15%363061C/66L.-,JPN9QFF|CIAL C/Q PY -s
s 7 Svena

GNA LOAN NO. 00752

PREPARED BY: MA L TU° ADDRESS: NWC of Mannheim and

Michael J. Regan Butterfield Roads

Hinshaw, Culbertson, Moelmann, Beliwood, Illinois
Hoban & Fuller

222 N. LaSalle Street

Chicago, Illinois 60601-1081 15-08-415-020-0000
15-08-415-023-0000

15-08-415-025-0000

SPECIFIC ASSIGNMENT OF LEASES AND RENTS

THIS SpeCIFIC ASSIGNMENT OF LEASES AND RENTS, made this

Y Gayof _/ ‘Y’ , 1988, by MIDWEST BANK AND TRUST
COMPANY, an Iilinois banking corporation, not personally but
solely as Trustce under Trust Agreement dated December 2, 1986
and known as Trust No. 86-12-5124 ("Assignor"), in favor of GNA
LIFE INSURANCE COMPAX:Y; a Washington corporation ("Assignee”);

RECITALS:

A. Concurrently with(tiiz execution of this Specific Assign-
gent of Leases and Rents, Assignor executed and delivered its
Adjustable Rate Mortgage Note (“Note") of even date herewith,

payable to the order of Assignee, in the principal amount of FOUR
HUNDRED SIXTY FIVE THOUSAND DOLLARS ($465,000.00) ("Loan™) and,
as security therefor, executed and deiivered its Mortgage
("Mortgage®) of even date herewith, i tavor of Assignee, con-
veying the land situated in Cook County, Illinois, legally
described as follows ("Land"):

PARCEL 1:

LOTS 31, 32, 33 AND 34 (EXCEPT THAT PART OF
LCTS 31 AND 32 BOUNDED AND DESCRIBED AS
FOLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF SAiD
LOT 31, THENCE SOUTH ALONG THE EAST LINE OF
SAID LOT 31 A DISTANCE OF 115.39 FEET TO THE
SOUTH EAST CORNER OF SAID LOT 31: THENCE
SOUTHWESTERLY ALONG THE SOUTHEZRLY LINES OF
SAID LOTS 31 AND 32 A DISTANCE OF 30 FEET TO
A POINT: THENCE NORTHEASTERLY ALONG A
STRAIGHT LINE (WHICH WHEN EXTENDED WOULD
INTERSECT THE EAST LINE OF SAID LOT 31, A
DISTANCE OF 30 FEET NORTH OF THE SOUTH EAST
CORNER OF SAID LOT 31, AS NEASUGRED ALONG SAiD
EAST LINE THE SOUTH EAST CORNER OF SAID 10T
31, AS MEASURED ALONG SAID EAST LINE OF LOT
31) TO A POINT OF INTERSECTION WITH A LINE
LYING 10 FEET WEST OF AND PARALLEL WITH SAID
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SAST LINE OF LOT 31, TEENCE NORTH ALONG SAID
PARALLEL LINE TO A POINT OF INTERSECTION WITH
THE NORTH LINE OF SAID LOT 31, THENCE EZAST
ALONG SAID NORTH LiINE TO THE PQINT OF
BEGINNING) IN ADOLPH STURMS SUBDIVISION OF
THE EAST 1/4 OF THE EAST 1/2 OF THE SOUTH
ZAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER OF
BUTTERFIELD ROAD IN COOK COUNTY, ILLINOIS.

PPREEL 2:

THE SOUTH 1/2 OF THE VACATED ALLEY LYING
FURTH AND ADJOINING LOTS 31, 32, 33 AND 34 IN
AUGLPH STURMS SUBDIVISION OF THE EAST 1/4 OF
THE ZAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
8, TOWNNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER OF - -3UTTERFIELD ROAD IN COOK COUNTY,

ILLINOIS.

and the improvements situ2cad thereon (“Improvements"”) (Land and
Improvements collectively "!irrtgaged Premises).

B. Assignor has an intercst in lease agreements with occu-
pancy tenants of Mortgaged Premices; (“Tenants"), as follows
(collectively "Leases"):

INITIAL
TENANT DATE OF LFASE LEASE TERM
Little Caesar Enterprises, Inc. 5-12-87 8 years
Subway Restaurants, Inc. 1-29-88 5 years
Louise Hunt (Beauty Salon) 2-29-88 S years
The County's Newest Videos, Inc. 9-18-87 4 years
Judy Kim (Soo Cleaners) 8-27-87 S years

C. As a condition precedent to making Loan, Aszignee has
requested that Assignor assign to it all of Assignor's :1)ght,
title and interest in and to Leases, as additional secutity for
the payment of Loan, interest and all other sums due and awing to
Assignee pursuant to Note, Mortgage and “Other Loan Documents”
(as such term is defined in Mortgage) (collectively "Indebted-

ness”).

