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TEIS AGREEMENT, made and entered into as of the . re

b\f* day of June . 1988, by and between FHECXUNIPY'S ¢ o7 P i
¥ Bt e WSNPST-YIDROSTMNC., an 1)linois corocration
V) ("Tenant®) whose adcdress 1is 528 Mannheim R3., Bellwood, IL 60104 .

ané GNA LIFE INSURANCE COMPaNY . @XZn Washinglon
ccrapcration ("Lencdex®), whose acdcéress is Scitze 23300, Cne CUxnizo

Sguare, Seattie, Washington 9810%.

RECITALS:
A. Lender has agreed to make & mortgage lcaa ("lcan®)
Midwest Bank ané Trust Company, As Trustee uncer Trust No. 86-:
("Scrzcwer®) .3 the amount o©f §$453.000.00, £S5 2e secured
mericage Cr ceed. 0f truss (ne'e:.:: "Mortcace®”) on ¢tk
srcserty (the ®"Premises™) lecally described in Exhibics
tachec heretec; aar:

3. Tenant is the <zresent lassee vunder a le

September 18, 1987 | =adel by Midwest Eank & Trust Co. as T.'U 6-'2,- 124
as lanclozd, dexmising all gcriien ¢ the Premises (s&if
- —-a

lease and all azendzent : being relarred ts as the
“Lease”); an

C. The loan terzs reguire ;.a. : the
ilease and its interest in the Prezises 1 44
lien of the Mortgage ané that Tenani  atsern =d

ackncwledce that the Lease is in full forie and effece

D. In return, Lender is acreeable' to not disturking
Tenant's possessicn of the portion of the Preaises covered by the
Lease (the "Deaised P—emzses'), so leng as Tezzat is not in
defavit under the Lease;
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NCW, TEZREFORE, the parties hereby acree as fcllous:

CTIR Y P24

1. Subcrdination. The Lease, and the rights cf Tem: .:~
to and uvnder the Lease ané the Prezises, are bere:y sutlect
stbcrdinated, and shail remain in 2l! respects and for al'. pur-
peses subject and stberdinate, o the lien c¢i the Mcr:icage,
and tc any and all renewals, mecéificazicns and extensicns thece-
.~ —Q.

o, and any and all other iastruments held by lender as securisy
for the lcan.

2. Tenant Nct To Be Diszurked. So
in celarlt (seycadé any per 16¢ given Tezent .
Lease to cure such defavli) ia the cevment ¢ rent
rent or in the '~e:fc:ma..ce cf &ny ¢I the terxs,
ccnéizions c¢f the leise on Tenans's gart tc b
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Teaant's possess-on of the Demised Premi ises, Or any ex.e1 sion or
renewal rights therefor in the Lease, shall not be éiminished or
interfered with by Lencder, and Tenant's occupancy of the Dez-sed
Premises shall noct be disturbed by Leader cduring the term of the
Lease or any such exteasions or renewals thereof, and (b) Lender
will not join Tenant as a party defencant "n any action or
proceeding foreclosing the Morigace unless such Jo~1cer is
necessary to Zoreclose the Moricace and thea only for such
purpose ané not fcr the purpose cf terminating the Lease.

3. Tenant To Attorn To lender. IS iLeancder shall become the
owner of the Prexmises cr the Prexmises shall be solé by reascn ¢
foreciosure or cther o oceec~acs brought to enforce the ) o***ege
or the Prezises shall be transierred by ceed in lieu ci
fc:eclosc:;~ the Lease shall continve in full force ané effect as
a édirect Le2sa between the then owner of the Preaises and Tenant,
and Tenant nheZebv atzoras to Lenader or any other such cwner as
its lesscr, S$&ld attornzment to be elfective ané sel:-o:e:a ive

withcut the exelvticn c¢f any Zurther instruments; crevides,

however, that Lencder or such other cwner shall aot be (2) 1iadble
for any act cr cmissien _of any prier lessor (including Scrrower
sscr), oz (=) s~-,e to axy olfsets or cefenses which

ight have acaiast ary such grlicr lessor, cr (c) bouad by
any p— payne“- of rent or aicdities a’ reat which Tenant night have
aié, except as ctherwise exprassly recuired by the terzs of the
iease, or (c) bound by any ameniment cr modificatisn ¢f the Lease
cr by any waliver cr Zocbearance cn the part ¢f anmy such prier
esscr mace or ¢iven without the woitzen consent of Lender or any

subsecuent hclder of the Moricace.  Tenant shail be unéer no
obliga‘-on to say rent to Lencer o: e.y such other owne* tatil
Tenant receives written notice Irom Lender or any such cther
wner that it hLes succeeded ¢o -c::cwe:'s interest unacder the

Lease.

