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UNOFFIGIAL:GOPRY s

MORTGAQE {ILLINCIS)
For Use With Note Form No. 1447

CAUTIGN: Consulf 4 fawyer before using or scling uader thic form, Nekher the publisher aor the
1aites of this torm maloy ARy warrady wln retpect thareto, Inciyding sy wirraaty of
marchanisb Aty or fitneas for a purticular purpose.

THIS INDENTURE. made Augqust 10 19 88 _, votween 88880825

Michae! P, Hasgly and

DEFPT-D1 RECORDING
Jacqueline A. Healy His wife T$2222 TRAN 5322 (08/22/88 14:0

4142 North Harvard Avenue e FDE G B %23 -38NZ2
Arlington Heights, IL_ 50004 . PRf® By “""gﬁ‘”‘ﬂ -
{NO. AND § ET) {GITY} {STA

herein referrec 1o as “Martgagers.” and
Sears Consumer Flnancial Corporation

100 Corporate North Sulle 207

Bennockburn |1 800156
NG, A ) 1TY)

: .. . Above Space For Recorder’s Use Only
narsin relorroq 10 &5 7 ACT gages,” wilngssatn:

THAT WHEREAS Lhe Mortgagors are justly indebtec to the Mortgagee upon the instaliment note of even date herswilh, in the principsl Sum of
Fifly Two Theousand Thirty Seven and 10/100 -DOLLARS
€] 7.1 ), pdyab s to the order of ang deliversd 10 the Morigages, in and Dy which Note the MO IHAQOTS promise to pay the saidprincipal
sum ang interast at tha rate and: nsitiments as provided in S&id Nole, wilh a tinatk payment of the balance dus on the 24 dayot AUQUS T .
200 3ana o1l of said principa) andiatlirest aro made payable a1 Such place aS N hOIUSIS of the NOTs May. from tima te time, in wriling appoint, and
inabsence ol Suchapgaintment.ihenatihl citicaof theMortgagees  SKok e, 1L : .

NOW, THEREFORE, the Mortgagors Lo seLura the paymani of thasaid principal Sum of money and Said interest in accordancewith thetstms, provisions
and timitations ot this morigage, and tha parf rmance of thacovenants and agresmsents hatetn contained, by the Morftg s 10 bo performed, anad also in
consigaration ol the sum of Ona Dotlar In har ~ 4id. the T80eipt whereol IS hereby acknowledged. do Dy these presentSCONVEY. AND WARRANT ynto the
Morigagoa, and (ha Mortgages’s succassors and 4ssinns, the fotlowing described Real Estais and 8kl of {hai! astate,right, {it)e andintersst therein,
situstellying and being in the Vi) lage o/ arlington Heights . county ofF _Cook AND
STATE OF ILLINOIS, 10 wit:

LOT 445 IN TERRAMERE OF ANL INGTON HEIGHTS UNIT 10, BE!NG A
SUBDIVISICON IN THE NORTH /2 OF FRACTIONAL SECTION 6, TOWNSHIP
42 NORTH, RANGE 11, EAST OF (THIE THIRD PRINCIPAL MER!DIAN,
ACCORDING TO THE PLAT THEREOr /RECORDED MAY 17, 1984 AS DOCUMENT
NUMBER 27090322, IN COOK COUNWY ILLINOIS.

AUG 22 1988

390 /3FF5

wWhich, with the proysrtyhereinafter ascribed. is ralet!6d 1o hareinas the "promises™

Parmansnt Real Estate Index Numberss): _(03-06-107-007

Addresstes) of Real Estate: 4 142 North Harvard Avenye L. Arlinglon Heights, 11 60004

