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MORTGAGE

g
THIS MORTGAGE made this ' day of August, :988, by
MIDWEST EA%K AND TRUST COMPANY, an Illinois Banking Corporation,
not personz()v. but solely as Trustee pursuant to the provisions
of a Trust Aacreement dated December 2, 1986 and known as Trust
number 86-12-512% hereinafter referred to as “Mor:gagor™, and GNA
LIFE INSURANCE COMPANY, a Washington corporation, hereinafter

referred to as "Mor:igagee”.

/6 F oY DS

QECITALS

I. Mortgagor is justiy indebted to Mortgagee for money
borrowed in the principal amcunt of Four Hundred Sixty Five
Thousand Dollars ($465,000) (">rincipal Amount®), and all other
sums due pursuant to the terms ~¢ an Adjustable Rate Mortgage
Note (which Note, together with any 2znd all other notes executed
and delivered in substitution, renewa) or extension thereof, in
whole or in part, are collectively <ceferred to as “Note")
executed by Mortgagor, of even date herewich, made payable to the
order of and delivered to Mortgagee, by the orovisions of which
Mortgagor promises to pay to Mortgagee, ftincipal Amount and
interest thereon, as provided in Note, togetues with ail other
sums (up to but not exceeding two hundred percent ([200%) of
Principal Amount) advanced by Mortgagee to protect. “"Mortgaged
Premises” (hereinafter defined) or to preserve the priority of
the lien established hereby ("Other Sums"), at the place or
places set forth in Note, which Principal Amount, intrrast due
thereon and Other Sums are collectively referred -0 as
“Indebtedness”.

II. Note provides that:

A. the interest rate payable on Principai Amount shall
be adjusted on the fifth (Sth ) "Anniversary Date® (as such
term is defined in Note) and on each succeeding Anniversary
Date thereafter until Indebtedness is paid in full, with
said adjustments calculated using a formula based upon the
Moody's A Corporate Bond Index Daily Rate (or a successor or
comparable index, upon the circumstances provided in Note);
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8. the 1nstalimsent payments due ana owing pursuant to
Note shall be adjusted to reflect the adjustments in the
interest rate; and

C. Indebtedness 1s due and payable on September 1,
1998, ("Maturity Date").

NOW, THEREFORE, to secure the payment of Indebtedness and
the performance of the terms, covenants, conditions and agree-
ments contained herein and in Note and any other document exe-
cuted and delivered to secure Indebtedness (collectively “Other
Loan Docuaments”), Mortgagor DOES, by these presents, GRANT,
BARGAIM, ' SELL, AND CONVEY unto Mortgagee, its successors and
assigns, torever, the tollowing described land situated in the

Village ¢t Bellwood, County of Cook and State of Illinois
(“Land®):

PARCEL 1:

LOTs 31, 32, 33 AsD 34 (EXCEPT THAT PART OF LOTS 31 AND 32
BOUNDED AND DESCRIBZVU AS FOLLOWS:

BEGINNING AT THE NURTH E22ST CORNER OF SAID LOT 31, THENCE SOUTH
ALONG THE EAST LINE OF SAYS, LOT 31 A DISTANCE OF 115.39 FEET TO
ThHe SOUTtd EAST CORNER OF SAs0 LOT 31; THENCE SOUTHWBSTERLY ALONG
THE SOUTHERLY LINES OF SALD LOTCZ 31 AND 32 A DISTANCE OF 30 FEET
TO A POINT: THENCE NORTHEASTXRLY ALONG A STRAIGHT LINE (WHICHE
WHEN EXTENDED WOULD INTERSECT TdF EAST LINE OF SAID LOT 31, A
DIiSTANCE OF 30 FEET NORTH OF THE SCAUITH EAST CORNER OF SAID LOT
31, AS MEASURED ALONG SAID EAST LIWGF OF LOT 31) TO A POINT OF
INTERSECTION WITH A LINE LYING 10 FEEY #EST OF AND PARALLEL WITH
SAID EAST LINE 9F LOT 31, THENCE NORYId ALONG SAID PARALLEL LINE
TO A POINT OF INTERSECTION WITH THE NOR1H LINE OF SAID LOT 31,
THENCE EAST ALONG SAID NORTH LINE TO THE FCINT OF BEGINNING) IN
ADOLPH STURMS SUBDIVISION OF THE EAST 1/4 OF ZuZ EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER OF
BUTTERFIELD ROAD IN COOK COUNTY, ILLINOIS.

PAKCEL 2:

THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH AND ADJOINING LOTS
31, 32, 33, AND 34 IN ADOLPH STURMS SUBDIVISION OF THE BAST 1/4

OF THe EAT 172 OFf THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH
OF THE CENTER OF BUTTERFIELD ROAD IN COOK COUNTY, ILLINOIS.

TOGETHER WITH (collectively "Other Interests"):
(1) ALl right, title and interest of the Mortgagor including

any after-acquired title or reversion, in and to the beds o
ways, roads, streets, avenues and alleys adjoining Land.
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(2) All and singular the ¢tenements, hereditaments, ease-
ments, appurtenances, passages, waters, water rights, water
courses, riparian rights, other rights, and privileges
thereof or in any way now or hereafter appertaining, iaclud-
ing any other claim at law or in equity as well as any
after-acquired title, franchise or license and the reversion
and reversions and remainder and remainders thereof.

(3) All buildings and improvements of every Kkind and
description now or hereafter located or placed upon Land
("Improvements™) and all materials intended for construc-
tion, re-construction, alteration and -epairs of Improve-
meats all of which materials shall be deemed a part thereof
immediately upon the delivery of same, and all fixtures and
articlrs of personal property now or hereafter owned by
Mortgego. and attached to or contained in and used in con-
nection With Mortgaged Premises, including but not limited
to all furniture, furnishings, apparatus, machinery, motors,
elevators, fi:ctings, radiators, gas ranges, ice boxes, mech-
anical refrige¢rators, awnings, shades, screens, blinds,
office equipment, carpeting and other furnishings, and ail
plumbing, heating, lighting, cooking, laundry, ventilating,
refrigerating, incinerating, air-conditioning and sprinkler
equipment and fixtures and appurtenances thereto, and all
renewals or replacements chereof or articles in substitution
therefor, whether or not '’ne same are or shall be attached
to Improvements in any manner, excepting therefrom, however,
any furniture, fixtures, equipuent and articles of personal
property, regardless of the =arner or mode of attachment
oelonging o any present or future renant or iessee of Mort-
gaged Premises (“"Personal Propert;”) (any reference here-
after made to furniture, fixtures, 'equipment or personal
property shall be deemed to exclude- the same); IT BEING
MUTUALLY AGRESD THAT all the aforesaid property owned by
Mortgagor and placed by it on Mortgaged Presises shail, so
€ar as permitted by law, be deemed to be fixtures and a part
of the realty and security for the payment cf indebtedness
aad, as to any such property not deemed to be fixtures and a
part of Mortgaged Premises, this Mortgage shall bz and is a
security agreement for the purpose of estabiishinc a secu-
rity interest in said property pursuant to the Unifcra) Com-
mercial Code of the State of Illinois, and additional secu-
rity for the payment of Indebtedness and the performance of
all other obligations of Mortgagor herein.

(4) All rents, issues, proceeds and profits accruing and to
accrue from Mortgaged Premises and all right, title and
interest of Mortgagor in and to any and all leases approved
by Mortgagee now or hereafter on or affecting Mortgaged
Premises, whether written or oral, and all other Leases and
agreements for the use thereof (“Leases”), together with all
security therefor and all monies payable thereunder, sub-
ject, however, to the conditional permission of Mortgagee
given to Mortgagor to collect, receive, take, use and enjoy

-3-
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the rentals, issues, proceeds and profits’' to be paid pursu-
ant thereto.

(5) Except as otherwise provided in this Mortgage, all:

(a) proceeds hereafter paid to Mortgagor and all sub-
sequent owners of Mortgaged Premises ("Proceeds”™) by
reason of loss or damage by fire and such other haz-
ards, casualties and contingencies ("Casualty") insured
puésuant to "Insurance Policies"” {(hereafter defined);
an

(b) all awards and other compensation hereafter to be
made to Mortgagor and all subsequent owners of Mort-
giged Premises ("Awards") for any taking by condemna-
r.on or eminent domain proceedings, either permanent or
temporary (“Condemnation®), of all or any part of Mort-
gaged Tremises or any easement or appurtenance thereof,
includisg consequential damage and change in grade of
streets;

which Proceeds or Awards are hereby assigned to Mortgagee.

For convenience, Land  Improvements and Other Interests are
herein collectively referred <o as “Mortgaged Premises”.

TO HAVE AND TO HOLD Mortgaged Premises unto Mortgagee, its
successors and assigns, forever, focr the uses and purposes herein
set forth (Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead <»2mption laws of the State
of Illinois); PROVIDED, HOWEZVER, that :f and when Mortgagor shall
pay Indebtedness in full and shall perfzin all of the terms,
covenants, conditions and agreements containeu herein and in Note
and Other Loan Documents, this Mortgage, fNcte, and Other Loan
Documents, shall be released, at the sole cus:. and expense of
Mortgagor; otherwise the same shall be and remein in full force

and effect.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS TULIOWS:

1. PRIORITY OF LIEN AND SUBORDINATE ENCUMBRANCZS: This
Mortgage is and shall remain a valid first mortgage lien on Mort-
gaged Premises until the payment in full of Indebtedness. . dort-
gagor shall keep Mortgaged Premises free and clear of superior or
subordinate liens or claims of every nature and kind (with the
exception of the subordinate mortgage of Mortgaged Premises
described in paragraph 15(ii) of this Mortgage), and shall not
execute, deliver or grant any other mortgage, trust deed or
security interest encumbering Mortgaged Premises, now or at any
time hereafter, without the specific prior written consent of
Mortgagee.

