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.# 02752
MORTGAGE oen #2275 $16.08

THIS MORTGAGE (“'Security Instrument’}is given on
1988 Themorisagoris WALLACE WEINEERG AS TRUS¥HEUNDER THE
ABELSON FAMILY TRUST \J

7/“7/(_’777 T

%

(*Borrower™). ThisSecuvity Instrument is given to

wh%M}Md m&jﬁt‘lg&urMcﬁ%IAT%%g State of Illinois

.
, and whose address is

O 5250 S LAKE PARK AVE,; CHICAGO ILLINOIS 60615 . .
\ (**Lender™).
Q Borrower owes Lender the principa’semof  gue jimdred five thousand and NO/10D - = = = — =~
WD e e e e e e m m E R = e e = = = = = - = e m o = e A e —
3 Dollars(U.S. §  105,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*\Mote™), which provides for monthly payments, with the full debt, il'not
paid earhier, due und payable on

.+ This Security Instrument
secures to Lender: (a) the rcpaym&‘t‘%??ﬁ‘c &&f‘ e ?LR:?iged by the Noie, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums, wi'n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borvowser's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in County, Illinois:
cate , COOK ounty

.

Parcel 1: ) .

The North &1.54 feet of Lot l4 in WinchesCer) Lane Subdivision
heing a subdivision in the Norcheast Quarce? of Section 8, )
Township 42 ¥ovrh, Range 12, East of the Third Tvincipal Meridian,

according to the Plat tharscf recorded Februars lo. 1988 as %
Docunont #88067623, in Coolk Councty, ILlluois. 3
Parcel I B ] . 8
Yagemens in. cver, uvon and to the common avea rar ing,ress ana _ b
cgress £or the benefit of Farcel 1 as sot forch in the Daclaracion ;]
of FTasements racorded as Document #38088473. W
Item # 04-08-201-030-0000
which has the address of 801 WENGQHESTER LANE . NWBROCK , i
Hlinois (“*Property Address”); i o
2o GOOHE2 @
. . G~
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, oh
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or oy
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the =}
foregoing is referred o in this Security Instrument as the “*Property.™ (&)
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to &d

morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Ties SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul praperty.

[LLENGIS—Single family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Luate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, a sum ("Funds™) equat 10
ane-twelfth oft (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any;: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower arty interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpuse for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalf be,
at Borrower's option, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the ¢escrow items when due, Borrower shall pay to Lender any
amount necessury <o make up the deficiency in one or more payments as required by Lender.

Upon paymcatin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price 2o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageioncthe sums secured by this Security Insirument.

3. Application of Paymants.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shail be applivd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts paynbleurder paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Beriower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligations twibe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person owes ayment, Borrower shall promptly furnish to Lender alf notices of amounts
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liels 2rhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation si:cv e by the lien in a manner ncceptable to Lender; (b) contests in goed
fuith the lien by, or defends against enforcement of th< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any pars-=f 1he Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oves this Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall sutisfy che lien or takeone or more af the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverarats now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term "“extended poverage” and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amouists and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shalt be acceptabie to Lender and shadl include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requireg, Zovrower shall promptly give to Lender
all receipts of paid premiums and renewa) notices, In the event of loss, Borrower shaul give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be noplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ipzatance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any (xeesi paid 1o Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavie iicurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procced’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidiciot extend or
postpone the due date of the monthly puyments referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unkess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Enstrument, appearing in court, paying reasonunble attorneys' fees and entering on the Properly to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shafi become additional debt of Borcower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the daote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

65b62£88
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IF ] want to exerci LL-JL N\'LQII Oplon.ll QLIIAL ccQ Qiili():)~Yht:sL- conditions are that: (§)

I must give the Note Hlder notice that § want 1o do so; (i) on the Conversion Date, 1 muast net be in default under
the Note or the Security instrument; (iji) by a date specilied by the Note Holder, 1 must pay the Note Holder i conversion
feeof US. § 500. 00 ; and (iv) | must sign and give the Note Holder any documents the
Note Holder requires 13 effece the conversion.