TOGETHER with all impravaments, tanemants, easemants, fixtur 65.4nd appurteanancestliiialo betorning, and ail rents, issuss and profi1s theteof for
S0 long and during all such times 8S MoriQagors may be antitlad thersto (which ars pledged primurily and on 8 parity with 5a8i¢ real estats and not
socondarily) and &l appar atus, squipment of articies NOW or hersaiter thefein or therecn used (o s erly.ma!. 03, #ir conditioning, water, light, power,
refrigeration(whather Singls units or cantrally controlled, and veantilation, including (without rast 'clinp (ae foreging, scresns, window tnades, storm
doors ang windows, fioor coverings, inador beos, awnings, stoves and waler heaters, All of the foreguiry Are geciared 10 De & part of said real estate
whetner physicaity attached theroto or not, ang it Is agreed LNal All Similar apparatus, &quipment o¢ .:ti1es hereafler placed in the premises by
Muartgagers of Inelr SUCCE3SOrSor assigns snall be consideredas conslitutingpart of the real sstate,

TO HAVE AND TQ HOLD the preinises unio the Mortgagoe, and the Mo (gagee’s SUCCOESOIS ANKI ASSIQNS. Lulev o, 10F the PUrposes, and upart the uses
heréin set fofth, tree trom atl rignts and benefits under and by virtues of {he Homestead Exemptlion Laws of the Jicie of 1iliN0is, which said rights and
benetits the Mortgagors do hereby exprossiyrelaass and walve.

The name of & record owner is: Michael P, Hesily &

Jacgueline A, Healy His wife N\

This worigage contlats of iwo pages. The vovenants, sondiiions snd provislons appearing on page 2 (the reverss side of Lhis » rtaage) ars insorporated
horein byreference and are a pari hareof and shaii be binding on Morigagoers, their heirs, suceessore and asalgns.

Witnesstihe hand.. . and seal, ., . of Marigagers the day and year (irst sbove wrilten, .
/L/ﬂ/il/r\/ X . Cmﬁ,ﬁ\/ (Seah) W“‘j /) /’/‘C»L,

witness Micheel P. Healy _7?%
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AAL 4 ) ZG (Sealr AR IV ARy (3ean
Wwiltness A ’ : = .
gis, Countly of ./’ ﬂL«(J-:/(‘ P sS. dersignoed, & Notary Public in and foliu County
i the Staloaforesaid, DO HEAERY CERTIFVEha _Michget P, Hegly &
Jacqueline A, Hesly His wife
parsordily kiawsn to e (¢ be the same parson i whose name 25 {&}& Subscsibed to Lhe forspaing instrument,
appeared bolo_fa me this day in person, and acknowlogedinat - hk?_ signed, sealed and delivered the said intrumant as
- irgo and voluntary act, 107 the uses and purpesestihersin sel forih, including the release ana waiver of

1ha +ight of homestedd, ~ cf
/S o , wLL
]

8

N

SEAL *

CERHAY

TATE 0B 1

-

NIMIFEL
3

BLEE
ARY Py

my hand and ofticial seal, this

xpires CI_’Q&/L/ ?" ‘,?' ) Z
LT EE v .
This instrument was prepared bEdward R. Boyd 100 ACc;gorate North 207, Bannockburn, L
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1({THE REVERSE SIDE OF THIS MORTOAGEL:

1. Mortgagors snaif (1) promptiy repair, restore of redpuild any Bulldings of iMprovements now of heresiter on the premises which may bescome
Gamaged of D SNIroYed; () kaeP S84 Premisss In 9Ooc condition and repair, without waste, and free from Mecharntic’s oF other liens of claims for lish
not Owﬂlym 10:the 1ien theradf; (2 pey when dus any indeb1edNess which may b £ecured by & lisn oF charge on the premites superior
to the Hen-hérscl, Bnd upon request exnibit satisfaciory evidence of the dischafge of such prior lisn to the Mortgagee; (&) complets within a
reasonable time any duliding or DUHKINGS Now oF &t any LiMe N Proosss of #rection UPon S8id Premises; (5) comply with al! requirsiments of law or
municipal ordinances with respect 10 the premises and the ULe thereof; (8 Make NG Materia) AILETStions in $8id premises sxcept a5 requirsd by law or
muni¢ipal ordinance, .

