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WHEN RECCRDED MAI. TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASABENA, CALIFORNIA 81109-7075

5838190 | ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
IS LR IENR T GG Mortgage and Asslgnment of Rents
T ADJUSTABLE INTEREST RATE LOAN LOAN NO. #49401-4

This Mortgage. made this teth day ol AUGUST, 1953 . batween

MARK S. RATH AND DEDRRA A. RATH, HUSGAND AND WIFE AND CHARLEDS E. MCMANUS AND NANCY E. J——
McMANUS, HUSBAND AND WIFE

00
hereln called BORROWER, whose address Is 15 CHATSWORTH CIRCLE —
. {number and street}

SCHAUMBLES 1L 501%3 { e e
(i {state} {zip code) o e

and

%

and HOME SAVINGS oFf AMCRICA F.A, a corporation herein called LENDER, wheose address is P.O. Box 7075, Pasadena,
Catifornia 91109-7075.

WITNESSETH: Borrowar hereby gramis, zanveys, mortgages and warrants (o Lendar the real property legally described as

(ollows:
LOT 129 IN ASHTON FPARK, BEIMG A SUBDIVIZION QF PART OF THE SOUTH EAST 174 OF THE NORTH

EAST 1/4 OF SECTION Z2 AND FART OF THE SOUTH WEST 1/4 OF THE WNORTH WEST 1/4 OF SECTION

o

o5, ALL IN TOMNSHIP 41 NORTH, RANGE 10 EAST F THE THIRD PRINCIPAL MERIDIAN IN COOK

o3,

COUNTY, ILLINCLS

COMMONLY KNOKN AS 115 CHATSWIORTH CIRCLE, ~SCHAUMBURG, IL. £0193

FTN: O7-23-10&6-028-0000

Together wilh altinterest which Borrowar now has or may herealter acquirain orfo said property, andinand to gt cll sasemsents and righils
of way appurtenant thereto; and () all buitdings, structures, improvemaents, lixtures and appurtenances now o, h-raafter placed thereon,
including, but not limited to, all apparatus and equipmaeant, whathar or not physically alfixed to the land pr any buir'ing, used to provide or
supply air-cooling, air-cendivoning, heat, gas, wataer, light, powaer, raltrigaration, ventilation, laundry, drying, dishw.s*ai g, garbage dispasal
or ather services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery rods, rarpeting and floor
covaring, awnings, ranges, ovans, water heatars and atiached cabinats; it being intandad and agreed that such itane be conciuslvaly
deemed to be aftixed to and to be part of the real propearty that s conveyed hereby; and (c) all water and water rigts (whether ornot
appurtenanl). Borrower agraes (o execute and deliver, from time to time, such furtherinstruments as may be requested by Lender to confirm
ihe lien of this Mortgage on any such properties. The properties conveyed to Lendar hereunder are herginafter referred to as
“such property.”

The Borrowar absolutely and irrevocably grants, transters and assigns to Lender 1he renls, incoma, issues, and profils of ail properly
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1} Paymentot the sumof $ 189,800.00 with intaresi thereon, according to the tarms of a promissary

note of even date herewith and having a tinal maturity dale of AUGUET 20, 2Z0ozd made by Borrowaear,

payabtie to Lender or order, and all modifications, exiensions or renewals thereol. (2} Payment of such sums as may be incurred, paid oul, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereol. {3) Performance of each agreement ol Borrowar contalned herein or incorporated herein by relerence or contained in
any papers executad by Borrower relating to the loan secured hereby. (4) Parformance, if the lcan secured hereby or any part thereof is tor
the purpose of conslructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agresment between Borrower and Lender relating lo such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemants required to be kept and performed by Borrower pursuant to the terms of any [ease and any and all
otherinstruments creating Borrower's interest In or defining Borrower' s righi in respect to such property. (6) Compliance by Boerrower, with
each and every monetary provision to be performed by Borrowerunder any declaration of covenants, conditions and resirictions pertaining
to such property or any daclaration of condominium ownership and upon writlen requast of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 30
days affer such written requast is made. (7} Al Lender's option, payment, with inlerast lhereon, of any other present or future indebtednass
or obligation ot Borrower (or of any successorin intarast ol Borrowar to such property) due to Lender, whether created directly oracquired
by absotute or contingant assignment, whether due or not, whethar otherwlse securad or not, or whether existing at the lime of the execu-
lion of this Mortgage or arising thervafter, the oxargise of such optian to he ovidenced by a notice in writing to Borrower or any successor in
interust of Borrower, (B) Purformance of all agreements of Borrowar to pay leas and charges to the Lender whether or not hareln setforth,
(9} Payment ol chargas, as allowed by law when such charges are madse, lor any statement regarding the obligation secured

hereby.
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~ UNOFFICIAL CORY;

(11 Prepaymaoni Charge..Should any note or obligation secured hereby provide any lee tor prepayment ol any of the indebtedness
securad hereby, 1o pay $aid [oe notwithstanding, Borrower shall have defaulted in any obligation secured heraby and Lender, by reason
thereof, shall have declared all sums secured hereby immediately due and payable.