NOW, THEREFORE, in consideration of the disbursement of the
proceeds of Loan by Assignee and for other good and valuable
consideration, the sufficiency of which is hereby acknowledged,

Assignor:

1. Hereby grants a security interest in and sells,
assigns, transfers and sets over unto Assignee one hundred per-
cent (100%) of Assignor's right, title and interest in and to
Leases, together with all rents, income or other sums payable by
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the provisions thereof ("Rents”) and, at the option of Assignee,
all future lease agreemen:s which may be executed by Assignor, as
landlord, with occupancy tenants of Mortgaged Premises (“Future
Tenants"), at any time hereafter (“"Future Leases”), and all
rents, income Oor other sums payable by the provisions of Future
Leases ("Future Rents”).

2. Agrees that this Assignment is made for the purpose of
securing the payment of Indebtedness and the performance and
discharge of each and every obligation, covenant aad agreement
required of Assigner pursuant to Note, Mortgage and Other Loan
Documen.s (Note, Mortgage and Other Loan Documents collectively

*Loan Documents”).
3. xzpresents and covenants that as of the date hereof:

(a) -Assignor is the sole owner of one hundred percent
{100%) of landlord's right, title and interest in

and %o Leases;

(b) Leases 2ce valid and enforceable and have rot been
altered, m~dified or amended since the date the
same were dslivered to Assignee;

to the best of its knowledge, Tenants are not in
default in the periormance of any of the terams,’
covenants, conditiors or agreements required of

them pursuant to Leasss; and

no part of Rents has beer previously assigned and
no part thereof for any perind subsequent to the
date hereof, except for th¢ current month, has
been collected in advance ot rhe due date thereof.

4. Shall observe and perform all of the Juligations
imposed upon Assignor, as landlord, pursuant to Leises and Future

Leases and shall:

(a) not do or permit any act or occurrence whith would
impair the security thereof;

(b) not collect any part of Rents or Future Rents in
advance of the time when the same shall become due

(excluding security deposits);

not execute any other assignment of Assignor's
interest, as landlord, in Leases, Future Leases,
Rents or Future Rents, without Assignee's prior
written consent;

not alter, modify or change the terms and condi-
tions of Leases or Future Leases, cancel or ter-
minate the same or accept a surrender thereof,
other than in the normal course of business, with-
out the prior written consent of Assignee;

3 -
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at Assignee's request, execute and deliver aill
such further assurances and assignments as
Assignee shall, from time to time, require with
respect to Leases and Future Leases; and

not execute Future iLeases having lease terms of
aore than five (S5) years without the written con-
sent of assignee wnich consent shall not be unrea-
sonably withheld or delayed.

S. Shall have the right, so long as no "Monetary Default”
or “"Nca-Yonetary Default” (as such teras are defined in Mortgage)
shall exis:z, to collect Rents and Future Rents, when due but not
prior thersra, and retain, use and enjoy the same.

6. Agiee:z that at any time following a Monetary or Non-
Monetary Defaui’, Assignee may, at its option, either in person
or through its cyent or a receiver appointed by a court of com-
petent jurisdictior, ‘without notice and without, in any way,
vaiving such Monetary D2fault or Non-Monetary Default and without
regard 0 the adequacy of the security for Indebtedness and with
or without instituting auy action or proceeding:

(a) take possessicn of Mortgaged Premises and hold,
manage, lease ard operate the same on such teras
and for such perioas of time as Assignee may deea

pcoper;

with or without taxing pcssession of Mortgaged
Premises, in its own na®Zz, institute suit or
otherwise coilect and receive Rents and Future
Rents, including Rents and Fv¢ure Rents past cdue
and unpaid, wich full power to s2ke, from time 0
time, all alterations, renovatio:s, repairs or
replacements thereto or thereof as assignee may
deem proper; and

apply Rents and Future Rents to the payaeat of:
(i) all costs and expenses incurred in mardging
Mortgaged Premises (including, but not limitled to,
the salaries, fees and wages of the managing agent
thereof and other employees of Assignor); (ii) ail
expenses of operating and maintaining Mortgaged
Premises {(including, but not limited to, all
taxes, charges, claims, assessaents, water rents,
sewer rents and other liens and premiums for all
insurance coverages which Assignee may deem neces-
sary): (iii) all costs of alteration, renovation,
repair or replacement of Mortgaged Premises; (iv)
all expenses incident to the :aking and retaining
of possession thereof; and (v) Indebtedness and
all costs, expenses and attorneys' fees incurred
by Assignee by reason hereof; and apply the same
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in such order of priority as Assignee, in its sole
discretion, may determine, any statute, law, cus-
tom or use to the contrary notwithstanding.

