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State of Illinois FHA Cass No.

This Indenture, made this 1771 AUGUST ,19 @8 , between

_ . day of
ISTHORD ORTIZ AND JOSEFINA ORTIZ, RH1S KIFE

L~
~
Y
o
3

ES » Mortgagor, and

CENTRUST MORTLUAGE CUORFURATION
, . - CALLIFORNIA
a corporation organized and existing under the laws of , Mortgagee,
Witnesseth: That whereas the Mortgagor is gus% indebted to the Mort cehasiseviquedh A certain nromissory note bearing even
date herewith, in the principal sum of SEVENTY HINL THOUSANDT HINE HUNDRED TRENTY ETX AND
ND/160 Dollars (§ 79,926.00
payable with interlefl aéj\tgcerate of ELEVER
per centum { <¥YVE %) per annum or the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
360 9.0 :F-?T?L VL., ODLERFIELD BERCH, FL 33442 , ot
at such other as the hoie: na da?ml e in writing, and delivered; the said principal and interest being payable in monthiy installments of
SEUEWUNDHEU a‘I,\’f’ry OHE AND 10/100 print tly
Dotiars (3 761.15 )
on the first day of ~ UCTUELR 19 95 and a like sum on the first day of each and every month thereafier until the note
Is Mully g@id,ﬂqxccpt that the final payment-<f principal and interest, if not sooner paid, shall be due and payable on the first day
of EFTCMELR , 20 l‘!.‘

Now, Therefore, the said Mortgagor, for the bettey.eacering of the pnymen't of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Lv.4pzce presents Morigage and Warmant unto the Mortgagee, its successors or assigns,
the following dsscribed Real Estate situate, lying, and being-i«/ e county of LO0k
apg;the RIS % QR R wvel's ALOITION TO ORGIN TN THE/SGTH EAST 1/4 OF SECTION 33, TORHIP 40 NORTH, TWGE 15, EAST OF THE THIFD

FRINCIPAL PERLTIIAN, I COTK QXNTY, (LLINGIS, aad
FIN: 13-23-400 029 i

The prtgagee shally wilh the prioy approval of the federal huwsing coamissionze or his desigiee, declare o)l suns secured by this mortgage
o be ine wteh; e and payanle if all or o part of the property is solt of olherwise transferred (other than by devise, descent or
coeralion of tan) by Uhe wrlyagar, pwsuant 4o a contract of sale execuled ve1ater than 12 monthe after the date of exccubion of this
martgage or nob laber Chan 12 months after the dafe of g pricr transfer of the property subject to this mortoage, to a purcheser wnse
credit has ot besn approved in accordance with the requirements of Lhe Coemissioner.

1934 NORTH CICER] AAE.
CHICAD, IL. &0439

Together with all and singular the tenements, hereclitarments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and (o sald premises.

This form is used in connection with mortgeges insured under the one- to four-family programs of the National Housing Act which raquire
a One-Time Mortgage Insurance Premium payment {Including sections 20:3(b} and {1} In accordance with the regulations tor those programs.

Previgus adition may ba used HUD-92118-M.1 (8-88 Edition}
unth supplles are exhausted Page 1 of 4 24 CFR 203.17(a}
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
andassigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benelits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; lo pay 1o the Morigagee, as
hereinaflter provided, until said note is fully paid, (1) a sum suffi-
cient 10 pay all taxes and/assessments on said premises, or any (ax
or assessment thal may betovied by authority of the State of I
linois, or of the county, wa, village, or city in which the said
land is situate, upon the Mo:(gosor on account of the ownership
there of; (2) a sum sufficient 17 keep all buiidings that may at any
time be on said premises, during iz continuance of said in-
debtedness, insured for the benefit o th¢-Mortgagee in such forms
of insurance, and in such amoums, as may oe required by the
Morigagee.

In case of the refusal or neglect of the MoriwasLorio make such
payments, or (o satisly any prior lien or incumbrance other than
that for taxes or assessmients on said premises, or (o eep said
premises in good repair, the Mortgagee may pay such izxzs,
gssessments, and insurance premiums, when due, and may.roete
such repairs to the property herein morigaged as in its discraticn Ac
may deem necessary for the proper preservation thereof, and au
maoneys so paid or expended shall become 50 much additional in-
debtedness, secured by this mortgage, (o be paid oul of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Morigagor.

[t is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgagee
shall not be reguired nor shall it have the right to pay. discharge,
Of remove any tax, assessment, or tax lien upon or agains! the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
cecdings hrought in o courl of competent jurisdiction, which shail
operaic to prevent the collection of the tax. assessment, or lien so
contested and the sale or Torfeiture of she said premises or any part
thereof to satisly the same,

And the said Mortgagor further covenants and agrecs as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

@k A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on paolicies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property (nll as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months o clapse before one month prior
o the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort
gagee in trust o pay said ground rents, premiums, taxes and

special assessments; and

(0  All payments mentioned in the preceding subsection of this
paragraph and all poyments to be made under the note secured
hereby shall be added togetiier and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
lf:c applied by the Mortgagee to the following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{h interest on the note secured hereby;

(i amortization of the principal of the said note; and

{Ilv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shail, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default 3
under this mortgage. The Mortgagee may collect a “late charge” % -
not 1o exceed four cents (4¢) for each dollar ($1) for each payment ‘
more than fifteen (15) days in arrears, ta cover the extra expense m
involved in handiing delinquent payments. g
If the total of the payments made by the Mortgagor under 9}
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rcntt)ﬁ
taxes, and assessments, Or insurance premiums, as the case may b
such excess, il the loan is current, al the option of the Mortgagor,
shall be credited on subsequent payments 10 be made by the Mor:-
gagor, or refunded 1o the Mortgagor. If, however, the moathly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient 1o pay ground renss,
taxes, and assessments, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee any amount necessary Lo make up the
defiviency, on or before the date when payment of such ground
rCAl%, 1PXEs, assessments, or insurance premiums shall be due. If al
any iz the Mortgagor shall tender (o the Morigagee, in accor-
dance wilnne provisions of the note secured hereby, full payment
of the entire/indebtedness represented thereby, the Mortgagee shall,
in computing the.amaunt of such indebtedness, credit to the ac:
count of the Mo.tgagor any balance remaining in the funds ac-
cumulated under the pravisions of subsection (g} of the preceding
paragraph. If there shall ‘oz a Aefault under any of the provisions
of this morigage resulting in 2 public sale of the premises covered
hereby, or if the Mortgagee acquires the praperty otherwise after
default, the Mortgagee shall apoiy, at the time of the commence-
ment of such proceedings or at the *ime the property is otherwise
acquired, the balance then remaining in b2 funds accumulated
under subsection (g/ of the preceding pesap.aoh as a credit against
the amount of principal then remaining unzaid under said note.

And as Additional Security for the payment ot he indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now cxisting or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision {or pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thercof shall be hetd by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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