L 2. Mortgagors Shalt pay before any penalty attaches all general taxes, and shall pay Specia)l 1axXes, Special SSESSMeNts, walel Sharges, Sewer

o - SHTVIGS CHhErges, Bnd oiNer Cheres A0RINSE 1he Premises when due, and SRBIL, UPON wrilten request, furnish to the Morigages dupticatersceipts therefor.

T To prevent cetauit hereunder Mortgagars Shatl pay in full under protest, In the manner provided by Statule, eny tex or assessment which Mortgegors
may desire to contest.

3. In the svert of the enactment atter this oate of any law of tilinois deducting from the valus of Land for the purpess of taxation any Hen therson,
or imposing UPON the Mortgages the payment of the whole of any part of the 1axes or assessments or charges of lisns hersin required to be peid by
Mortgegors, of changing in any wey the laws relsting to the taxation of mortgages or debls SeCUred By MOTIGEgeS OF the MOTtgages’s interest in the
property, or the manner of colisotion of taxes, so as to affect this mortgsge or the debt Secured hereby of tha holder thereot. than and In any sueh
event, the MOrtgagors, upon demand by the Mortgages. shall pay SUCh tSXAE OF SSSEISMENtS, Of FOIMDUrSS the Morigages thetsfor; provicded, however,
that it in the opinlon of countet Tor the Mortgeges (&) 1t might b uniawiul 1o Tegquire MOMQEDOIS 10, Make Such PEYMent or (Y the making of such
paYMIM might resuit in the imposition of intersst bayond the MEXimuUM SMOUNt DArMitied By 18w, then and in such event, the Mortgages may siect, by
notice in writing given 1o the Mortgagors, 1o deslars ail of the Indedtadness Secured hereby 10 be and becoms due and paysbla Sixty (00} dbys from
the giving of Such nctics. :

4. 11, Dy the 1aws of _"e Lnited States of America OF Of SNy STats having Jrisdiction In the premises, any tax Is dus of becomes due in respect of
the issuance of 1he noty havcov SACUrad. the MoTigagors cCovenant and agres 10 pay Suoh 1ax in the manner required by sny such taw. The Morigegors
further covenant 1o hold NS .eus 8Nd 89ree 10 [NAEMNITY the MOrtgages, SNd the Mortgagee's SUCCESSOrS of aSSIgNS. Spsinst any lisbiiity incurred by
reasonot the imposition of eny (a.° on the issusnce of the NOte Secured hersdy.

5. AT such time &3 1N MO1Z4p 28 8re NOT IN Gefault either undsr the Terms of the note Secursd hereby or UNGer the terms of this mortgage. the
Mortgagers Shall have such privil’ ge /1 maing prepsymentson the principal of sald note'lin addition to the raquired payments) as may be provided in
Said note,

8, Mortgagors snalt keep all Buill!nge ond improvements now of hereafter situated on Said premises insured 8gainst 16Ss or damage by fire,
lightning and windstorm under policies piavir.g for payment by the insurance companies of monsys sutficient sither 1o pay the cost of replacing or
repairing the same or to pay in full the inde As NESE SECUred NETEDY, 811 iN COMPANIES SALIZTACIOY Lo The Morlgages, under Insurancepolicies payabls.

Acase of (083 OF damage. to MoT108008. SUCh ~iynis 10 DA Svidenced by the Standard mirtgape ¢ldute to be attachedto each policy, and shall Deliver
. B\ policles, including adaitional and ranewdl polleis2. 1o the MOTIgapes, and In case of INSWance sbout 10 expire. shall deliver renews! policies not
1488 than ten days prior 10 the respective dates of (xpl ali~n,

- 7, Incase of defauit therein, Mortgages may, bul red not, moke any payment or perform any act ha/eindbetors required of Mortgagors in any form