4. Purchase Ooticns. Any czticn or righss
the Lease, cr otherwise existiac, io acguire any o
Prexises a2re heredy made s"~3ec‘ ang suborginate tc ~he <
Leader Lace' the Morigcacgce ané any acgu;s;::on of any or 211 of
the Prexises made by Tenant curing the term of the Moricace shall
be zade subcrdinate and subject to the Morstcace.

5. . -o::oue*'s Defatcis., “Teilant
s the Llease
t0 Lenger.
ctre such

agrees :h 3

unless writse:
Tenant agree

cdelavit ca beh: receist of
such notice. invoxe a"y e- its
reaecies uncer the lLease until said 30 cavs hkave elapsed, cr
during any pericd that Lencder is proceeding to cure such ces aul:
with cdue diliceace, cr is Ciligently taking steps to cbizin the

ricght to enter the Deamised Premises &nd cure the defaulcs.
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6. Assicament of Lease. Tenant acknowledges that the
interest of Borrower in the Lease has been assigned to Lender as
security under the Mortgage and thet Lender assumes no cuty,

iability or cbligation under the Lease or.'any extension or
renewal of the Lease, either by virtue of said assignment or by
any subsequent receipt or collection of rents under the assign-
ment, and that unless the written consent of Lender is first
obtained, no cancellation, surrencder or modification may be made
of the Lease and no rental shall be pzid other than 2s now
provided in the Le2se or in such medification of the Lease as mayv

receive the written app-oval of Lencer. .

7. Rental Pavments. Uatil such time as Tenant is other-
wise notified in writing by Lender, it shall make all rental
payments uider the lease to Borrower as provided therein.

8. Successors And Assicns. This Agreement and each and
every covenant,. agreement and other provision hereof shall be
binding upon aad shall inure to the beneZit of the parties hereto
a2nd their heirs, a‘zinistraters, representatives, successors and
&ssigns.

th2 gerties hereto have each caused this

IN WITNESS WHEIRZOF,
as of the cate first above.

Agreement to be executed

®"Leacer®

NA LIFE INSGPANCE COMPANY

///25;' =yl -
. /j -~/"‘\4./4’ ‘. s

8y
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I:S J /o i

"Tenant"”

THE COUNTRY'S NEWEST VIDEOS, INC.

COUNTY OF KING

On this _.~ ' ,» 198 , beiore
me personally azpezred X VLT . 0 me known
to be the - o4, Q3 £Xs 17T TRSQURANCE COMPAXNY

» the ccrporation that executed the within and fore-
¢oing instrument, and acknowledced the said instrument to be the
£zee and voluntary act ané ceed cf said corporatica, for the uses

“3-
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Notary Public in and for the
of - i - . <
£ i

haﬂ
¢

S
residing at “ ./
My Commission Expires:  ./.-/;2

STATE OF {Partnership Acknowledgement)

COUNTY OF

On this day of . 198, before
me personally appeared + to me kaown to be a
general partner of + the pactnes-
ship tbut executed the within and foregoing instrument, aaé
acknowledced the said instrument to be the free and volustary act
and deed oc said partnership, for the uses and purposes thecein
mentioned, ~znf on cath stated that was authorized %o

execute said incrrument.

IN WITNESS KiIRZOF 1 Lave hereunto set my hand and official
seal this cday ancé vesr first above written.

Notary Public in ané for the State
ci , resicing at
vy Commission Expires:

et -



UNOFFICIAL COPY




UNOFFICIAL COPY, .

EXHIBIT “A"

MANN-FIELD CENTER, BELLWOOD, IL

: Lots 31, 32, 33, and 3% (except that part of Lots 31 and 32 bounded and
described as follows: begimming at the Northeast comer of said Lot 31; Thence
South along the East line of said ot 31, a distance of 115,39 feet to the Southeast
cormer of said Lot 31; Thence Souttmesterly alony; the Southerly lines of said lots
3l and 32 a distance of 30 feet to a point; Thence Northeasterly along a straight
lne (when extended would intersect the East line of said lot 31, a distance of
3 feet Norta <f the Southeast cormer of said Iot 31, as measured along said Zast
lire of Lot 31i %0 a point of intersection with a line lying 10 feet lest of and
parallel with suly Fast line of Lot 31; Thence North along said parallel line to a
point of intersectici with the North line of said Lot 31; Shence East along said
Jdorth lne to the poirl =f beginning) in Adolph Stwrms Subdivision of the East (rarter
of the Zast Half of the Sotheast Quarter of Section 8, Tonshio 39 lorth, Fenee 12,
East of the Third Principal Meridian, lyins: North of tne center of Butterfield Soad,
in Cook County, Illinois.

farcel 2: The South lal® of the vecated alley lying llorth and adfoining Lots 31, 32,
33 an 3% in Adolph Sturrs Subdivisisn of the Sast (Quarter of the Fast ifalf of the
Southeest Quarter-of Section 8, Towns'iy ¥ lorth, Range 12, East of the Third
;rlndpa.lkr!.dim, lying lorth of the centsr of Sutterfield Road, in Cock Comty,
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