2. SUBROGATION: To the extent Mortgagee, following the
date hereof, pays any sum due pursuant to any provision of law,
instrument or document establishing any lien prior or superior to

-4-
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the lien of this Mcrtgage, Mortgagee shall have and be entitied
to a lien on Mor:tgaged Premises equal in parity to that dis-
charged and Mortgagee shall be subrogated to, receive and enjoy
all rights and liens possessed, held or enjoyed by the hoider of
such lien, which shall remain in existence and benefit Mortgagee
to> secure the payment of Indebtedness. Mortgagee shail be subro-
gated, notwithstanding the release of record, of mortgages, trust
deeds, superior titles, vendors' liens, and other liens, charges,
eancumbrances, rights and equities on Mortgaged ?Premises to the
extent that any obligation thereunder is paid or discharged from
the principal sum secured hereby.

3./ PROMPT PAYMENT: Mortgagor shall promptly pay Indebted-
ress at .ine times and in the manner provided in Note and this

Mortgage.

4. TAX A0 INSURANCE DEPOSITS AND APPLICATION: In addition
to the payment of Indebtedness, Mortgagor shall pay to Mortgagee,
concurrently witt: - the payments required pursuant to Note, an
amount equal to the r2al estate taxes and special assessments, of
any next due on Mortjaged Premises, plus the premiums that will
next become due and payabtle on Insurance Policies, as estimated
by Mortgagee, less all suus already paid therefore divided by the
number of months to elapsz before one month prior to the date
when such taxes, assessments and premiums will become delinquent
(collectively "Deposits®). Any Deposits held by Mortgagee, or
its duly authorized agent under tha provisions of this paragraph,
will be held in trust to pay the .23l estate taxes, assessments
and insurance premiums when the saws hecome due and payable, and
no interest will accrue or be allowed ¢z Mortgagor.

In the event that Deposits shall notl he sufficient to pay
said real estate taxes, assessments or inscuraace premiums in full
when due, Mortgagor shall deposit with Moctjagee or its duly
authorized agent, such additional amounts as muy be sufficieant to
pay the same (collectively "Additional Depositi;”} and if Mort-
gagor shall default in making any Deposits or Acoditional Depos-
its, such default shall, at the option of the Mortgiige2 (if such
default continues for thirty (30] days after written noutice from
Mortgagee to Mortgagor), mature Indebtedness.

In the event Deposits exceed the amount required to pay such
real estate taxes, assessments and insurance premiums, such
excess shall, upon written demand of Mortgagor, be refunded to
Mortgagor PROVIDED THAT no “Monetary Default™ or "Non-Monetary
Default (hereafter defined) shall exist.

At such time as Indebtedness is paid in full, whether by
reasor of maturity or Mortgagor's election to prepay Indebtedness
as provided in Note, Mortgagee shall apply Deposits and Addi-
tional Deposits, if any, as a credit against Indebtedness.

If as a result of a Monetary Default or Non-Monetary
Default, Mortgaged Premises are sold or foreclosed upon or Mort-

..S-
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gagee shall acquire Mortgaged Premises following such Monetary
Default or Non-Monetary Defauit, Mortgagee shall apply, at the
time of commencement of such proceedings or at the time Mortgaged
Premises are otherwise acquired, Deposits and Additional Depos-
its, if any, as a credit against Indebtedness.

Notwithstanding any other provision of this Mortgage
(including the immediately proceeding provisioas of this
paragraph 4), Mortgagee agrees that so long as 1o Monetary
Defauit or Non-Monetary Default shail exist, it will not require
the payment of Deposits, PROVIDED THAT Mortgagor shali, not iess
than fonrteen (14) days prior to the due dates of such real
estate tixes, assessments and insurance, furnish o Mortgagee
satisfacrory evidence of the payment.

S. PAIVFNT OF TAXES AND OTHER IMPOSITIONS: Mortgagor shall
promptly pay. wren due and payabie, all ground rents, if any, and
ail taxes and avsessments (general and special), water and sewer
charges, public. lapositions.; levies, dues and other charges, of
whatever nature (collectively “Impositions”), which are now or
shall herea *ar be levied or assessed or which may otherwise be
cr become a lien -ipon Or against Mortgaged Premises, Or any part
thereof, other than mattecs expressly permitted herein.

6. INSURANCE:

A. Insurance Policics

Until Indebtedness is paid in full, Mortgagor shall keep
Mortgaged Premises continuously incg:ad against Casualty and
other loss, damage or claims by policies of insurance hereafter
set forth, in such amounts and for such pzriods as may from time
to time, be required by Mortgagee ("Insurauce Policies™) which
Insurance Policies shall be written in standard policies and by
insurance companies acceptable to Mortgagee,  >ad all Insurance
Poiicies and renewals thereof shall, when appliczhle, include a
form 438-BFU or equivalent mortgagee endorsement in form accept-
able to Mortgagee. Insurance Policies shall provide that the
coverage provided thereunder shall not be terminated 2s to Mort-
gagee except upon thirty (30) days written notice. At Mort-
gagen's option all Insurance Policies shall, with all prewiums
fully paid, be delivered to Mortgagee as issued not less than
thirty (30) days prior to the expiration of each applicable
insurance Policy and shall be held by Mortgagee until Indebted-
ness is fully paid. In case of sale pursuant to a foreclosure of
this Mortgage or other transfer of title to Mortgaged Premises
and extinguishment of Indebtedness, complete title to all Insur-
ance Policies held by Mortgagee (or the certificates of insurance
held by Mortgagee in lieu thereof) and to all prepaid or unearned
premiums thereon shall pass to and vest to the purchaser or
grantee. If any renewal Insurance Policy or certificate thereof
is not delivered to Mortgagee thirty (30) days before the expira-
tion of any existing Insurance Policy, with evidence of premium
paid, Mortgagee may obtain the required insurance on behalf of

-6-
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Mortgagor (or iasurance in favor of Mortgagee alone) and pay the
premiums thereon. Any monies so advanced shall be so much addi-
tional Indebtedness secured hereby and shall become immediately
due and payable with interest thereon at "Default Rate” (here-
after defined). Mortgagee shall not by reason of accepting,
rejecting, approving or obtaining insurance incur any liability
for payment of losses.

Without in any way limiting the generality of the foregoing,
Mortgagor agrees to maintain the following Insurance Policies on
Mortgaged Premises:

(&) insurance against loss by fire and the hazazds now or
herearter embraced by the standard "extended coverage” form
of iisyrance, in an amount equal at all times to the full
insurzcle  value of the improvements then located on the
Property, which insurance coverage shall contain a "replace-
ment cost encorsement”™ satisfactory to Mortgagee;

(b) flood risk insurance in the maximum amount of insurance
coverage availatie nr the full replacement cost of Improve-
ments, whichever (s less, if the same are now or hereafter
designated as being  Jocated within a special flcod hazard
area under the Flood Di3zster Protection Act of 1973 and if
flood insurance is availavle:;

(c) rental value insurance- in an amount equal to at least
six (6) months rental;

(d) comprehensive public liabili{y insurance against claims
for bodily injury, death or propecty damage occurring on, in
or about Mortgaged Premises (includiag coverage for eleva-
tors and escalators, if any), with thc Coverage being in an
amount of not less than Three iHundrid . Thousand Dollars
($300,000.00) for bodily injury or death 't _any one person,
One Million Dollars ($1,000,000.00) for any che occurrence,
and One Huadred Thousand Doilars ($100,000.0C) for property
damage, or in such greater amounts as Mortgage( ®iv reason-

ably require; and

{e) boiler and machinery insurance insuring pressulz  ves-
sels, air tanks, boilers, machinery, pressure piping, heat-
ing, air conditioning and elevator and escalator equipment,
provided Improvements contain equipment of such nature, and
insurance against loss of occupancy or use arising from
breakdown of any of such items, in such amounts as Mortgagee

may reasonably require; and

(£) insurance insuring such similar or other hazards, cas-
ualties, liabilities and contingencies, in such forms and
amounts, as Mortgagee may from time to time reasonably

require.
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In the event any or all of Insurance Policies is or are
furnished by a lessee occupying space within Mortgaged Premises,
Mortgagor agrees to provide Mortgagee with duplicate orig-
inal Insurance Policies, if obtainabie, or certificates evidenc-
ing such coverages. Such certificates are subject to Mortgagee's
reasonable approval, and shall at Mortgagee's option, have
attached thereto mortgage clauses in favor of and in form and
content satisfactory to Mortgagee, or name Mortgagee as an addi-
tional insured, and contain thirty (30) days notice of cancella-

tion clauses.

Mortgagor shall not purchase separate insurance, concurrent
in fora cr contributing in the event of loss with Insurance Poli-
cies unlzss Mortgagee is included thereon pursuant to a standard
mortgagee clause acceptable to Mortgagee, and in the event Mort-
gagor does’ purchase such separate insurance, Mortgagor shall
immediately nacrify Mortgagee thereof and promptly deliver to
Mortgagee such ' puiicy or policies.