" #rva manner desmed sxpedieni, and may, but need not, make ‘uil'w partial peyments of principsl of Interest on price sncumbrances, it any, endpurchase,
"TAischarge, compromise or settis any tax tien or other pris flei; or title of claim thersof, of redesm from sny tax Sale or forfeiture alfecting said
2 premises or contest any LaX OF SSSETISIMENt. Al MONSYS PaIL f0r 2y of the purposes herein authorized and atl expenses paid or INCuITed in connection
i swith, including attorneys' fees. ond any OIHEr MONEYS 8dvi NCe 1 by Mortgeges 10 protect the mortpaged premises and the tish hersof. Shall be so
F.Imuch saditionsl Indebieaness Secursd Neredy and. shall becoms ‘7= Uately dus and payabie without notice and with Interest thaseon at the nighest
rate now permitted by 111inois law. Inaction of Meortgages shall ne ser e .onsidersd a5 8 walver of any right sccruing to the MOrLgages on account of

Gefault hareunder on the part of 1he Mortgagors. :

5. The Mortgages making sny payment Raredy authorized ralating to [#xes -~ askessmants, may do $o #coording 10 any bill, stetement or estimats
procured from the appropriate publio office without inquiry Inte the accur.cy o' such bill, statememt or estimate of iMo the validity of any tax.
assessment, sate, forfeiture, 1ax lien or title or claim thereof. .

N 0. Mortgegors shail pay each item of indebtodness herein mentioned, both g Inc pat and intetest, when due according to the tarms hersot. At the
oplion of the Mortgages ahd wilhou!l notice 1o Mortgegors, all unpaid INJEBIRM.~" 4 ~e0Ured, by, this Mortgege shatl, notwithstanding enything in the
_hote or in this mortgage to the contrary. becoms ous and payable (& Immsdisiely inne.base of Gefsult in meking payment of any Instaliment of

"principsl or Interest on the nots, of (bl when defaull Shall ocowr and cominue for (hvaw days In the petiormance of any other agresment of the
Mortgsgors hareincantained, . . . - ...

S g e e el

10, Whan the indebteansss hersby Sscursd shall BECOMse due whether by acteleration or oth erwise, Morigages shail nave the right to foreciose the
tien hersot, In any sult to foreciose the tien hersof, thers Shalt be silowed 8nd includad ~< additional Indedbisdness in the decras for sale al
Oxpanditres and eXpenses which may be pald or incutred by of on bahalf of Mortgages for attorNe: & U ves. appraisec’s ises, outiays for documertary
and expsit evidence, stenographers’ charges, publicalion costs and Gosts (which may be eStimat d as 1o items to bs expended after entry of the
decres) 0! procuring 8ll such DSTraatE of title, titie searches, and exXamMInations, titls INSUFSN0S LIS, ToOrtens certificates, and simitar data and
ASSUrBNCes with respect 1o titie as Morigages may deem 10 DS ressonably NECOSERryY ¢Ither 10 Prosec.(r oich tult or to evidence 1o bidders at any
sale which may De had pursuant to Such decres the trus condition of the title to or the valus of the PrUMis 5. All expenditures and sxpenses of the
natUre in this paregraph mentioned shatl become so much additional inded1edness Secured NHredy and inm iz sly dus and paysble, with interest
hareon at the highest rats now permitied by 111NOIS 18w, when peid or INCUrred Dy Mortgages In comsection wir’, (m) any grocesding, inciuding probate
and bankruptey proceedings, 1o which the Mortgages shall be 8 party, alther as plaintiff. I It or ant, by T ¢f this morigage or any
indeblaoness hersdy Secured; of (B! preparations for the commencement of any suit for the foreclosure hereo! avter /o rual of such right to forectose
whether or not sctuslly commenced; or {c) preparations for the detenss of any 8ctusi of thieatened sult or proceeaisg wnich might affect the premises
of the Security hereof.

