o« New Mornigage for sale 10 the Federal National Mortigage Association and/or the
Federal Home Loan Mory» 2+ Corporation. 1f the Note Holder requires that | execuie 8 New Note and New
Mortgage. | acknowiedge un. vgree that 1 shall be respoasible for the payment of all cosis and expenses incusred
by the Note Holder in coanect o= therewith including. without limitation. the cost of the preparation and recos-
ding of a release of the Secunty In~rument, the cost of preparing &8 New Note and a New Mortgage, the cost of
recording the New Morigage, the (07! "4 issuing a title insurance policy in favor of Lender with respect $0 the
New Mortgage and such other costs «s m=Y be customarily charged by a lendes in coanection with the refinanc-
ing of a home loan.

C. TRANSFER OF THE PROPERTY Ont A 3ENEFICIAL INTEREST IN BORROWER

1. Until Bortower exercises the Coaversiur. Cption under the conditions stated in Section B of this Ad-
justabie Rate Rider, Uniform Covenant 17 of \>. Zecurity Instroment is amended to read as follows:

Trassfer of the Property or & Beseficial 1nke st ia Bervower. If all or any par of the Property or any in-
terest in it is sold or wansferred (or if a beaeficial intr cest in Borrower is s0ld or transferred and Borrower is not a
natural person) withowm Lender’s prior written consen. Lo~der may, at its option. require immediale payment in
full of all sums secured by this Security Iastrument. Hox rev v, this option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Security i’ trument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender informatice o uired by Lender to evaluste the intended
transferee as if a new loan were being made 10 the transferee; ard [v) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the rs* of a breach of any covenant or agreement
in this Security instrument is acoeptable to Lender.

TJo the extent permitted by applicable law, Lender may charge a re. sonahie fee as a condition to Lender’s
coasent to the loan assumption. Lender may also require the transferee 1o > D assumption agreement that is
accepeable to Lender and that obligates the transferee to keep all the promi e and sgreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under dw Note and this Security Instru-
ment unless Lender releases Borrower in writing.

1f Lender exercises the option to require immediate peyment in full, Lender sha.l jive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dm: the ~atice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1 Bo Tower fails to pay
these sums prior (0 the expiration of this period. Lender may invoke any remedies permsizod v this Security In-
strument without further notice or demand oa Borrower.

2. If Borrower exercises the Conversion Optioa under the conditions stated in Section B Of (bis Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Svr"a C (1) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security lastrui>ent shall in-
stead be in effect. as follows:

‘Traasfer of the Property or o Beseficial 1nterest ia Becrowes. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent. Lender may, at its option, require immediate paymemt in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohidbited by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior 10 the expiration of this
period. Lender may invoke any remedies permitted dy this Security Instrument without further notice or demand
oa Borrower.

BY SIGNING BELOW, Bocmwsnndmw&emmaﬁmmndm:hsM,mﬂehu
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