B. Insvcince Proceeds:

(i) In tte event of any loss by any Casualty,
Mortgagor will give prompt written notice thereof to the
insurance carrier and Morcoagee. Mortgagee hereby authorizes
Mortgagor to make proof of -loss and, subject to Mortgagee's
reasonable consent, to adjust -and compromise any claim and to
appear in and prosecute any action relating to any claim. The
Mortgagee shall receive all Fraceeds. Notwithstanding the
foregoing, in the event that Mortgacss shall reasonably determine
that Mortgagor is unable or uawilling o make proof of loss, to
adjust and compromise any claim or (¢ commence, appear in and
prosecute any action relating to any ciaim, Mortgagor hereby
authorizes Mortgagee as Mortgagor's atiorney-in-fact to make
proof of loss, to adjust and compromise any ¢laim, to commence,
appear in and prosecute, in Mortgagee's or Moctyagor's name, any
action relating to any claim, and to collect and receive
Proceeds; provided, however, that Mortgagee 'shall have no
obligation to do so.

(ii) Except as may otherwise be tequired %v appli-
cable law, Mortgagee shall apply any Proceeds received leraunder
first to the payment of the costs and expenses incurred ia the
collection of the Proceeds and shall then apply the balance (the
"Net Proceeds"), in its absolute discretion and without regard to
the adequacy of its security, to:

(A) The payment of Indebtedness. whether
then due and payable or not. Any such application of Net
Proceeds o principal on the Note shall be without the
imposition of any prepayment fee otherwise payable under the
Note, but shall not extend or postpone the due dates of the
installment payments under the Note, or change the amounts

thereof; or
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(3) The reimbursement of Mortgagor, under
Mortgagee's prescribed disbursemeat control procedures, for
the cost of restoration or repair of the Mortgaged Prem-
ises. Mortgagee may, at its option, condition the reim-
bursement on Mortgagee's approval of the plans and specifi-
cations of the reconstruction, contractor's cost estimates,
architects' certificates, waivers of liens, sworn statements
of mechanics' and materialmen, and such other evidence of
costs, percentage completion of construction, application of
payments and satisfaction of liens as Mortgagee may reason-

ably require.

(iii) Notwithstanding the provisions of paragraph
6(3)(ii) 2bove, Mortgagee agrees that the Net Proceeds from a
loss descriked in this paragraph 6 B will be made available under
clause 6 £ 13i) (B) above to reimburse Mortgagor for the cost of
restoration ot repair of the Mortgaged Premises, provided that
each of the following conditions is satisfied:

18) No Monetary Default or Non-Monetary
Default has occarred and is continuing at the time the pro-
ceeds are received;

(B) The ~Net Proceeds are less than the
Indebtedness then secuied by this Mortgage and Other Loan

Documents;

(C) Mortgager gives Mortgagee written notice
within thirty (30) days after Lho Proceeds are received that
it intends to restore or repair che Mortgaged Premises and
requests that the Net Proceeds be =ade available therefore,
and Mortgagor thereafter promptly ccamences the restoration
or repair and completes the same with reasonable diligence
in accordance with plans and specifications approved by
Mortgagee, which approval shall not be vareasonably with-

held;

(D) The Net Proceeds are sufficient, in
Mortgagee's reasonable business judgment, to ia3tore or
repair the Mortgaged Premises substantially to its ¢ondition
prior to the Casualty or, if in Mortgagee's reaconable
business judgment they are not, Mortgagor deposits with
Mortgagee furds in an amount equal to the deficiency, which
funds Mortgagee may, at its option, require be expended
prior to use of the Net Proceeds; and

{E) Mortgagee receives evidence reasonably
satisfactory to Mortgagee that, upon completion of the res-
toration or repair, the Mortgaged Premises can be operated
substantially as it was before the Casualty and will produce
substantially as much income from tenant leases as it did
before the damage or destruction.
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7. CONDEMNATION:

A. Proceedings. Mortgagor will promptly notify Mort-
gagee of any action or proceeding relating tc any Condemnation
(1ncluding without limitation change ot grade), whether direct or
indirect, of the Mortgaged Premises or part thereof or interest
therein, and Mortgagor will appear in and prosecute any such
action or proceeding unless otherwise directed by Mortgagee in
writing. Mortgagee hereby autnorizes Mortgagor to commence,
appear in and prosecute, any action or proceeding relating to any
Condeanation and, subject to Mortgagee's reasonable consent, to
settle or compromise any claim in connection with such
Condemnation. Notwitnstanding the foregoing, in the event that
Mortgagce shall reasonably determine that Mortgagor is unadble or
unwilliac to appear in and prosecute any action or proceeding, or
settle o compromise any claim, relating to such Condemnation,
Mortgagor heceby authorizes Mortgagee, at Mortgagee's option, as
attocney~-in-f2it for Mortgagor, to commence, appear in and
pcosecute, in Yortgagee's or Mortgagor's name, any action or
proceeding relacina to any such Condemnation, and to settle or
compromise any cluia in connection with such Condemnation;
provided, however, th2t Mortgagee shall have no obligation to do
so. All Awards are horeby assigned to Mortgagee, and all Awards,

shall be paid to Mortgaue:2.

B. Application ¢t Awards. Except as may otherwise be
required by applicable law, Mortgagee shall apply any Award
ceceived hereunder first to ithe poyment of the costs and expenses
incurred in the collection of the¢ Award and shall then apply the
balance (the "Net Award®), in its akbsolute discretion and without

regard to the adequacy of its securic¢y, as follows:

(i) to the payment of Indebt:dness, whether tnen due
and payable or not. Any such applicétion of Net Award to
principal on the Note shall be without tpz imposition of any
prepayment fee otherwise payable under ti:c Note, but shall
not extend or postpone the due dates of (The installaent
payments under the Note, or change the amouiics thereof; or

{i1) that portion of Net Award paid for taxc part of
the Mortgaged Premises taken ("Compensation Award®) shall be
applied to the payment of Indebtedness in accordarce® with
the terms of paragraph 7(B) (i) above, and that portion of
the Net Awaré paid for damage to that part of Mortgaged
Premises not taken ("Damage Award®™) shall be applied to the
reimbursement of Mortgagor, under Mortgagee's prescribed
disbursement control procedures, for the cost of restoration
or tepait of the Mortgaged Premises. Mortgagee may, at its
option, condition the reimbursement on Mortgagee's approval
of the plans and specifications of the reconstruction,
contractor's cost estimates, architects' certificates,
waivers of liens, sworn statements of wmechanics' and
materialmen, and such other evidence of costs, percentage
completion of construction, application of payment and

satisfaction of liens as Mortgagee may reasonably require.
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Notwithstanding the provisions of paragraphs 7(B) (i)
and (ii) above, Mortgagee agrees that the Net Award will be
applied pursuant to the provisions of paragraph 7(B) (ii) above,
provided that each of the following conditions is satisfied:

(A) No Monetary Default or Non-Monetary Default has
occurred and is continuing at the time the Awazd is

received;

(3) The amount of the Damage Award is less than the
Iindebtedness then secured by this Mortgage and Other Loan
Documents;

¢C) Mortgagor gives Mortgagee writtea notice within
thirty (20) days after the Award is received that it intends
to restoie. Oor repair the Mortgaged Premises and requests
that the Dzmage Awa-: be made avaiiable therefore, and Mor:-
gagor thercafter promptly cosmences the restoration or
repair and coapistes the same with reasonable diligence in
accordance with plans and specifications approved by Mort-
gagee, which approval shall not be unreasonably withheld;

(D) The Damage iward is sufficient, in Mortgagee's
reasonable business 3Jilgment, to restore or repair the
Mortgaged Premises substaucially to its condition prior to
the Condemnation, or, if in _Mortgagee's reasonable business
judgment it is not, Mortgago: deposits with Mortgagee funds
in an amount equal to the deiliciency, which funds Mortgagee
may, at its option, require be rrpended prior to use of the
Damage Award; and

(£) Mortgagee receives evidence reasonably
satisfactory to Mortgagee that, upon capletion of the res-
toration or repair, the Mortgaged Premiszes can be operated
substantiaily as it was before the Cond¢mpation and will
produce substantially as much income from t(enant leases as
it did before the Condemnation.

8. CASUALTY OR CONDEMNATION AFTER FORECLOSURE: in the
event of Casualty or Condemnation after foreclosure procesdings
have been instituted, Proceeds or Awards, if not applied as spe-
cified in Paragraphs 6 and 7 above, shall be used to pay the
amounts due in accordance with any decree of foreclosure which
may be entered in any such proceedings and the balance, if any,
shall be paid as the court may direct.

9. MORTGAGEE'S LIABILITY FOR COLLECTION OF PROCEEDS OR
AWARDS: Mortgagee shall not be hel 1able for any failure to
collect Proceeds or Awards, reqgardless of the cause of such fail-
ure except for the negligence of the Mortgagee and:

(a) the power and authority granted to Mortgagee to
collect Proceeds or Awards is irrevocable and coupled
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with an interest and shall, in no way, affect the secu-
rity of this Mortgage or the liability of Mortgagor for
payment of Indebtedness; and

{b) the entry of a decree of foreclosure of the lien
hereof shall not affect or impair said power and
authority.

USE, CARE OR WASTE: Mortgagor shall:

{a) not abandon Mortgaged Premises or do or suffer
anything to be done which would depreciate or impair
the value thereof or the security of this Mortgage;

{rj, not remove or demolish any part of Improvements of
a4 “s.ructural nature which would materially affect the

vailue of Mortgaged Premises;

(c) noc make any changes, additions or alterations to
Mortgaged Ywemises of a structural nature which would
materially adworsely affect the value thereof, except
as required tv any applicable statute, law or ordinance
of any governm(p.al authority having jurisdiction over
Mortgaged Premis¢s ind the intended use thereof, or as
otherwise approved in writing by Mortgagee;

(d) maintain, preserve and keep Mortgaged Preaises in
good, safe and insuraule condition and repair and
promptly make any necessary and proper repairs,
replacements, renewals, additions or substitutions
required by wear and tear. damage, obsolescence or
destruction;

(e) promptly restore and replace 2ry Improveaents,
including parking spaces taken by - Condemnation, or
Other Interests which are destroyed or danaged:; and

(€) not commit or permit to exist any waste of Mort-
gagel Premises.