{12} Fallure of Borrower to Comply with Mortgage. Should Borrower fail lo make any payment, or fail to do any act required in this
Maortgage, or fail to perform any obligation secured by this Martgage. or do any ac! Borrawer agreed no! 1o do, Borrower shal be in default
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligalion hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect Lhe security hereof, Lender being authorized to enter upon such properly lor such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien, which In its jJudgment is or appears to be prior or
superior hereto; and () in exercising any such power pay necessary expenses. Borrower Bgrees to repay any amount 50 expended on
demand of Lender.

{(13) Sums Advanced to Bear tnterest and To Be Added to Indebtedness. To pay immedialely upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Martgage. Any such sum, untii so repalid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time lo time, as such indebtedness, and
shall such sum and interest thereon be secured by this Morlgage. .

(14} Application ot Funds, Lender shall have the right at its sole discretion to direct the manner in which payments or proceeds shall
e applied upen or allocated among the various items constituting Borrower's indebtadnass or obligations secured heraby.

(15) Obllgation of Borrower Joint and Sevaral. If more than oneo person is named as Borrower, each abligation of Borrower shall be
the joint and soveral obligation ol each such person.

(18} Accealeration Ciause: Right af Lander tc Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
todeclare any indebtednass and cbligations secured heraby, irraspeactive of the maturity date specitied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaration il: {a) Borrower ar any succesgsor in interesl to Borrower of such
nroperly setls, enlersintoacontract of sale, conveys or alienates such property or any pari thereol, or sulfers his title ar any interest therein
to be divested, whe ne: voluntarily arinvaiuntarily or leases such property orany part thereof lor a term of more than 3 years, or changes or
permils to be changed.he character or use of such propelty, or drilis or exiracts or entarsinto a lease for tha dritling for or extracting oil, gas
or other hydrocarbon s:iostance or any mineral of any kind or characler on such property: or{b) Borroweris a partnership and the interest of
a general partner is assigned or transterred; or (¢) Borrower is a corporation and more than 25% of the corporale slock thereof is sold,
transferred or assigned/dur.ng a 1 2 month period; or{d) Borrower isa trust and there is a change of benelicial interest with respect tomare
than 25% of such property; or (1) Borrowar has made any malerial misrepresentation or failed to disclose any material lacl in those certain
financiat and other written zepresentations and disciosures made by Borrower in order to induce Lander 1o enter inlo the transaction
avidenced by the promissory natz or notes or agreements which this Morigage secures.

{17) NoWaivers by Lender-N<waiverby Lenderof any rightunder this Mortgage shall be effective unlessin wriling. Waiver by Lender
of any right granted to Lender unde tpis Mortgage or of any provision of this Martgage as lo any transaction or occuirence shall not be
deomed awaiver as toany luture tratisi.ction aroccurrence, By accepting payment of any sum secured heraby atterils due date or by making
Ay peertira i of partoranung any acl eelauhall ol Borrowoer that Boriower was oblipaled heroundoer, bultailed, to make or perform, of by adding
Aty paymant sonade by Londes to the indaoiodnass socatod aroby, L onder does notwaive its right (o raquire prompt paymont whendue
ol all ether sums so socwred or Lo requind, provgt podormanco of all cthor acts roquired harteunder, or to deciane & detaudt 1o faiture so
1o pay such athaer sums or Lo patfarm such sthar acts.

{18) Modification In Writing. This Mortgage cannot be changed or modified except as othenvise provided in this Mortgage or by
agreement in writing signed by Borrower, or ary successor in interest to Borrower, and Lender.

(19} Rightto Collect and Receive Rents anu Brofits. Notwithslanging any other provisions hereof, Lender hereby grants penmission
10 Bortower to collect andretain the rents, income, 1ssues and prolits of such property as they become due and payable, bul Lenderreserves
the: right to reveke such permission at any Hme with orwiinaw! cavse by notice in writing to Borrower, mailed 10 Borrower at his last known -
address. inany evenl. such parmission to Borrower autoratcaaly shall be revoked upon delaull by Borrower in payment of any indebtedness
secured hereby o in the perlormance of any agreement e cunder. On any such detaull, Lender may at any time without notice, eltherin
person. by acent, o! by receiver to be appointed by the coust, and withoul regard to the adequacy of any security for the indebtedness
hereby securea, enter upon and take possession of such properiy, 0 any part lherecf; make, cancel, enforce or modify leases; obtain and
ejecl tenants, set or modily rants; inits own name sue for or othe.nwise collec! the rents, income, issues and profits thereof, including those
past aue and unpaid, and apply the samae, less costs and expensesoladpratinn and coliection, upon any indebtedness secured hereby and
in such order as Lander may determine, and except for such apolicatici Lender shall not be liable to any person for the collection 0f non-
collection of any rents, income, issuas or prolits, nor the failure 1o asserl or 2alorce any of the foregoing rights. The antering upon andtaking
possession ol such property, the collection of such rents, income, issues/or profits, the doing of other acts herein authorized, and the
appheation theroot s aforesaid, stusil not cure anwaive any getaul! or nolce’ o' default hereunder or invatidate any act done pursuant to
such noboo.

