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8838G611

This Indenture, made this 19th dayof ADGUST ,19 §8  , betwaen

X T 7032 EI-201 5

EARL SMITH AND GWENDOLYN A. SMITH, HIS WIFE

, Morigagor, and
HOME FAMILY MORTGAGE (ORP. 9890

a corporation organized and existing under the laws of THE STATE OF ILLINOIS -
Morigagee.

Witnesselh: That -« .ateas the Mortgagor Is justly indebted to the Martgagee, as Is evidenced by a carlain promissory note bearing
aven date herewith, in tha principal sum of  SIXTY FOUR THOUSAND EIGHT HUNDRED SEVENTY FIVE AND NO/100

Doliars ($ 64,875,00—- ( }ayable with Interest at the rate of ELEVEN

per centum { 11.00 %} par #5num on the unpald balance until paid, and made payable to the order of the Mortgagee at its
office in ELMHURST, ILLINOLS

. or al such
olher place as the holder may designate in wriiing, #nd delivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDRED SEVENTEEN AND 82/100 - Doliars ($ 617.82 )

ol OCTORER 1 , 19 88 . and a like suoon the first day of each and every month thereafter until the note is
fully paid, except thai the final payment of principal and interest, ! not sooner pald, shall be due and payable on the first day of

SEPITMAER 1 + 2018

Now, Therefore, the said Morigagor, for the better securing ol the payman! of sald principal sum of money and interest and the

pertormance of tha covenants and agreements herein containad, does by these Jresents Morigage and Warramt unto the Morigagee,
ils successors or assigns, the lollowing described Real Estate situate, lying, aiw beins-!a the county of

and the State of lfinols, to wvit:

LOT 23 (EXCEPT THE WEST 9 FEET THEREOF) AND THE WEST 17 FEeT OF 10T 24 IN
BLOCK 14, IN WEDDEL & COX'S SUBDIVISION OF THE WEST % OF THE NRTHEAST 1/4
OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 1112 WEST MARQUETTE, CHICAGO, ILLINOIS 60621 PT# 2U-2)-225-041

TTO08ECRS8

. 'THIS INSTRUMENT WAS PREPARED BY:
/D, s KATHY A, VIERS
/. HOME FAMILY MORTGAGE CORP,
7D 188 INDUSTRIAL DRIVE SUITE 124
ELMHURST, ILLINOIS 60126

THE ASSUMPTION RIDER ATTACHED HERETO AND EXBCUTED OF EVEN DATE HEREWITH IS INCORPORATED
HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE
COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERETO.

Together with all and singuiar the {enements, hereditaments and appurtenances thereunta beloniging, and the rents, issues, and
prolits thersol; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, fight, water, or power, ang

all plumbing and other ixturas In, or that may ba placad in, any bullding now or hereatter standing on said land, and also all the sstals,
right, title, and interast of the said Mortgagor In and fo sald premises.

This lorm is used in connection with mortgages Insured under the ana- ta four-tamily programs of the Nations! Houging Act which raquire 8 One-Tims
Morigage Insurance Premium payment (including sections 203(b) end (i}) in accordance with the regulations for those programa,

MRD473:0M 1288
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who may make proof of loas if not made promptly by Mortgagor,
and each insurance company concerned Is hersby authorized

and directed lo make payment for such loss directty to the
Mortgagee inslead of to tha Mortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereo!, may be applied
by the Mortgagee at ls option aither to the reduction of the
indebledness hereby secured or to the restoration or repalir of the
property darmaged. In event of foreclosure of this morigage or
other transfer of title to the mortgaged property in exiingulshment
ol the indebtedness securad hereby, all right, titie and interest of
the Mortgagor in and to any insurance policies then in force shall
pass to the purchaser or grantes.

That it the premises, or any part thareol, be condemned under
any power of eminent domalin, or acquired for a pubfic use, the
damages, proceeds, and the consideration for such acquisition,
to the exient of the tull aniaunt of indebledness upon this
Morigage. and the Note sarured hereby remaining unpaid, are
hereby assignad by the Murin2a0r to the Morigagee and shall be
paid lorthwith 1o the Morigayer > be applied by it on account of
the indeblednass sacured her:oy whaether due or not,

The Mortgagor Further Agresa the’ chauld this mortgage and
the note secured hereby no! be sligiole o (nsurance under the

National Housing Act within SINTY days

from the dale herecl (written stalamant of aryv ritler of the
Department of Housing and Urban Devetopmeri or ».4horized
agent of the Secretary of Housing and Urban Develoymer.t dated

subsequent 1o the SIXTY days'

time rom the date of this martgage, declining to insu said 10t
and this mortgage being deemed conclusive proef of such
ineligibility), the Mortgagee or the holder of the note may, at s
oplion, declare all sums secured hereby immedialely due and
payable. Notwithsianding the foregoing, this option may not be’
exercised by the Morigagee when the ineliglbility for insurance
unctar tho National Housing Act is due (o the Morigagee's faiture
to remit the mortgage Insurance premium to the Department of
Housing and Urban Davelopment.

In The Event of default in making any monthly payment
provided tor kergln and in the note secured hersby for a period
ol thirty (30) days after the due date thereol, or in case of a brsach
of any other covenant or agreement herein stipuiated, then *he
whole ot said principat sum remalning unpald togather with
accrued interest thereon, shall, at the election of the Mortgages,
without notice, become immadiately due and payabile.