Mortgagor shall comply with and cause Mortgaged PirNises,
and the use and condition thereof, 2o comply with all stacutes,
ordinances, requirements, regulations, orders and decrees relat-
ing to Mortgagor or Mortgaged Premises, or the use thereof, by
any federal, state, county or other governmental authority and
with all conditions and requireaents necessary to preserve and
extend any and ali rights, licenses, permit, privileges, fran-
chises and concessions (including, without limitation, those
relating to land use and development, construction, access, water
rights, noise and pollution) which are applicable to Mortgagor or
have been granted for Mortgaged Premises, or the use thereof.
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HAZARDOUS OR TOXIC SUBSTANCES

(a) Mortgagor hereby represents to Mortgagee that no
hazardous substances, hazardous waste, industrial
waste, pollution control waste, or toxic substances
(including asbestos), within the meaning of any applic-
able statute or regulation, (collectively “Hazardous
Substances") are presently stored or otherwise located
on the Mortgaged Premises, and further within the def-
inition of such statutes, no part of the Mortgaged
Premises, including the groundwater located thereon, is
presently contaminated by any Hazardous Substances.

{b) Until the Indebtedness is paid in full, all Hazard-
21z Substances which may be used by any person for any
puirose upon the Mortgaged Premises shall be used or
stored . thereon only in a safe, approved manner, in
accorcaice with all industrial standards and all laws,
regulacions and requirements for such storage promul-
gated by ‘auy governmental authority, and the Mortgaged
Premises will not be used for the principal purpose of
storing Hazaitdous Substances and no such storage or use
will otherwise he allowed on the Mortgaged Premises
which will cause. 27 which will increase the likelihood
of causing, the ie¢lease of such Hazardous Substances

onto the Mortgaged Premises.

(c) Mortgagor shall prowptly notify Mortgagee as soon
as Mortgagor knows or suspects that any Hazardous Sud-
stances have been released o the Mortgaged Premises.

(d) Mortgagor shall indemnify and hold Mortgagee harm-
less of and from all loss, cost (iacluding reasonable
attorney fees), liability and damage whatsoever incur-
red by Mortgagee by reason of any. violation of any
applicable statute or regulation for th= protection of
the environment which occurs uponrn the Hor:iqaged Prem-
ises, or by reason of the imposition of aav govern-
mental lien for the recovery of eavironmen”al .cleanup
costs expended by reason of such violation;  provided
that, to the extent that Mortgagee is strictly liabie
under any such statute, Mortgagor's obligations to
Mortgagee under this indemnity shall likewise be with-
out regard to fault on the part of Mortgagor with
respect to the violation of law which results in lia-

bility to Mortgagee.

MORTGAGEE'S PERFORMANCE OF MORTGAGOR'S OBLIGATIONS: In
of a default by Mortgagor in:

{a) the prompt discharge of any liens or encumbrances;

(b) defending the title to Mortgaged Premises;
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ic) the payaent of any Impositions;

(d) diligently and continuously pursuing the crebuilding
or cestoracion of Mortgaged Premises in the event of
loss by Casualty or Condemnation;

(e) the procurement and maintenance of Insurance Poli-
cies;

(£) the proper maintenance and preservation of Morc-
gaged Premises, including, but not limited to, the
maintenance of the Mortgaged Premises free from all
Hazardous Substances:;

and if ‘such default i1s not cured or otherwise secured against, to
the satisl{uction of Mortgagee, Mortgagee may, at its election and
without furruer demand or notice, pay and discharge such lien or
encumbrance, 4efend the title to Mortgaged Preamises, pay such
lmpositions (glus any interest and penalties thereon), procure
Insurance Policies and pay the premiums therefor, complete such
rebuilding or restoration and maintain and preserve Mortgaged
Premises, in which erent, all expenditures therefor, including
attorneys’ fees incurrea by Mortgagee shall forthwith become due
and payable to Mortgaiee. together with interest thereon at
Detault Rate, which shal) ‘be added to and become a part of
Indebtedness and shall be ‘secured by the lien of this Mortgage,
all without prejudice to tle ' right of Mortgagee to declare
Indebtedness immediately due aud payable by reason of a Non-Mone-
tary Default. Mortgagee shall have. the right of deteraination as
to the validity of any lien, encuwtcance or Imposition attribut-
able to or assessed against Mortgayszo Premises and the payment
theceof by Mortgagee shall establish its right to recover the
amount so paid, with interest at Default Rate, subject to the
provisions of Paragraph 13 following.

13. CONTEST OF LIENS OR ENCUMBRANCES: ‘. tne event Mort-
gagor desires to contest the validity of lien, encumbrance or
Imposition attributable to or assessed against Moritgaged Prem-
ises, it will:

(a) on or before thirty (30) days prior to the due date
thereof, notify Mortgagee in writing that it iaulends to
SO contest the same, or cause the same to be contested;

(b) on or before the due date thereof, on demand,
deposit with Mortgagee or a depository acceptable to
Mortgagee, security (in form and content reasonably
satisfactory to Mortgagee) that when added to the
monies or other security, if any, deposited with
Mortgagee pursuant to any other provision contained in
this Mortgage is reasonably sufficient in Mortgagee's
judgment for the payment of the full amount of such
lien, encumbrance or Imposition, or any balance thereof
then remaining unpaid (or provide to Mortgagee such
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other indemnity as may be reasonably acceptable to it);
andé

(c) from time to time deposit additional security or
indemnity, so that, at all times adequate security or
indemnity will be available for the payment of the full
amount of the lien, encumbrance or Impcsition remaining
uapaid, together with all interest, penalties, costs
and charges accrued or accumulated thereon.

I€ zhe foregoing deposits are amade and Mortgagor continues,
in good faith, to contest the validity of such lien, encumbrance
or Impusition, by appropriate legal proceedings which shall oper-
ate 0 pievent the collection thereof and the saie of the Mort-
gaged Premises or any part thereof, to satisfy the same, Mor:-
gagor shall “e under no obligation to pay such lien, encumbrance
or Impositioi wntil such time as the same have been decreed, by
court order, to. 02 a valid lien on Mortgaged Premises. Mortgagea
shall have full gpower and authority to reduce any such security
or indemnity to cash and apply the amount so received to payment
of any unpaid lien, zncumbrance or Imposition to prevent the sale
or forfeiture of Mortgaged Premises or non-payment thereof, with-
out liability on Mortgacee for failure to apply the security or
indemnity so deposited, vaiess Mortgagor, in writing, requests
the application thereof to =iie payment of the particular lien,
eacumbrance or Imposition for wnich such deposit was made. Any
surplus deposit retained by Mortgagee after the payment of the
iien, encumbrance or Imposition for which the same was made,
shall be repaid to the Mortgagor .uzless & Monetary Default or
Non-Monetary ODefault shall exist, i7u which event, such surplus
shall be applied by Mortgagee on accou>: of Indebtedness in such
order of priority as Mortgagee may elect.

14. WAIVERS: To the full extent peraitted by law, Mort-
gagor:

(a) shall not, at any time, insist upon or olead or, in
any manner whatsoever, claim, or take any ailvantage of
any stay, exemption or extension law or any so-called
"Moratorium Law" (now or at any time herz2fter 1in
force) nor claim, take or insist upon any bencziit or
advantage of or from any law (now or hereaiter in
force) providing fcr the valuation or appraisement of
Mortgaged Premises, or any part thereof, prior to any
sale or sales thereof to be made pursuant to any pro-
vision herein contained or to any decree, judgment or
order of any court of competent jurisdiction or after
such sale or sales, claim or exercise any rights pursu-
ant to any statute now or hereafter in force to redeem
Mortgaged Premises so sold, or any part thereof, or
relating to the marshalling thereof, upon foreclosure
sale or other enforcement hereof;

-15-
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(b) hereby expressly waives any and alil statutory right
of redemption on its own behalf, and on behalf of all
persons claiming or having an interest (direct or indi-
rect) by, through or under Mortgagor and on behalf of
each and every perscn acquiring any interest in or
title to the Mortgaged Premises subsequent to the date
hereof, it being the intent of Mortgagor hereby that
any and all such statutory rights of redemption of
Mortgagor and all other persons are and shall be deemed
to be hereby waived to the full extent permitted by
applicable law: and

(c) agrees that it will not, by invoking or utilizing
any applicable law or laws or otherwise hinder, delay
or impede the exercise of any right, power or remedy
dei2in or otherwise granted or delegated to Mortgagee
but-vill suffer and permit the exercise of every such
right, power and remedy as though no such law or laws
has, have been or will have been made or enacted.

(d) for itse)f and all who or which claia by, through
cr under Mortgagor, waives any and all right to have
Mortgaged Premises marshaied upon any foreclosure of
the lien hereof and agrees that any court having juris-
diction to forecluse the lien of this Mortgage may
order Mortgaged Premises sold as an entirety.