7. Agrees that Assignee shall not be:

(a) iiable for any loss sustained by Assignor resuilt-
ing from Assignee's failure to let Mortgaged Pre-
mises following the occurrence of a Monetary
Default or Non-Monetary Default or by reason of
any other act or omission of Assignee in managing
the same following such Monetary Default or Non-
Monetary Default, other than any loss or damage
which may be incurred by Assignor by reason of
Assignee's negligence or acts and deeds following
the exercise of Assignee's rights pursuant hereto
ou- pursuant to Leases and Future Leases; or

ovlicated to perform or discharge, nor does
Assigres hereby undertake to perform or discharge,
any obligation, duty or liability of Assignor
pursuant hereto or pursuant tc Leases and Future
Leases and. with respect thereto, Assignor shall,
and does hete’y agree to indemnify Assignee for
and hold Assighee harmless from any and all lia-
bility, loss or dasnage which may or zight be
incurred by reasou thereof and from any and all
claims and demands w.atsoever which may be
asserted against Assicare by reason of any alleged
obligation or undertakir,g on its part to pe:fora
or discharge any of the lerss, covenants, condi-
tions and agreements required of Assignor pursuant
hereto or pursuant to Leases und Future Leases,
PROVIDED THAT such indemnificatizn shall not
include any liability, loss or duzage which may be
incurred by Assignee by reason of ils negligence
or acts and deeds following the exerciso of
Assignee’'s rights pursuant hereto or \wurs:ant to
Leases and Future Leases.

If Assigaee incurs any liability pursuant to this Specifiic
Assignment of Leases and Rents or pursuant to Leases and Future
Leases or in defense of any such claim or demand, the amsount
thereof (including costs, expenses and reasonable attorneys®' fees
but exclusive of any costs, expenses and attorneys’' fees incurred
by Assignee by reason of its acts and deeds following the exer-
cise of Assignee's rights pursuant hereto or pursuant to Leases
and Future Leases) shall be secured by Loan Documents and Assig-
nor shali reimburse Assignee therefor (unless provided
differently above), immediately upon demand and in the event of
the failure of Assignor so to do, Assignee may, at its option,
declare Indebtedness immediately due and payable.
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8. Agrees that this Assignment shall not operate to place
upon Assignee any responsibility, prior to the exercise of Assig-
nee's rights pursuant hereto, for the control, care, management
or repair of Mortgaged Premises or for the performance of any of
the terms, covenants, conditions and agreements required of
Assignor, as landlord, pursuant to Leases and Future Leases nor
is the same intended to make Assignee responsible or liable for
any:

(a) waste committed on Mortgaged Premises by Tenants,
future Tenants or any other party;

(b) dangerous or defective condition of Mortgaged
Premises; or

(¢jnegligence in the management, upkeep, repair or
Coatrol of Mortgaged Premises resulting in loss,
injory or death to any Tenant, Future Tenant,
licersee, employee or stranger.

9. Agrees that auy affidavit, certificate, letter or
statement of any officer, agent or attorney of Assignee, setting
forth that any patt of Indchtedness remains unpaid, shall be and
constitute conclusive eviderce of the validity, effectiveness and
continuing force and effect of this Assignment (all persons being
hereby authorized to rely thereon). Assignor hereby authorizes
and directs Tenants, Future Tenanis or other occupants of Mort-
gaged Premises, upon receipt from Pssignee of written notice to
the effect that Assignee is then the anlder of Loan Documents and
that a Monetary Default or Non-Monetary Default exists pursuant
thereunder or pursuant thereto, to pay «ents and Future Rents to
Assignee until otherwise notified by Assi¢nee. in writing, to the
contrarcy.

10. Agrees that Assignee may take or releise any other
security given for the payment of Indebtedness, re‘case any party
primarily or secondarily liable therefor and apply ary other
security, in its possession, to the satisfaction of Incebtedness,
without prejudice to any of its rights pursuant hereto.

11. Agrees that the terms “Leases” and "Future Leases®
shall include any subleases thereof and all extensions or
renewals of Leases, Future Leases and subleases thereof.

