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MORTGAGE 11-113712-4

THIS MORTGAGE (“Security Instrument™)isgivenon JULY 12 .
19 88 Themor;agoris NOAH DAVID SHLAES, A SINGLE PERSON AND LYNDA JO WEIL, A
SINGLE PEXKICN

("Borrower™). This Sacvu ity Instrument is given 1o SHELDON GOOD MORTGAGE

SERVICES, INC:, ITS SUCCESSORS AND/OR ASSIGNS .
which 1s organized and cxi-o=3 under thelawsof THE STATE OF DELAWARE . and whose address is
333 WEST WACKER UIVE-4TH FLOOR

CHICAGO, ILLINOIS 50606 C'Lender™).

Borrower owes Lender the principJcam of - ‘
SEVENTY TWO THOUSAND 2.D NO/106 -88-350020
Dollar. (US § 72,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum =t (“Note™). which provides for monthly payments, with the full debt. of not
paid carlicr. duc and payablc on AUGUST 1), 2018 This Secunity Instrument
secures to Lender: (a) the repayment of the dax vadenced by the Note, with interest. and all renewnals, eatensions and
modifications. (b) the payment of all other sums, with in7erest, advanced under paragraph 7 to protect the secunty of this

Secunty Instrument. and (<) the performance of Borro ~2="s covenants and agreements under this Security Instrument and
the Nokte. For this purpose. Borrower does hereby mort gage =cant and convey to Lender the following described property

located in COOK County. likinois:
THE NORTH HALF OF LOT 26 IN FP. W. AND J. L. CAMPBELL'S SUBDIVISION
OF BLOCK 13 IN MORRIS AND OTHERS SUBC(VISION OF THE WEST HALF OF THE

SOUTHWEST QUARTER OF SECTION 18, TOWNIFL® 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK. COUNTY.

12-18-314-030 _______J’"“‘
L

which has the addressof 820 SOUTH CLAREMONT CH I'&A‘GO

{Street]

hinos 60612 . (Property Address™).

e -
2z Cooe

TOGETHER WITH all the smprovements now or hercafier crected on the property. and all casements. nights.
appuricnances. rents. roralties. mineral. ool and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter a part of the properts All replacements and addstsons shall also be corered by this Security Instrument. All of the
forcgomng s referred to1n this Sccunty Instrument as the “Propernty.™

BokROWE R CovisasTs that Borrower s lawfully seised of the estate hereby convesed and has the nght 10
morigage. grant and comiey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subgect (o any
encumbrances of record.

THIs SECURITY INCIRT MENT combines uniform corenants for national use and non-uniform cosenants with
Lhimited yananons by junsdictien te constitute a uniform sccunty nsirument cotering real property.

ILLINOIS—5S-~5¢ "3~ +—FNMA/FHLMC UNIFORM INSTRUMENT Form» 3014 12/83
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1. pal and Interest: Prepayment and [.ate Charges. fowner shall prompiiy pay when Juc

Payment of Princs
the principal of and 1nterest on the debt cvidenced by the Note and any prepay ment and late charges duce under the Nate

2. Funds for Taxes and Insurance. Subycit 1o apphcabdble law of 10 3 wnitien waner by Lender. Borrower vhali pay
to Lender on the day monthls payments are duc under the Note. until the Note s paad in full. a cum C'Funda 7y equal te
onc-tucifth of (a) yearlh tanves ard assenuments which may attain praonty over this Sccunty lastrument. (b scarix
lcaschold pasments or ground rents on the Property. if any: (¢) scarly hazard insurance premuums. and (d) ycach
morigage insurance premiums. if any. These :tems are called “escrom stems.”” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow stems.

The Funds shaill be held in an institution the deposits or accounts of which are insured o7 guaranteed by a federal
or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the esctow items.
Lender may not charge for holding and applying the Funds. analyzing the account o verifying the cscrown items, unless
Lendsr pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Secunty Instrument to pay the cost of an indecpendent tav
reporting senvice shall not be a charge for purposes of the preceding senience.  Borrower and Lender may agsee in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires intesest to be paid, Lender
shall not be required 10 pay Borrower any interest or carmings on the Funds. Lender shall give te Borrowner, without charge.
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are picdged as additional secunity for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable paor (o
the duc dates of the oscrow items, shall exceed the amount required 1o pay the escrow items when due. the excess shall be.
at Borrower's optrwn. cither prompily repaid to Borrower or credited to Borrower on monthly pavments of Funds. If the
amount of the F.nd: held by Lender 15 not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount nccessarny 1o 2aake up the deficiency in one of more payments as required by Lender.

Cpon paymen’ o full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by Loocer If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately pnor o ?ae sale of the Property of its acquisition by Lender. any Funds held by Lender at the tine of
application == a crodat agan .2 1 ic sums secured by this Secunity (nstrument.

3. Applicstion of Puyrcars. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appir.d’ first. to late charges duc under the Note: second. to peepayment charges duce under the
Note; third. to amounts payabic ur d-: paragraph 2; fourth, tointerest due: and last. to pancipal due.

4. Charges; Liens. Borrower chall pay all taxcs. asscssments. charges, ines and impositions attnibutable to the
Property which may attain pronty ov.r.idis Secunity Instrument. and lcaschold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly 1o the person ower’ payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly. Borrower shall prompily furnish 1o Lender
recapts evadencing the payments.

Borrower shall promptly discharge any I «iich has pnonity over this Secunity Instrument uniless Borrower: (a)
agrees in writing (o the payment of the obligation secr ¢ by the lien in a manner acceptable 1o Lender: (b) contests ins good
faith the hen by. or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinon operate to
prevent the enforcement of the hien or forfeiture of any par. o the Property: or (¢) secures from the holder of the licn an
agreement satisfactory 1o Lender subordinating the lien to his Secunty Instrument. If Lender determines that any pan of
the Property s subgect to a lien which may attain priofity over this Secunty Instrument. Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the licn or taks07.c of more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard lnswrance. Borrower shall keep the improvemcats acw existing or hereafter erected on the Propenty
insured against loss by fire. hazards included within the lerm “cxtendeou rovcrage™ and any other hazards (or which Lender
requires insurance. This insurance shall be maintained in the amounts »:d for the peniods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subje < «» Lender’s approval which shall not be
unreasonably withheld.

All insurance polcies and rencwals shall be acceptabie to Lender and o suclude a standard mortgage clause.
Lender shall have the night to hold the policies and rencwals. If Lender requires. Eovr ower shall prompily give to Lender
all recaipts of paid premiums and rencwal notices. In the event of loss. Borrower shail giv:2 prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wniting. insurance proceeds shall Ue a splied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s v curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the in.uraxce proceeds shall be
applied 1o the sums sccured by thes Security Instrument. whether or not then due, with any eaces’ p2id to Borrower. If
Bosrower abandons the Property. or does not answer within 30 days a notice from Lender that the ins avance carrier has
offered to sctitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed. 1 repair of restore
the Property or to pay sums secured by this Secnrity Instrument. whether or not then due. The 30-day peiod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shadl not extend or
postpone the due date of the monthiy payments refesred 10 in paragraphs | and 2 o change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property pnior to the acquisition shall pass to Lender to the extent of the sums secured by thrs Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained 1n this Securnity [nstrument. or there is a icgal proceceding that may significantly affect
Lender’s nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a hien which has pnority over this Secuny
Instrument. appeanng in court. paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borromer and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Bostowner

requesting payment.
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