UNPERMITTED TRANSFERS. - for the purpose of protecting

Mortgagee's security, keeping Mortyzged Premises free from sub-
ordinate financing liemrs and/or permitcing Mortgagee to increase
the rate of interest due pursuant to Ncie and to coilect assump-
tion fees, Mortgagor agrees that any ¢al?, installaent sale,
conveyance, assignment or other transfer <f or grant of a secu-
rity interest in and to all or any part of tae:

(a) legal and/or equitable title to Murtgaged Preaises;

(b) beneficial interest or the beneficial jinterest of
any trust which holds title to Mortgaged Preuw ses;

(c) shares of stock of any corporate owner of Noiigaged
Premises or of any corporation which is the beneiliciary
of any trust which holds title to Mortgaged Preaises;

(d) partnership interests of the general partners of
any partnership owning Mortgaged Premises or any gea-
eral partnership which is the beneficiary of any trust
which holds title to Mortgaged Premises; or

(e) lirited partnership interests of any limited part-
nership owning Mortgaged Premises or any limited par:-
nership which is the beneficiary of any trust which
holds title to Mortgaged Premises, which exceed €ifty
per cent (50%) of the total limited partnership inter-

ests thereof;
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shall be deemed to be an unpermitted transfer (collectively
"Unpermitted Transfers").

Mortgagee may condition its conseat to an Unpermitted Trans-
fer upon the payment of a fee to Mortgagee and/or an increase in
the rate of interest due pursuant to Note, PROVIDED THAT a con-
sent by Mortgagee to an Unpermitted Transfer or a waiver of a
default by reason thereof, shall not constitute a consent to or
waiver of any right, remedy or power accruing to Mortgagee by
reason of any subsequent Unpermitted Transfer.

lozwithstanding Unpermitted Transfers, Mortgagee, upon writ-
ten notice from Mortgagor or Beneficiary (as hereinafter defined)
to Mortgacee, will consent to the following:

(1) <¢nc. (1) sale of Mortgaged Premises and assumption by
the pucrchaser thereof of Indebtedness, provided that: (i) no
Monetary Pciault or Non-Monetary Default shall exist; (ii)
the pucchasec of Mortgaged Premises, the financial state-
ments, financiil strength, tax returns and credit history of
said purchaser, (the sale agreement and related documents,
and all aspects of the sale are completely satisfactory to
Mortgagee; (iii) tihe purchaser evidences a history of prop-
erty management satis/2ctory to Mortgagee or contracts for
management of Mortgaged Tceamises with a property management
firm satisfactory to Mocrtgagee; (iv; Mortgagee receives in
cash an assumption fee of Five Thousand and No/100 Dollars
{$5,000.00), plus its legal a2ad administrative expenses, 1f
any, incurred in connection wilh such sale and assumption;
and (v} no such sale or assumpticn shali release Mortgagor
or any guacrantor or other person five liability, or other-
wise affect the liability of Mortgagor ‘or any such guarantor
or other person, for payment of Indcttedness, unless the
Mortgagee reasonably determines that. said Purchaser 1is
sufficiently creditworthy to permit the —release of the
Mortgagor Or any guarantor or any other person froa
liability; in which instance Mortgagee (shall release
Mortgagor, Oor any guarantoc or other person Ercu iiability.

(ii) a subordinate mortgage of Mortgaged Premises to secure
a loan made to Mortgagor or Beneficiarty (“"Sutoldinate
Pinancing”) provided that the documents evidencing and secu-
ring Subordinate Financing are in all respects inferior and
subordinate to the lien of this Mortgage and Other Loan
Documents and Efurther provided that such Subdordinate
Financing shall not exceed the principal amount of Pifty
Thousand and No/100 Dollars ($50,000.00) at an interest rate
and with monthly payments which shall be subject to the
prior approval of Mortgagee, which approval will not be
unceasonably witheld:

(ii1) a transfec by Bern Grizaftfi, ("Grizaffi®), Warren M.

Mose ("Mose”) and Bernard F. O'Neill ("0’'Neill”) of their
intecests in Mann-Field Center Partnership, an Illinois
General Partnership ("Partnership”™) to the members of their
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respective families for the purposes of making a gift or for
estate planning purposes, PROVIDED HOWEVER, that at all
times Grizaffi, Mose and O'Neill maintain a combined fifty
one percent (S51%) interest in Partnership and that Grizaffi,
Mose and O'Neill each maintain at least a ten percent (10%)
interest in Partnership;

(i, ii and iii all collectively "Permitted Exceptions”).
16. DEFAULT In the event:

(a) of a default in the payment of any part of Indebt-
edness, when due, and the continuance thereof for ten
110) days after written notice thereof to Mortgagor
t44onetary Default™); PROVIDED HOWEVER, that Mortgagee
siha)) not be obligated to give Mortgagor written notice
prictto exercising its remedies with respect to such
default if Mortgagee has previously given Mortgagor
during that calendar year two notices of default for
failure to rake a payment of any part of Indebtedness;

(b) of a dc¢fault in the performance of any of the
terms, agreements, covenants or conditions contained
herein or in Otaer Loan Documents, after thirty (30)
days®' prior writtenn notice to Mortgagor, PROVIDED THAT
in the event of a default which is not capable of being
cured within said thiciy (30) day period, the time to
cure the same shall be crcended for an additional sixty
(60) day period if withir said thirty (30) day period,
Mortgagor shall initiate and diligently pursue a course
of action reasonably expected to cure such default;

(c) Mortgagor or any of the owurrs of the beneficial
interest of Mortgagor ("Beneficiac¢y") shall file a
petition in voluntary bankruptcy or -pursuant to any
provision of the Pederal Bankruptcy act or similar
state or federal law, whether now or tiersafter exist-
ing, or an answer admitting insolvency ot iaability to
pay its or his debts;

(d) Mortgagor or Beneficiary shail be adjuaicated a
bankrupt, or a trustee or receiver shall be appointed
for Mortgagor or Beneficiary for all or the major part
of its or his property in any involuntary proceeding,
or any court shall have taken jurisdiction of all or
the major part of the property of Mortgagor or Benefi-
ciary in any involuntary proceeding for the reorganiza-
tion, dissolution, liquidation or winding up of Mort-
gagor or Beneficiary and such trustee or receiver shall
not be discharged or such jurisdiction relinquished,
vacated or stayed on appeal;

(e) Mortgagor or Beneficiary shall make an assignment
for the benefit of creditors or shall admit, in writ-
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ing, its or his inability to pay its debts generaily as
the same become due or shall consent to the appointaent
of a receiver, trustee or liquidator of all or the
major part of its or his property;

(£) Mortgagor or Beneficiary shall default in the per-
formance of any obligation contained in any document
evidencing any indebtedness due and owing to Mortgagee,
“hich is secured by any part or all of Mortgaged Prem-
ises, and such default is not cured within the tiae

permitted pursuant thereto;
(g) of an Unperaitted Transfer;

(1) any representation or disclosure made to Mortgagee
Py Mortgagor or any guarantor of Note proves o be
materially false or misleading when made, whether or
not (h< same is contained herein;

{(b) through (h) cooilectively "Non-Monetary Defaults™] then, or
at any time thereafter during any Monetary Default or Non-
Monetary Default, as tlie case may be, Indebtecness shall, at the
election of Mortgagee, - without notice of such election and
without demand or preseutment, become immediately due and
payable, anything containey -herein or in Note or Other Loan
Documents to the contrary noctwithstanding, and Principal Amount
so accelerated and declared due as aforesaid shall thereafter
bear interest, per annum, at the .rate of five (5) percentage
points over the rate of interest nrovided in Note ("Default

Rate”).

17. REMEDIES NOT EXCLUSIVE: No rezedy or right of Mort-
gagee hereunder or pursuant to Note or (thec Loan Documents or
otherwise available under applicable law, shall be exclusive of
any other remedy or right but each such remeay ~r right shall be
in addition to every other remedy or right aow or hereafter
existing at law or in equity. No delay in the exercise of cr
omission to exercise any remedy or right accruing uvson the event
of a Monetary Default or Non-Monetary Default shall- impair any
such remedy or tright or be construed to be a waiver ol any such
default or an acquiescence therein nor shall the same affect any
subsequent Monetary Default or Non-Monetary Default of the same
or a different nature. Every such remedy or right may be exer-
cised concurrently or independently, when and as often as may be
deemed expedient by Mortgagee. All obligations of Mortgagor and
all rights powers and remedies of Mortgagee expressed herein
shall be in addition to and not in limitation of those provided
by law and in this Mortgage and Other Loan Documents.

18. REMEDIES: Upon the occurrence of a Monetary Default or
Non-Monetary Default, Mortgagee shall have the right to immedi-
ately foreclose this Mortgage. Upon the filing of any complaint
by reason thereof, the court in which the same is filed may:
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(a) upon application of Mortgagee or at any time there-
after;

(b) either before or after foreclosure sale and without
notice to Mortgagor or tO any party claiming under
Mortgagor;

(¢c) without regard to the solvency or insolvency at the
time of such application of any person then liable for
the payment of Indebtedness, or any part thereof;

(d) without regard to the then value of Mortgaged Prem-
ises or whether the same shall then be occupied ia
whole or in part as a homestead by the owner of the
rouity of redemption; and

(el “without requiring any bond from the complainant :in
such rnroceedings:;

appoint a receiver for the benefit of Mortgagee, with power to
take possession, chacge and control of Mortgaged Premises, lease
the same, Xeep Mortgaced Premises insured and in good repair and
collect ail rentals dutiay the pendency of such foreclosure suit
and, in the event of foreclonsure sale and a deficiency in the
proceeds received therefron, during any period of redemption.
The court may, from time to tirie authorize such receiver to apply
the net amounts remaining in _i*s possession, after deducting
reasonable compensation for itsel’l and its counsel to be allowed
by the court, in payment (in whole <r in part) of any part or all
of Indebtedness, including, without liriitation, the following, in
such order of application as Mortgayee may elect: (i) to the
payment of Indebtedness; (ii) to any amcun® due upon any decree
entered in any suit foreclosing this Mortgace; (iii) to costs and
expenses of foreclosure and litigation upon Mortgaged Preaises:
(iv) to the payment of premiums due on ipnsurance Policies,
repairs, Impositions (and any interest, penaltzies and costs
thereon) or any other lien or charge upon Mo::gaced Premises
which may be or become superior to the lien of this /fortgage or
of any decree foreclosing the same: and (v) to the paywra: of all
sums advanced by Mortgagee to cure or attempt 0 cure ony Mone-
tary Default or Non-Monetary Default, to protect the'.szcurity
provided herein and therein, with interest on such advarces at
Default Rate, with any overplus of the proceeds of foreclosure

sale shall then be paid to Mortgagor.

