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MORTGAGOR

1 inciudes vach mortgagor above.

3906 Howard

. MORTGAGEE
“You" means the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For valur toceived, I, E£nzo Ortega and Leigh Ann Ortega, his wife

Lo gage dd wariant 10 you 1o seeure tha payment of the secured debt tesceibed below. on

_August }.3, 1988 Jthe real estate descabed betows and all rights, casements, appuntenances, ros, feasas and exisung
e futne anprovernents, and Bcanes Galb catted the “property ™),

PROPERTY ADDRESs 3906 Howard , Western §prings . Bhnos 60558

LEGAL DESCRIPTION:

The South 50 feet of Lot 1 in Block 6 in Field Park Subdivision of part of the West %
of Section. 5, Township 38 North, Range 12, East of the Third Principal Meridian and

part of the -Southwest % of Section 32, Township 39 North, Range 12, East of the Third
Principal Meridian, in Cook County, I[11inois

Pi1.N. 18-05-102-81% NOTICE
’ THIS MORTGAGE IS NOT ASSUMABLE
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Cook

located in

. County, lilinois.
TITLE: { covenant and wartant

title to tite (roperty, exeept/ionencsumbrances of rocard. municipal and zaning ordinances, current taxes and
assessmnants not yoat dud and

SECURED DEBT: This mortgogn socuras repaymaont of the secured ushrand the performance of the covenants and sginotnents containgd in

this wottgage and in any other document incorporated herein. Scourxct dabt, as used in this mortgage, includes any amaunts 1 owo you
under this maitgage o+ under any instrumant secured by this morigago,

The secored debl is evidenced by (Ot all instumaonts and agreaments Gec el by tins mortgage and the dates thereot &

' Future Advances: AN amounts owed tader e above agreement areesecurod even though not all amounts may yel bo
advanesd Fotwee advances under the ageement are contamplated and «ai a2 secured and will tave priority to the same
gxtent asf muadae on thn dote s morgago is exaculend.

2120088

X Revolving crodit loan agresmem dated August 13, 1988 | with initiat ancuarizierost rate of 11.00 e
Al winounts usvad under this wgroemaent are secdied even thaugh oot all amounts may ye a2 achvancod. Futire advangees under
the ayreement are contemplated atd witl be sacured and will hava poority (o the sama 0xtonas tf iacke on tha date this mortgage

s executed

The abowve obligatian v due dad payable on .August 13, 1995 if nat paid earie:,

The tota! unpand Dabare e ses e by s amorlgago ot any ones tma shall net oxeerd g maximim princas” 3 haunt of
. r
Fifty Thousand and no/lOQ * * % * & % & & % % * % % * %, 50,000.00

plus intorest, plus acy dhabursomonts mady for the paymeont of tuxos
G st b b seroe it

. spocinf gesessmMents, O MBUANCe on g rroperty, with integest

X Variable Rate: The mterast tate on e ohligation secued Dy s motgage may vy aeeaidling 1o the terms ofehat ghiigabon.
¢ i A Y H ‘0

"TUA copy of the Toan agreemiant containing the teoms unda which the interest 1piv May vany is aftachiod o this mortgage and
made a part bereof

TERMS AND COVENANTS: [agree t thalerms and covernants cotitained in this mornigage and in any rider s doges ibed bolow antfsigned by ma.
LCammerciat T Construction X Assi gnment of Rents

SIGNATURES:
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ACKNOWLEDGMENT SIATE OF HTINUTS Q)’\{- . . Caunty su: 16
The fgreguing nstruraent wos m.knnwt.tgull befurg i ““"r\' \\Z!"- Cdoy ol . p\‘flg}%\ e F,\E
by &NZo OUNE (N4 and. Le ‘.E\L‘\ e LI caq My wo e ,
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seknewted amant f o Jan M. Peoarson . . on heha!t of the carporation or pantnorship
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THIS 2-4 FAMILY RIDER is made this |31th day of August L1988 _,
mawummmuamdwmummmmwam-mw

(the *‘Security [nstrument’”) of the same date given by the undersigned (the ** Sorrower’s Note o
First National Bank of LaGrange. 620‘71. Burlington, LaGrange, ?L m (the **Lender'"

of the same date and covering the property described in the Security Instrument and located at:
3906 Howard, Western Springs, I[TTinois 60558
{Progarcy Addrosmt

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree ss follows:

A. USE OF PROPERTY; COMP1IANCE WITH LAW. Borrower shall aot seck, agree to or make a change in
the use of the Property or its zoning classification, uniess Lender hay agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmentwal body applicable to the Property,

B. SUZORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any tien inferior to the
Security (nstrumviai o be perfected against the Property without Lender’s prior written permission.

C. RENT L€ INSURANCE. Borrower shall maintain insurance against rent Jost in additon 10 the other
hazards for which izcursnce is required by Uniform Covenant §.

D: “BORROWER'S ACHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L £/.SES. Upon Lender’s request, Borrower shall assign to Lender all jesses of the Property
and all security deposits made in ¢ uection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termins.= . existing leases and 10 execute new Jeases, in Lender’s sole discretion. As used in
this paragraph E, the word ‘lease’* shaD w=an *“‘sublease’” if the Security Instrument is oo a leasehold.

. ASSIGNMENT OF RENTS. J~rrover unconditionally assigns and transfers to Lender afl the rents and
revenues of the Property. Borrower authorive, Y. ender or Lender’s agent to collect the rents and revenues and hereby
directs each tenant of the Property to pay the (7.5 .0 Lender or Lender's agents. However, prior to Lender’s notice to
B rrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and

stve all rents and revenues of the Property as trustee (or 'he beneflt of Lender and Borrower. This assignment of rents
stitutes a0 absolute assignment and not an assignn,. =% “2w additional security oaly.

If Lender gives notice of breach to Borrower: (i) all n=s (eceived by Borrower shall be beid by Borrower as trustee
for benefit of Lender only, to be appiied to the sums secured ¥, 12¢ Security Iastrument; (i) Lender shall be entitled to
al aaandreuuveaﬁofthtmdtbemM(ﬁ).chtleoﬂthm:hllmﬂmﬁemw

.ender or Lender’s agent on Lender’s written demand to the tw.nr,

Borrower has not executed any prior assignment of the rents and by w9t and will oot perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain t’.= Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may &, 3¢ at any time there is a breach. Any
application of rents shail aot cure or waive any default or invalidate any other rigiit cs remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secunty (axtrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o ayreement in which Lender
has an interest shal) be a breach under the Security Instrument and Lender may invoke any of ¢ < remedies permitted by
the Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family

Rider.
)< ('),() /éL/

] Enzo "Ortega /
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