(B) Caleunlation ol Fixed Rate
My new, fixed inv-rest rate will be cqual to the Federal National Morigage Association’s required nel vield as
of a date and time of d::y specified by the Note Holder for (i) if the original terim of this Noue is greater than §5 years,
30-year fixed rate mogpgees covered by applicable 60-day mandatory delivery commitments, plus fiseeighthenf one half’ of
one percentage point {0 &b), rounded 1o the nearest onc-cighth of one percentage point (0.125%), or (ii) if the original
term of this Note is 15 yqary pr fess, 15-year fixed rate m ges coverced by applicable 60-day mandatory delivery
commitments, pius ﬁ%-eéﬁéiwof one percentage point (0 7}, rounded to the nearest one-cighth of one percentage
point (0.125%). 1t this : equired net yield cannot be determined because the applicable commitments are not available,
the Note Holder will dotermine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not b: greater than the Maximum Rate stated in Section 4{D) above.
(C} New Payment Amount and Effective Date
1T 1 choose to exerc:se the Conversion Oplion, the Note Holder will detern:ine the amount of the monthly pavment
that would be sufficien. to repay the unpaid principal | am expected (0 owe on the Conversion Date in full on the
maturity date 3’ my new fixed interest rate in substantially equal payments. The result of this calculation will be the
aew amount O 'my moathly payment. Beginning with my flirst monthly payment after the Conversion Date, 1 will
pay the new amount ar my monthly payment until the maturity date.

C. TRANSFER O /ME PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
J. Umil Borrovier <rzrcises the Conversion Option under the conditions stated in Section B of this Adjusiable
Rate Rider, Uniform Ceoveipnt 17 of the Security Instrument is amended to read as follows:

Transfer of the Preperty o 3. Beneficigl Interest in Borrower, If all or any part of the Property or any interest
in it js sold or transferrvd {or i @& beneficial interest in Borrower is sebd or transferred and Borrower is not a sateraQgp
person) without Lender s prior writter, consent, Lender may, at its option, reguire immediate pavinent in Tall of alil
sums secured by this Secarity Instrumerid. However, this option shall not be exercised by Lender if exercise is prohibiiedfeg
by federal law as of the date of this Secuiny Instrument. Lender also shalf not exercise this oplion if: (a) Borrower G5
¢auses to be submitted (o Lender informa:ion required by Lender 10 evatuaie the imended transferee as if a new loan ¥Fo
were being made 10 the ransferee; and (b) Lienrcer reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach ¢ f 2ny covenant or agreement in this Security Instrumem is acceptabie ‘,-
to Lender. - )

To the extent permitted by applicable law, Lender riay charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. l.ender also may require the transferee 10 sign an assumption agreement that is acceptable
to Lender and that oblig:ites the transferee to keep ail the praom)ses and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the flotr and this Security Instrument uniless Lender releases
Borrower in writing.

If Lender exercises the ogtion to require immediate paymeprs ' full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day={rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Insirminent. If Borrower fails to pay these sums
prior 1o the expiration o this period, Lender may invoke any remedies permittzd by this Security Insirument withoun
further noltice or demar.d on Borrower,

2. IT Borrower exercises the Conversion Option under the conditions stated in Séction B of this Adjusiable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containea iz Section C | above shall then
cease 1o be in effect, anc the provisions of Uniform Covenant 17 of the Security Insirusent shall instead be in efTeci,
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tl.e Proreriy or any interest
in it is sold or transferre: (or if a beneficial interest in Borrower is sold or transferred and Borrover is not a patural
person) without Lender’s prior written consent, Lender may, ai its option, require immediate ;s8; ment in full of all
sums secured by this Secvrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises tais option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrumeni. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without Turther notice or demand on Borrower.

6SV6EZERS

BY SIGNING BEL(OW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjusiable
Rate Rider.

L\) eRlac o («)Wuq (Seal)

Bartower

Wallace Weinberg as Trustegfor the
Abelson Family Trust
(Seal)

Borrower

(bt E. Gheloesre oo
Ph‘{ms 5 Ap-"/]c.“‘ Borrower

(Seal)

lorrowes