This Mortgage may be foreclosed at any time against all or
successively against any part or parts of Mortgaged Premises, as
Mortgagee may elect and this Mortgage and the right of foreclos-
ure hereunder shall not be impaired or exhausted by one or any
foreciosure or by one or any sale and may be foreclosed succes-
sively and in parts until all of Mortgaged Premises shall have
been foreclosed and sold. In the event of any foreclosure of
Mortgaged Premises (or commencement of or preparation for the
same) in any court, all expenses of every kind paid or incurred
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by Mortgagee for the enforcement, protection or collection of
this security, including reasonable costs, attorneys' fees, sten-
ographers' fees, costs of advertising, title charges and other
reasonable costs and expenses shall be paid by Mortgagor.

19. POSSESSORY RIGHTS OF MORTGAGEE: Upon the occurrence of
a Monetary Default or Non-Monetary Default, atfter the institution
of legal proceedings to foreclose the lien of this Mortgage or
any sale thereunder, Mottgagee shall be entitied, in its sole
discretion, and to the extent permitted by law anc so ordered by
a court of competent jurisdiction (unless the same may be
peaceabl; performed), to perform any of the following:

£a) enter and take actual possession of Mortgaged Prem-
is2s, Leases and the rents payable pursuant thereto,
persconally or by its agents or actorneys and excluding
Morugzgor therefrom;

(b) witn or without process of law, enter upon and take
and maintlia possession of all of the documents, books,
records, papecs and accounts of Mortgagor relating
thereto;

(c) as attorney-ir-fact or ageant of Mortgagor, or in
its own name as Mortgagee and pursuant to the powers
herein granted, hold, operate, manage and control Mort-
gaged Premises and Lecscs and collect all rentals pay-
able pursuant thereto and conduct the business, if any,
thereof, either personaliy or by its agents, contrac-
tors or nominees, with full power to use such measures,
legal or equitable, as, in/ -its discretion, may be
deemed proper or necessary to ‘enforce the terms and
conditions of Leases and the rextuls payable pursuant
thereto (including actions for th¢ «recovery of resnts,
actions in forcible detainer and actic:xs in distress of

rent);

(d) cancel or terminate any Lease or sublease for any
cause or for any reason which would entitle ortgagor
to cancel the same:

(e) elect to disaffirm any Lease or sublease madc sub-
sequent hereto or subordinated to the lien hereof:

(£) make all necessary or proper repairs, decoration,
renewals, replacements, alterations, additions, better-
aments and improvements to Mortgaged Premises which, in
Mortgagee's sole discretion, may seem appropriate;

(g) insure and re-insure Mortgaged Premises against all
risks incidental to Mortgagee's possession, operation
and management thereof; and
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(h) perform such other acts in connection with the
management and operation of Mortgaged Premises as Mort-
gagee, in its sole discretion, may deem reasonable and

proper:;

Mortgagor hereby granting full power and authority to Mortgagee
to exercise each and every of the rights, privileges and powers
contained herein at any and all times following the occurrer.ce of

a Monetary Default or Non-Monetary Default.

Mortgagee, in the exercise of the rights and powers con-
ferred voon it hereby, shall have full power to use and apply tre
rentals collected by it to the payment or on account of the fol-
lowing, ~in such order as it may determine: (i) operating
expenses Of Mortgaged Premises, including the cost of management
and leasing hereof (which shall include reasonable compensation
to Mortgagee' und its agents or contractors, if management be
delegated to agents or contractors, and reasonable leasing com-
missions and othi{ reasonable compensation and expenses in seek-
ing and procuring tenaats and entering into Leases), established
claims for damages, if any, and premiums on Insurance Policies;
(ii) Impositicns, coste of repairs, decorating, renewals,
replacements, alterations, additions or betterments and improve-
ments of Mortgaged Premises, including the cost, from time to
time, of installing, replacing or repairing Mortgaged Premises
and of placing Mortgaged Premises in such condition as will, in
the reasonable judgment of Mortgacee, make the same readily rent-
able: and (iii) Indebtedness, or any part thereof.

20. OTHER REMEDIES: Whenever 2ay Monetary Default or Non-
Monetary Default shall be existing, Mortgagee may exercise, from
time to time, any rights and remedies avaiiable to it pursuant to
applicable law and Mortgagor shall, prompriy upon request by
Mortgagee, assemble all Personal Property  2nd =make the same
available to Mortgagee at such place or piaces reasonably
convenient for Mortgagee and Mortgagor, as Mortgagee shall
designate. Any notification required by lav of intended
disposition by Mortgagee of any part of Mortgaged Premises shall
be deemed reasonably and properly given if mailed /¢5. herein
provided at least twenty (20) days prior to such disgesition.
Without limiting the Eoregoing, whenever a Monetary Default or
Non-Monetary Default shall exist, Mortgagee may, with respect to
Personal Property, without further notice, advertisement, hearing

or process of law of any kind:

(a) notify any person obligated on Personal Property to
perform, directly for Mortgagee, its obligations there-

under;

(b) enforce collection of any part of Personal Property
by suit or otherwise and surrender, release or exchange
all or any part thereof or compromise, extend or renew,
for any period (whether or not in excess of the orig-
iral period) any obligations of any nature of any party
with respect thereto;

-22-
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(c) endorse any checks, drafts or other writings in the
name of Mortgagor to perait collection of Personal
Property and control of any proceeds thereof:

(d) enter upon any part of Mortgaged Premises where
Personal Property may be located and take peaceful
possession of and remove the same:

(e) sell any part or all of Personal Property free of
all rights and claims of Mortgagor therein and thereto,
at any public or private sale; and

1£) bid for and purchase any part or all of Personal
Property at any such sale.

Any proceeds of any disposition by Mortgagee of any part of
Personal Proper’y may be applied by Mortgagee to the payment of
expenses incurred in connection therewith, including reasonable
attorneys' fees and .ejal expenses, and any baiance of such pro-
ceeds shall be applied hy Mortgagee in the payment of such part
of Indebtedness and in such order of application as Mortgagee
may, from time to time, €lnct. Mortgagee may exercise, from time
to time, any rights and reamedies available to it pursuant to the
Uniform Commercial Code, otiier applicable laws in effect from
time to time or otherwise available to it by reason of any appli-
cable law. Except as provided tc-the contrary herein, Mortgagor
hereby expressly waives presentmcol, demand, notice of dishonor
and protest in connection with Indzhiedness and, to the fullest
extent permitted by applicable law, and except any notice
required by the provision hereof any and all other notices,
advertisements, hearings or process of lav in connection with the
exercise by Mortgagee of any of its :Iights and remedies

hereunder.

Mortgagor hereby constitutes Mortgagee its atcorney-in-fact,
with full power of substitution, to take possession of Personal
Property upon the occurrence of a Monetary Default or Non-Mone-
tacy Default hereunder, as Mortgagee, in its sole.ciscretion
(teasonably exercised) deems necessary or proper, to erelaute and
deliver all instruments required by Mortgagor to accomplish tke
disposition of Personal Property, or any part thereof, which
power of attorney is a power coupled with an interest, irrevoca-
ble until such time as Indebtedness is paid in full.

21. NON-LIABILITY OF MORTGAGEE: Notwithstanding anything
contained herein, Mortgagee shall not be obligated to perform or
discharge, and does not hereby undertake to perform or discharge,
any obligations, duty or iiability of Mortgagor pursuant to
Leases or otherwise and Mortgagor shall and does hereby agree to
indemnify and hold Mortgagee harmless of and from any and all
liability, loss or damage which Mortgagee may or might incur
pursuant thereto or by reason of Mortgagee's exercise of its
rights hereunder and of and from any and all claims and demands
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whatsoever which aay be assetted agamst xt by teason of any
alleged obligations or undertakings, on its part, to pecfora or
discharge any of the terms, covenants or agreements with respect
to Mortgaged Premises except in the event such loss, liability or
damage is caused by reason of tne negligence or acts and deeds of
Mortgagee, its employees or agents. Except as provided herein:
(1) Mortgagee shall not have responsibility for the control,
care, management or repair of Mortgaged Premises nor shall
Mortgagee be responsible or liable for any negligence in the
management, operation, upkeep, repair or control of Mortgaged
Premises resulting in loss, injury or death to any tenants,
licensee, employee or stranger upon Mortgaged Premises; and (ii)
no liability shall be enforced or asserted against Mortgagee in
the exs=rcise of the powers herein granted to it and Mortgagor
expressiy waives and releases any such liability. In the event
Mortgages incurs any such liapility, loss or damage, pursuant
hereto {(4rd to any Lease or in the defense of any claim or
demand) , Mo<(tgagor agrees to reimburse Mortgagee, immediately
upon demand; i~r the amcunc thereof, including costs, expenses
and ceasonable _attocrneys' fees, except in the event such
liability, loss or damage is caused by the willful misconduct,
bad faith or neglige.xe of Mortgagee, its employees or agents.