12. Agrees that:

{a) nothing contained herein and no act done or omit-
ted to be done by Assignee pursuant to the powers
and rights granted to it hereunder shall be deemed
to be a waiver by Assignee of its rights and
remedies pursuant to Loan Documents;

this Assignment is made without prejudice to any
of the rights and remedies possessed by Assignee
thereunder; and

-6 -
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the right of Assignee to collect Indebtedness and
to enforce any security therefor in its possession
may be exercised by Assignee either prior to,
concurrently with or subsequent to any action
taken by it pursuant hereto.

13. Agrees that any notices to be served pursuant hereto
shall be sufficient if delivered ally (by a same-day
independent courier service) or Yy-“over night" courier service
(which shall be deemed received 03 xthe date of delivery thereof)
or mailzd by United States Certifnred or Registered Mail, postage
prepaid {which shall be deemed received three (3] days following
the postimzcis date thereof), to Assignee and Assignor as follows:

i Cu Assignee:

-

Attention: Mortgage Loan Department, One Union Square,
Suite 3302, Seattle, Washington 98101;

If to Assigne::

c/0 Mann-Field Center Partnership

7765 W. North Avz., River Forest, IL 60305
with a copy to Geccye Breyer, Esq., 221 East
Walton, Chicago, IL 60611

14. Agrees that in the evenc of any conflict between the
terms hereof and the terms of Mortcace, the terms of Mortgage
shall prevail.

15. Agrees that this Assignment 2ud 2)1 covenants and war-
ranties herein contained shall inure to tle Lenefit of Assignee,
its successors, assigns, grantees and legal .rgpresentatives and
shall be binding upon Trust, Beneficiary, their raspective heirs,
executors, administrators, successors, assigns, jcantees and
legal representatives.

16. Upon the issuance by Assignee of a reconvejarnca or
release of Mortgage, this assignment shall be null and void and
an appropriate instrument of reconveyance or release shali be
promptly made by Assignee to Assignor, at Assignee's expenso.

This Specific Assignment of Leases and Rents is executed by
MIDWEST BANK AND TRUST COMPANY, not personally but solely as
Trustee aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and Trust hereby
warrants that it possesses full power and authority to execute
this instrument). It is expressly understood and agreed that
nothing herein or in Loan Documents contained shall be construed
as establishing any personal liability on Assignor, its agents or
employees, to pay Indebtedness or to perform any of the condi-
tions herein or therein contained, all such personal liability
being expressly waived by Assignee;: Assignee's only recourse
against Assignor being against Mortgaged Premises and other

—7-
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property given as security for the payment of indebtedness, in
the manner herein, in Loan Documents and by law provided.

IN WITNESS WHERDOF, Assignor has caused this Specific
Assignment of Leases and Rents to be executed by its duly
authorized officers and its corporate seal to be hereunto affixed

and Beneficiary has executed this Specific Assignment, on the day
and year first above written.

MIDWEST BANK AND TRUST COMPANY, not
personally, but as Trustee as

aforesaid -
Hrge (o vV (,,422.‘
L1 8L Ted JfF-rec
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, Elvn r*’-‘r‘/y . @ Notary Public in and
for and residing in sajd Lounty, in the State aforesaid, DO
HEREBY CERTIFY that /i,,, ela Nc Clorn  fdte 7ot

I P t Of MIDWEST BANK AND TRUST COMPANY
("Bank"), and __/fe « thleen [lady A . fhid.
Secretary thereot, personally kaown 40 me to be the same persons -
whese names are subscribed to the foregoing instrument as such/f U< /Rus™
Presidert and A

Secretary, aforesaid, and personally known %o me to be

the same porsons whose names are subscribed to the foregoing
inastrument . 2ppeared before me this day in person and
acknowledged rhat they signed and delivered the said instrument
as their own fize and voluntary acts and as the free and
voluntary act of Bank, for the uses and purposes thereia set
forth; and the said _ gig/, Secretary did also then and there
acknowledge that he, 25 custodian of the corporate seal of Bank,
did affix the same =¢ s2id instrument as h ¢« own free and
voluntary act and as the (ree and voluntary act of Bank, for the
uses and purposes thereir cet forth.

of Ao ;% . 1988.
7

Given under my hand and  sotarial Seai this 9// day

My commission expires: '25‘:’2 ¢¢ $ “OFFIAL SEAL-
4

 lem Y oveds
Netary PriZic; State of Hineis
Wy Gommmc. i Fob. 25, 1999

e $19.00
13508710788 15:46200
*--S8S-372143
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