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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given an AUGUST....12.......1988....ccoimincnennniniinns
..... The mortg=goris Jeyse . Milkawaki. a..epinster.,........ e e b et it
("*'Borrower’ ? This Securit lnslmrnent is glven !o

EIRELITY. FEDESAL SAVINGS. AND. LQANASSOCIAT QON.OF CLHJ.(YJ , which is orgamzcd and. cxlstmg
under the laws of ...the ritad. States.of . America , and whose address is .
5456. West. Balman  Avwrae.........Chicage. llingis. 60641... vraenes (“lcnder )
Borrower owes Lender the priv "'valsum of .EIETY..SIX, TB.QUSAI\D NINE uumm

00/100 Dollars (U.S. $......56 , 530 §0.......)» This debt is ewdenccd by Borrower’s note
dated the same date as this Securv instrument (“Notc"). whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ........SSPTEMBER This Security Instrument
secures to Lender: (a) the repaymenc o' ths debt evxdenced and all renewals, extensions and
modifications; (b) the payment of all oibir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans ¢ of Borrower's covenants and agreements under this Security Instrument and
the Nate. For thls purposc. Borrowcr ctoes \ereby morlgagc. grant and conv i to Lender the fallowmg described property
focated in . e - ... County, Ilinois:

unit 503 in the Grand Towers Plaza Condominium as delineated on a survey of
the following described property:

Part of the East 1/2 of the Northeast 1/4 of szction 29, Township 40 North, Range 12,
East of the Third Principle Meridian in Fram:iin Park, Cook County, ITNlirnois, which
survay is attached as Exhibit "' to the Declarution of Condominiun made by Affiliated
Bank/Frank1in Park, successor by merger with First State Bank & Trust Co. of Franklin
Park as Trustee under Trust Agreement dated May 1f, 1987 and known as Trust No. 1217
and recorded in the Office of the Recorder of Deecds of Cook County, I1linois on
Decearber 30, 1987 as Document Number 87,680,416, togetner with their undivided
percentage interest in said parcel, excepting from said-parcel a1l the property and
space comprising all the Units thereof as defined and set forth in said Declarat.ion and
Survey, as amended from time to time.

. BEPT-91 $15.00
Permanent Tax Index No: . T#1111 TRANZIB) $8/22/88 12104:09.
WEB R A A -OB—ZOCLIS
COOK COUNTY RECORDER

which has the address of ..... l05.15...W..Grand.....llni.t..s.ﬂa................................ggankl.i,n...gaﬂg(
[Street]

THINOIS §Q213 2 vivrrierrrinsninssncivannicnnns. (U Property Address™);
[Zip Ceoda)

City)

TOGETHER WITH all the improvements now or hercafier erected on the properiy, and all easements, rights,
appurlenances, renls, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants wnh
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 10 applicable Iaw or (0 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {n) yearly taxes and assessments which may attain priority aver this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (c.make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenvier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit‘agzirsy the sums secured by this Security Instrument.

3. Application of 2a/r:ents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc u/id=r paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens, Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over.this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 11 tYic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow 2r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymentis.

Borrower shall promptly discharge any li<p-<vhich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation tecr.r2d by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of t’a iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pszi-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien t( thic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< rne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveménis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extendZd coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender's npproval which shall not be
urreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, itarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’'gire prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ine izsorance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any *xce's paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-as ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Za; period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sl gi! not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments. If
under paragraph [9 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenints and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by # lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Seccurity Enstrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this ..2WELETH, ... day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the ‘*Borrower') to secure Borrower’s Note to ..........
FIDELITY FEDERAL SAYINGS AND LOAN ASSQCIATION QF GHIGASQ (the “Lender')

of the sume date and covering the Properly described in the Security Instrument and located at:
10515 W Grand, Unit. 503 Franklin Park Illinois 60131

ddross|”
The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project
knownas: GRAND TOWERS PLAZA CONDOMINIUM

{the “Condominium Project’). If the owners association or othe: entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
ineludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constibionl Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiem Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendus, 21l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard [nsurarice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” polizy.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for i1e periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended coveragz,”’ then:

() Lender waives tie/pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments £ hazard insurance on the Property; and

(i) Borrower's obligatiof ur.des Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reruired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd insurance proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or to common elerien.s, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail ‘ale such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy teceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ail or any gort of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercky assigned and shall be paid to Lender. Such procesds
shall be applied by Lender to the sums secured by the Security Instluprient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr rotice to Lender and with Lender's prior wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium 21oject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ¢¢ injthe case of a taking by condemnation or
eminent domain;

(i) any umendment to any provision of the Constituent Documents ¢ zu¢ provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-manaZement of the Owners Associaltion;
or

(iv) any action which would have the effect of rendering the public liability insurunce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then L ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciired by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear incerest from the date of
dishurscinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réquesting payment.

BY SIGNING Bi1.ow, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.
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(Seal)

BEORROWER

(Seal)

BORROWER
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