22. CHANGE OF LAW: In the event of an enactment, following
the date hereof, of anv law in the State of Illinois deducting
from the value of Mortguceud Premises, for the purpose of taxa-
tion, the amount of any lien, encumbrance or Imposition or impos-
ing upon Mortgagee the paymeint of the whole or any part thereof
ot changing, in any way, the iaws relating to the taxation of
mortgages or debts secured by mortgages or the manner of collec-
tion of liens, encumbrances ot I-msir,ions, so as to affect this
Mortgage, Indebtedness or Mortgagee, ‘Mortgagor shall, in any such
event, upon demand by Mortgagee, pay suc’ liens, encumbrances or
Impositions or reimburse Mortgagee therefor; PROVIDED, HOWEVER,
that if, in the opinion of counsel for @artgagee, it may be
unlawful to require Mortgagor to make such payuent or reimburse-
ment or the making of such payment may result ia the payment of
interest beyond the maximum amount permitted by law, then, and in
such event, Mortgagee may elect, by notice in wt‘cing given to
Mortgagor, to declare Indebtedness, together ic¢li interest
thecreon, to be and become due and payable on a date des‘gnated by
Mortgagee, which date shall not be less than six (6) monchs from
the giving of such notice, free of any prepayment premiua. Not-
withstanding the foregoing, it is understood and agreed that
Mortgagor is not obligated to pay any part of Mortgagee's federal
or state income tax.

23. COMPLIANCE WITH AGREEMENTS: Mortgagor shall pay
promptly and keep, observe, perform and comply with all cove-
nants, teras and provisions of operating agreements, Leases,
instruments and documents relating to Mortgaged Premises or evi-
dencing or securing any indebtedness secured thereby and shall
observe all covenants, conditions and restrictions affecting the

Saxe.
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24. ASSIGNMENT OF LEASES AND RENTS: Simultaneously with
the execution of this Mortgage, Mortgagor has, as additional
security for the payment of Indebtedness, executed and delivered
to Mortgagee a Specific Assignment of' Leases and Rents ("Spe-
cific Assignment”™), pursuant to which Mortgagor has sold, trans-
ferred and assigned to the Mortgagee, its successors and assigns,
ail of Mortgagor's interest, as Lessor, in and to the following
Leases demising all or a part of Mortgagea Premises, together
with the rents secured thereby:

INITIAL
TENANT DATE OF LEASE LEASE TERM
Little Czaser May 12, 1987 8 years
Enterprices, Inc.
Subway Restaurdiits, Inc. January 29, 1988 5 years

touise Hunt (Beauty Salon) February 29, 1988 S years

The Country's Newest September 18, 1987 4 years
Videos, Inc.

Judy Kim (Soo Cleaners) August 27, 1987 S years

and with respect to Specific iNssignment, Mortgagor expressly
covenants and agrees:

(a) that any default by j¢, and the expiration of the
applicable cure period pursrent to Specific Assignaent
shall constitute a Non-Moaetxry Defauit hereunder and
following the occurrence of such Non-Monetary Defauit,
Mortgagee shall have the right to declare all unpaid
Indebtedness immediately due and pay~ble; and

(b) to furnish to Mortgagee a copy of any notice or
demand sent to or received from any lescee nf the Mort-
gaged Premises at the same time and in the same manner
that such notice or demand is sent to or recrived froam

such lessee.

In addition to Leases assigned pursuant to Specific Assignment,
Mortgagor covenants and agrees, upon request of Mortgagee, 0
assign to Mortgagee any and all present and/or future Leases, as
additional security for the payaent of Indebtedness.

25. SECURITY AGREEMENT: This Mortgage shall be deemed a
security agreement, as defined in the Illinois Uniform Commercial
Code, and establishes a security interest, in favor of Mortgagee,
and in and to Personal Property and all other property owned by
Mortgagor and situated on Mortgaged Premises or in any way con-
nected with the use or enjoyment thereof, owned by Mortgagor.
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26. EXECUTION OF SEPARATE SECURITY AGREEMENT AND FINANCING
STATEMENTS: In addition to this Mortgage being deemed a security
agreement, as set forth in Paragraph 25 hereof, Mortgagor has, as
additional security for the payment of Indebtedness, executed and
delivered to the Mortgagee Security Agreement - Chattel Mortgage,
granting to Mortgagee a security interest in and to Personal
Property and all rents, issues and profits due, or which may
hereafter become cCue Or payable pursuant to the terms and provi-
sions of Leases, and Financing Statements pursuant to the Uniform
Commercial Code, State of Illinois. Mortgagor agrees from time
to time to execute such additional Security Agreements and
Ffinancing Statements as may be necessary to vest in Mortgagee a
securi‘y interest in and to the property hereinabove described
and Leasos assigned pursuant to Specific Assignment, until

indebtedress is paid in full.

27. FINANCIAL STATEMENTS: Mortgagor will keep and maintain
at the office of Beneficiary or at such other place as Mortgagee
may approve in writing, books of accounts and records adequate to
reflect correctly tn2 results of the operation of Mortgaged Prem-
ises and copies of all written contracts, Leases and other
instruments which affect Mortgaged Premises, which shall be sub-
iect to examination, inspection and copying at any reasonable
time by Mortgagee. Moriyagor will cause Beneficiary to furnish
to Mortgagee, within twenty (20) days after Mortgagee's request
therefor the following docuuwerts, each certified by Beneficiary
as being true, correct and complete:

(a) copies of all Leases:

(b) a rent schedule for Morigaced Premises, showing the
name and space occupied by each tenant, the Lease
expiration date, the rent payable and the rent and

security deposit paid:

(c) copies of the most recent real ind personal prop-
erty tax statements for Mortgaged Premises;

(d) copies of the most recent statements tci the insur-
ance coverages maintained; and

(e) a statement of income and expenses of the Mcrigaged
Premises for the most recently ended fiscal year of

Beneficiary.

28. PAYMENT AND PERFORMANCE BY MORTGAGEE: 1In the event
Mortgagor shall fail to pay or perform any of its obligations
herein contained (including the payment of expenses of foreclos-
ure and court costs), Mortgagee may, but need not, following the
occurrence of a Monetary or Non-Monetary Default, make payment or
perform (or cause to be paid or performed) any obligation of
Mortgagor hereunder, in any form and manner deemed reasonably
expedient by Mortgagee, as agent or attorney-in-fact of Mort-
gagor, and any amount so paid or expended (plus reasonable com-

-26-




UNOFFICIAL COPY, .,

pensation to Mortgagee for its out-of-pocket and other expenses
for each matter for which it acts hereunder), with interest
thereon at Default Rate, shall be and become a part of Indebted-
ness and shall be paid to Mortgagee upon demand. By way of
illustration and not in limitation of the foregoing, Mortgagee
may, but need not:

(a) coliect rentals due and owing pursuant to Leases
and prosecute the collection of Personal Property or
the proceeds thereof;

(b) purchase, discharge, compromise or settle any impo-
sition, lien or any other lien, encumbrance, suit,
nroceeding, title or claim thereof:; and

(c)-redeem from any tax sale or forfeiture affecting
Mortusqed Premises or contest any Imposition.,

In making cay payment or securing any performance relating
to any obligation Of ortgagor hereunder, Mortgagee, so long as
it acts in good faitn, chall have the sole discretion as to the
legality, validity and amount of any lien, encumbrance or Iaposi-
tion and of all other mact2rs necessary to be determined in sat-
isfaction thereof. No sucl -action of Mortgagee shall be con-
sidered a waiver of any rigrnc accruing to it on account of the
occurrence of any Monetary Defaulu or Non-Monetary Default.

29. DPAYMENT AFTER DEFAULT:  'In the event Mortgagee shall
accelerate Maturity Date by reason O ,a Monetary Default or Non-
Monetary Default, Mortgagee shall havz the right to charge and
Mortgagor agrees to pay to the exten’. permitted by applicable
law, as additional interest due under Note¢, a sum equal to:

Five per cent (5%) of Principal Amount, if such accel-
eration shall occur during the firs’ Joan Year" (as
such term is defined in Note);

Four and one-half per cent (4-1/2%) »f Principal
Amount, if such acceleration shall occur 4Jncing the
second Loan Year:

Four per cent (4%) of Principal Amount, if such accel-
eration shall occur during the third Loan Year:

Three and one-half per cent (3-1/2%) of Principal
Amount, if such acceleration shall occur during the

fourth Loan Year:;

Three per cent (3%) of Principal Amount, if such accel-
eration shall occur during the fifth Loan Year:

Two and one-half per cent (2-1/2%) of Principal Amount,
if such acceleration shall occur during the sixth Loan
Year; and
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Two per cent (2%) of Principal Amount, if such acceler-
ation shall occur during the seventh through the tenth

,0an Years.

30. RELEASE: Upon payment in full of Indebtedness, and
provided Mortgagor has no continuing obligations pursuant to this
Mortgage, Note and Other Loan Documents, this conveyance shall be
null and void and an appropriate instrument of reconveyance or
release shall promptly be made by Mortgagee to Morcgagor, at

Mortgagor's expense.

31.°. CARE: Mortgagee shall be deemed to have exercised
reasonabls care in the custody and preservation of any part of
Mortgaged Z.omises in its possession if it takes such action for
that purposc as Mortgagor requests in writing, but failure of
Mortgagee to Ccumnly with any such request shall not, of itself,
be deemed a failure to exercise reasonable care and no failure of
Mortgagee to preserve or protect any rights with respect to Morzt-
gaged Premises agairsl prior parties or do any act with respect
to the preservation thzieof not so requested by Mortgagor shall
be deemed a failure to exercise reasonable care in the custody or
preservation of Mortgaged Vremises.