11, The procesds of any foreciosure sale of the premises shall be distsidDuted and applied In the following order ¢f pr ority First, on account-of sH

COSLS and eXpenses incident to the fori & pr dings, Inclwding sl) such items A5 _8re Menionsd In the preceding . >~ g wihersof; second, ah

~y-other items which under the terms heteof constitute secured indebteansss 60ditionst 10 that evidenced Dy the note, wilh in’ere .1 theloon as harein

o SIprovideg; third, 8l principal snd interesi remaining unpald on the note; TOUr 1N, 8Ny ovarpius to Mortgigors, their heirs, 1egel ropr . se.(atives or assigng,
*./8% theIF Fights may appesr, - .

“f‘; 12. Upon of a1 any time after the filing of & complaint to forectoss this mortgage the court In which such compieint Is filed mey =7 3t receiver
L0f S8 premises, Juch SppoINtMeNnt may be made either before or aiter sale, without notice. without regard 1o the solvency o iV soiventy of

.7 Morigagors st the time of gppiication for such recelver and without regsrd 1o the then value of the premises of whother the sems Shall be then .

" QeeUpind &3 8 homesiead of Not. andithe Mortgeges My be apROINted as suchrecelver, Such reosiver Shall have power 1o 0OHESL therents, |Ssuss and

-~ ... PIOINE Of $8id preMises Guring the pendsnoy of such foresiosurs sult and, in case of a saie and 4 deflciency, during the full stalutory period of .
v J redemption, whether thers be redemption of not, a3 well &5 uring any 1urtner times when Mortgagors, oxcept for the intervention of Such receives,

I“‘_‘fmnc B eNtitied 1o cotlect Such rents, ISSUNS and profits. and all other powers which may be MMCeSSery of are usua! In Such Cases for the protection,
seggion, comrol, manapement and operation of the premises during the whole of said period. The Court from time to time may authorile the

siver to apPly the net Ingome in his hands in payment in whole of In part of; {1} The INCebIRENeSE Seoured hereby, of by any decres 1019ciosing tHg

19499, of any tax, special assessment or other iien which may be or Decome superior 1o the lish hersof or of such decres. provided such application
Mg Priof to 1orecioture sale; 12) the deticiency in csse of a sale and aeficiency.

party interposing same in an action at 18w upon the NOTe DMredy secired.
wu. The Mortgages shall have the right to Inspect the premises a1 all reasonsble tiMes and ACCESE tharsts shall be permitisd for that purpose.

S. The MOrigegors shail periodically deposit with 1he Mortgages such sums as the Mortgagee may reascnably require for payment of taxes ang
smentson the premises. No Such deposit shall bssr any interest.

a 13. Ho action for the enforcement of the flen or of shy provision hereof Shatl be Subject Lo any defense which would NOt be QOO and EVEIISDIS 1o

16, 1 the payment of 54id Indebledness or any part (erec! Do extenced of varisd of It any part of the sscuritybe relessed, all persons mnr an '

any time Rersaiter 1iadls therstor, or intHested in sald premisen, shall be held to assent to such sxtension, variatioh or relense. and their liabhlity ang
the Nen ang a1t provisions hersof shall continue in full force, the right of recourse against atl such persons being expressiy reserves by the
Mortgages, notwithstanding such axtension, varistion or relssse,

A 17. Mortgages thall releside this mortgage and lien thersot w Propar. instrument upon payment and discharge of all indebledness Secured htedy

and paymem of 2 reasonabie fes 10 Mortgages for the execution of such relsass.

18, This mortgage and ait provisions hersof, shatl extend to and be binding uper: Mortgagors and atl persons elallmlng unger or through Morigagors,

8nd The Word “MOTTgagors™ wher uses herein Shall inalude 3udh pertont and 41l Persons (IADIS 101 The PayMeN of 11ve NGO PONESS OF ANy PArt tHATEo?,
whethar of not such persons shall have executed the NOtE of thiz mortgage. The word “Mortgages™ when used herein Shail inalule the SUDCESSOE and
#55IPNS 0f (N9 MOrTgagEs NAMed NeY#iN SNC e HOISer OF NOIGErs, from thne to time, of 1he Note Securedhereby,
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