And in The Event that the whole or said debt is deciared 1o
be due, the Morigagee shall have the right immediately to
foreciose this mortgage, and upan the fliing of any bill for that
purpose, the cour in which such bill is filed may at any time
thareafier, aither balore or aRer sale, ang without notice to the
satd Mortpagor, of any party claiming under sald Morigagor, and
wilhout regard 1o the solvency or ingolvency of the person or
peisons liable for the paymen! of the indebtedness secured
heraby, al the time of such applications for appointment of a
recaiver, or for an arder to place Mortgagee in posseasion of the
premises and without regard to the value of said premises or
whether the sarmne shali then be occupied by the owner of the
equity of redemption, as a homestead, enter an ordar placing the
Morigages in possession of the premiaas, or appoint & recelver
lor the benelil of the Morigagee with power to collect the rents,
tssues, and prolits of the sald premises during the pendency of
such loreclosure sult and, in case of sale and a deficiency, during
the lull statutory period of redemption, and such rents, Issues,
and profils when collected may ba applied toward the paymant of

the indebtedness, costs, taxes, nsurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shal be placed in possession of
the above described premises under an order of a court in which
an action is panding to foreciose this mortgage or a subsequen!
mortgags, the sald Mortgages, in lis discretion, may: keep the
said premises in good repalr; pay such currant or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shail have been
required by the Mortgagee:; lease the sald premises to the
Mortgagor or others upon such terms and conditions, either within
ot beyond any period of redemplion, as are approved by the court:
collect and recelve the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend ftself such amounts as are reasonably necassary to carry
out the pravisions cf this paragraph.

And In Case of Foreclosure of this mortgage by said
Mortgages in any court of law or equity, a reasonable sum shall
be aliowed for the solicitor's tees, and stenographers’ fees of tha
complainant In such proceeding, and also for all outlays lor
documentary evidence and the cost of a complete abstract of titie
for the purpose of such forecloaute; and in case of any ather suil,
or legal proceeding, wherein the Mortgagee shall be made a party
thereto by reason of this morigage, its costs and expenses, and
the reasonable lees and charges of the attorneys or solicitors of
ihe Mortgages, so made parties, for services in such sult or
proceedings, shall be a further llen and charge upon the said
premisas under this mortgegs, and all such expenses shall
become so much additional indebtadness secured hereby and be
aliowed in any decree foreciosing this morigaga.

And There Shall be Inciuded in any decree foreclosing this
mongage and be paid oul of the procesds of any sale made in
puis.ancs ol any such decree: {1) All the costs of such sult or
suits,-ar*;ortising, sale, and conveyance, including attorneys’,
solicitors'; .. stenographers' fees, outlays for documentary
avidence cnd crst of said abstract and examination of fitle; (2} all
the moneya advar>ad by the Morigages, f any, lor the purpose
authorized in the mortyage with Interest on such advances at the
rate sot forth in tho rote secured hereby, from the me such
advances ara made’ (4) 71 the acerued interest remaining unpaid
on the indebtedness har.oy Zecuned; ang (4) all the said principal
money remaining unpaid. ‘(1ie uverplus ol the proceeds of the
sala, il any, sha!l then be paid 1x the Mortgagor.

It Mortgagor shall pay said note al the jime and in the manner
aforesald and shal abide by, comply .. £nd duly perform all
the covenants and agreaments here', tned this conveyance shall
be null and vold and Morgagee will, within inivty (30} days alter
written demand tharefor by Mortgapor, execuir a relsase or
sattsfaction of this morigage, and Mortgagor horaby walves the
benalits of all siatutes or laws which require the earller execulion
or dellvery of such relaase or satislaction by Mortgages.

R ia Expressly Agreed thal no extenslon of the time for
payment of the debt hereby secured given by the Mortgagee to
any successor in interest of the Mortgagor shall operate 1o
relaase, in any manner, the origina! liability of the Mortpagor.

The Coveriants Herein Contained shall bind, and the benetits
and advaniages shall inure, to the reapective heirg, axecutors,
administrators, successors, and aesigns of the parties hereto.

Wherever used, the singular number shall Include the plural, the

plural the singular, and tha masculine gander shall include the
feminine,
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this ~ 19th  day o AUGUST 19 88 ,amends the
Morgage/Deed of Trus! of even date by and belween  EARI, SMITH AND GWENDOLYN A. SMTH,
HIS WIFE '

, hereaflsr iolerred to as Mortgagor/Grantor, and ~ HCME FAMILY MORTGAGE CORP.

, herealler referrad fc as Monigagee or Holder of the Nole, as foliows:
The morigagee or holder «:f-ihe nole shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sume secured by the mortgage/deed of lrusl lo be immediately due and payable if
all or parl of the properly is sold of miherwise transferred {other than by devise, descent or operation of law)

by the merigagor/grantor, pursuant fo a-conizact of sale executed nol laler than 12 months aller the

date on which Ihe morigage/deed of lrusi is enurised for insurance, lo a purchaser whose credil has not
been approved In accordance with the requirements <! .the Commissioner.

IN WITNESS WHEREOF, EARL SMITH ANT) CWENDOLYN A. SMITH, HIS WIFE

sel THEIR handynd seallajihe ggy and year first aforesaid.
e %Aj W&W% (Seal]
e

HIQUOIA A INNDD HODD ' 7
TIPeoE—-88-% ©§ LN EARL SMITH

$6:75: 17 99/8¢/80 SIIE NYdl ITTTHL , X{p .
98" 91 Po-ld3@ - i Ualye Cn e Q. . ‘h«;:_%b |Seal]

GWENDOLYN A, SMITH{ HIS WIFE

|Seal)

[Seal]

Signed, sealed and deliverad
in the presence of

MAGATY/OM 3:08 - FHIA Assumplion flidar )5 la% Page 1ol 1
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