32. MORTGAGOR'S CONTiWING LIABILITY: This Mortgage is
intended only as security for Indebtecness and anything herein
contained to the contrary notwitbstanding, Mortgagor shall be and

remain liable to perform all ot “ne obligations assumed by it
pursuant hereto and Mortgagee shall rave no obligation or liabil-
ity by reason of or arising out of this Mortgage and shall not be
required or obligated, in any manner, ‘to perform or fulfill any
of the obligations of Mortgagor pursuant hLer2to.

33. MECHANICS' LIENS: Subject to the pcovisions of Para-
graph 13, the lien of any mechanic or materi2i=an shall not be
permitted to attach to or remain against Morlgaged Premises
unless the same is insured to Mortgagee's reasouaable satisfac-

tion.

34. INSPECTIONS: Mortgagee, by any authorized igent or
employee and for the protection of its interest in No:tgaged
Premises, is hereby authorized and empowered to enter in and upon
Mortgaged Premises at any and all reasonable times, for the pur-
pose of inspecting the same and ascertaining the condition

thereof.

35. INDEMNIFICATION: Mortgagor shall indemnify Mortgagee
from all losses, damages and expenses, including reasonable
attorneys' fees, incurred in connection with any suit or pro-
ceeding in or to which Mortgagee maybe made a party for the pur-
pose of protecting the lien of this Mortgage.

36. BUSINESS LOAN: Mortgagor represents and agrees that
the proceeds of the loan evidenced by Note and secured by this
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Mortgage will be used for business purposes and this Mortgage is
exempt Sfrom limitations upon lawful interest, pursuant to the
terms of Chapter 17, Paragraph 6404, Illinois Revised Statutes.

37. GOVERNING LAW: This Mortgage has been delivered in the
State of Illinois and shall be construed in accordance with and
goveraed by the laws of the State of Iilinois without regard to
its conflicts of law principles. whenever possible, each provi-
sion of this Mortgage shall be interpreted in such a manner as :o
be effective and valid pursuant to applicable law; however, if
the same shall be prohibited by or invalid thereunder such provi-
sion shall be ineffective to the extent of such prohibition or
invaiigily without invalidating the remainder therecf or the
remainirg provisions of this Mortgage.

38. /M4RSHALING OF ASSETS: At any foreclosure saie, the
Mortgaged Prew:ses amay, at Mortgagee's option, be offered for
sale for one tozal price, and the proceeds of such sale accounted
for in one accou.at without distinction between the items of secu-
zity or without assigning to them any propor:ion of such pro-
ceeds, Mortgagor herebv waiving the application of aay doctsine
of marshaling; and, in case Mortgagee, in the exercise of the
power of sale herein givén, elects to sell the Mortgaged Premises
in parts or parcels, said fales may be held from time %o time,
and said power shall not be Tully executed until all of Mortgaged
Premises not previously sold shrail have been sold.

39. ADDITIONAL DOCUMENTS: 2OWER OF ATTORNEY: Mortgagor.,
from time to time, wiil execute, ackr.owledge and celiver to Mort-
gagee, upon request, and, if appropriate, file and record, such
security agreements, assignments for czcurity purposes, assign-
ments absolute, financing statements, 2cfidavits, certificates
and other documents, in form and substznce satisfactory to
Mortgagee, as Mortgagee may request in orde:r to perfect, pre-
serve, continue, extend or maintain the ‘a-cignments herein
contained, the lien and security interest under this Mortgage or
Other Loan Documents, and the priority thereof. Tn the event
that Mortgagee shall reasonably determine that the Mortgagor is
unable or unwilling to perform its obligations as provided in the
immediately preceeding sentence of this paragraph, - #artgagors
hereby irrevocably appoints Mortgagee its attorney in.fact to
pecform such obligations. Mortgagor will pay to Mortgagce upon
request therefor all costs and expenses incurred in connection
with the preparation, execution, recording and filing of any such

document.

40. TIME IS OF THE ESSENCE: It is specifically agreed that
time is of the essence of this Mortgage.

41. CORRECTIVE DOCUMENTS: Mortgagor shall, at the request
of Mortgagee, promptly correct any defect, error or omission
which may be discovered in the contents of this Mortgage or in
the execution or acknowledgment hereof or in any other instrument
executed in connection herewith or in the execution or acknowl-
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edgment of such instrument and will execute and deliver any and
all additional instruments as may be requested by Mortgagee to
correct such defect, error or omission, provided, however, that
any costs incurred to correct any defect, error or cmission
caused by the Mortgagee shall be paid by Mortgagee.

32. CONSENT OR APPROVAL: The consent by Mortgagee in any
single instance shall not be deemed or construed to be Mort-
gagee's consent in any like matter arising at a subsequent date
and the failure of Mortgagee to promptly exercise any right,
power, remedy or consent provided herein or at law or in equity
shall not constitute or be construed as a waiver of the same nor
shall ‘Mcrtgagee be estopped from exercising such right, power,
remedy coc consent at a later date.

Any corsent or approval required of and granted by Mortgagee
pursuant heretc shall:

(a) bz narrowly construed to be applicable only to
Mortgagor '‘and the facts identified in such consent or
approval znd no third party shall claia any benefit by
reason thereof, and

(b) not be deemed toO constitute Mortgagee a venturer or
partner with Mortjagor or Beneficiary whatsoever nor
shall privity of coniract be presumed to have been

established with any svch third party.

If, to consider a request by ’crtgagor or Beneficiary it is
necessary, in the sole discretion ci Mortgagee, that Mortgagee
retain the assistance of any person, firm or corporation (such
as, but not limited to, attorneys, appraisers, engineers, sur-
veyors, etc.) Mortgagor or Beneficiary sita)i reimburse Mortgagee
for all reasonable costs incurred in connection with the employ-

ment of such parties.

43. MODIFICATIONS: This Mortgage may -aot. be waived,
changed, discharged or terainated orally, but only by an instru-
ment in writing signed by the party against whom enfo:cement of
any waiver, change, discharge or termination is sought.

44. NOTICES: Any notice, consent or other communicazion to
be given hereunder or pursuant to Other Loan Documents shail be
in writing and shall be served either personally (by a same-day,
independent courier service) or by “over night" courier service
(which shail be deemed received on the date of delivery thereof)
or mailed by United States certified or registered mail, postage
prepaid, return receipt requested (which shall be deemed received
three (3] days following the postmark date thereof). All such
notices, consents or other communications shall be addressed to
Mortgagor and Mortgagee at their respective addresses set forth
below or to such other addresses as Mortgagor, Mortgagee or such
other parties, to whom copies of notices consents or other
communications are to be mailed, may direct in writing:
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I1f to Mortgagor: c/o Mann-Field Partnership,

7765 W. North Ave., River Forest,
Illinois 60305 with a copy to:

George S8reyer Esqg., 221 East Walton,
Chicago, Illinois 60611

If to Mortgagee:

Mortgage Loan Department, One Union Square, Suite 3300,
Seattle, Washington 98101.

45( ) BENEFIT: All grants, conditions and provisions hereof
shall apriy, extend to and be binding upon Mortgagor and all
persons claiming any interest in Mortgaged Premises by, through
or under Mec¢tsager, and shail inure to the benefit of Mortgagee,

its successori and assigns.

This Mortgaas-is executed by Midwest Bank and Trust Company,
not personally but solely as Trustee under the terms of the Trust
Agreement aforesaid, ‘solely in the exercise of the power and
authority conferred upon 'and vested in it as such Trustee (and
Trustee hereby warrants tiiot it possesses full power and author-
ity to execute this Mortgege). It is expressly understood and
agreed that nothing herein contained or contained in Other Loan
Documents shall be construed as <ztablishing any personal liabil-
ity upon Trustee, its agents or emnloyees, to pay indebtedness or
to perform any of the terms, covearots, conditions and agreements
herein or therein contained, all such personal liability being
hereby expressly waived by Mortgagee¢; ‘“ortgagee s only recourse
against Mortgagor being against Mortgag:Z Premises and any other
property given as security for the paymerc of Indebtedness, in
the manner herein and in Note and Other Loan Jocuments and by law

previded.

IN WITNESS WHEREOF, Mortgagor has caused th.s Mortgage to be
signed by its duly authorized officers and its ccrporate seal to
be hereunto affixed on the day and year first above written.

MIDWEST BANK AND TRUST COMPANY, not
personally, but as Trustee
aforesaid

By: (Lrge £n ‘7)!1(5;4,,\'

Title: fccd. Far® £ , b B
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STATE OF ILLINOIS )
) SS:
COUNTY OF COOK )

I, . envvac 'y, o, a Notary Public in and for and residing
in said County, in-the State aforesaid, DO HEREBY CERTIFY that
Cpige fw AN e frus e aor o < Presi@ent of MIDWEST BANK AND
TRUST COMPANT aNQ Sy fieen iiogeh frsg ™= Secretary of
8ank, who are personally kaown to me to be the same persons whose
names are subscribed to the foregoing instrument as such/fo/f. e *
President and /[ /.. Secretary, respectively, appeared before
me this day in person and acknowledged that they sigaed and
delivcvel the said instrument as their own free and voluntary
acts fo:r the uses and purposes therein set forth:; and the said
- 7¢ /. Secretary did also then and there acknowledge that
(she) (Rey. 2s custodian of the corporate seal, did affix the
said corporate-seal to said instrument as (her) (his) own free
and voluntary act for the uses and purposes therein set forth.

Given under @y hand and Notarial Seal this _ 7~/ day
Of #/}l.lq_/ ', rl 1983.

/
-’
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