i Bemedios. No remody beren provided sindl be exciusive of any other roaeady horein or now or hereatter existing by law, but shall
B cumuialive. Every powern or remedy hereby given 1o Borowes or (o Lender'sd 10 which githar of thent may be othérwise enlitled, may be
exergised from time to time and as often as may be deemed expediert by them, ans, eith er of lihem may pursue inconsistent remedies. Il
Lender holds any additional security for any obligation secured hereoy, il may enfurce the sale thereof at its option, elther before, con-
temporaneoushy with, or alter any Mortgagee's sale is made hereundar, and on any aefwult of Borrower, Lender may, al its option, offset
againsy any indebledness owing by it to Borrower, the whole or any part of the indeb’edr:ess secured hereby. The Lender Is hereby
authorized and empowered al its option, without any gbiligation so ta do, and without alfecting tho obligalions hereof, to apply toward the
payment of any indebtedness secured hareby, any and all sums or morey, arcredits of or belonginato Borrewer and which the Lender may
have in its possessian or under its control, mcluding, amaong other things, any impounds hald by Lender under paragraph (8) herecl

In order to assure the definiteness and certainty of the rights and obligations herein provioed, sorrower waives any and afl rights of
offset which Borrower now or hereatler may have against Lender, of claims and no offset mada by . ender shall relieve Borrower from pay-
ing nstallments en the obligations secured hereby as they become gue.

{21) Foreclosure of Morigage. When the indebtedneass hereby secured shall become due whethe - by ¢ cceleration of otherwise, the
Lendar shall have the right 10 loreclose the lien hereol In any sult to foreclose the lien hereof, there ahaii tc aliowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid orincurres by oron behalf of Lender for
atlorneys fees appraisers’ fees, outlays for documentary and expert evidencs, stenograsher's charges, pub’cation cosl and costs of
procuring all abstracts of title or commitments for title insurance. Such tees, charges and cosls may be estimated vs 1¢ ilems to be expended
aftor entry of tho decrea as Leader may deem reasanably necossary elther (o prosecute such suit or to gvider.ce o bidders at any safe
which may be had pursuant to such decrew the Lrue condltiten of the tille te or the value ot tha Proparty. All expend/tures and expenses of
the nature of this paragraph menticned shall become so much addilional indebtedness secured hereby and shall beimmediately due and
payavle with interest thereon at the rate specified in the Note. Such expendituras and expenses shall Include expenditures made in
connection with (a) any proceeding to which Lander shalt be a party, elther as plaintifl, claimant or defendant, by reason o! this Mortgage or
any indeblodness hereby secured; (1) preparation tor the commencement of any suit for foreclasure hereof alter accrual of such right to
fareclose whether or not actually commenced: (¢l preparations lor the defense of any threatened sult or preceeding which might aftectthe
Proparty or the security hereol, whether or not actually commenced; (d} any efforts for collection of nny past adue indebledness secured
hereby. The procesds o! any lornclosure sale of the Property shall bie distributed and applied in the lollowing order of priority: lirst, on
account of ali costs and expenses incident ta the lareclosure pproceedings, including all such items as are mentloned in this paragraph
hereol second, all other items which under the terms hereot constitule indebtedness securad by this Mortgage; thitd, any surplus to
Borrower, his iegal representatives or assigns, as their rights may appear.

(22) Appolintment of Recelver. Upon or al any lime after the liling of a compiaint 1o forectosa this Martgage the court In which such
complaintfiled may appoint araceiver of the property or may appoint Lender as Mortgagee (n possession. Such appointmenl may he made
eithar before or after sale, without nolice, without regatd 1o the solvency or insplvency at the time of application for such receiver, of the
person of persons, it any, tiabie for the payment af the indebledness secured hereby and without regard to the then value of the property
whelher the same shall be then occupied as a homestead or not. Such receiver ar Morlgagee in possession shall have powertocollect the
remts sssuoes and profits of the pramises during 1the pendoncy of suck foreclosure suit, as wall as during any turther limes when Borrowar,
Nis SUCUesROr. ar assigns, oxcept o the imtervention of such receivarn, would be antitiod 10 collect such rents, issues and profits, and all
LT POV el iy B rtecessaty or aro usuilin such cases tor the protection, possossion, control. managomaent and oporation of the
property dunng the whole said penod. The caurt o time to ime may authorize ihe receivar or Morlgagee in possession (o apply the noet
income heid by either of lhem in payment inwhole orin part of the ingebtedness and olther sums sacured hareby, or in payment of any tax.
special asspssment orother llenwhich may be or become superior To the tlen hereot! or superlor o a decsee foreclosing this Mortgage,
provided such apolication is made prior toforectosure sale. Incase of ajudicial sale, the property, or so much thereof as may then be aftected
by this Nortgage, may be sold in one parcel

(3 Walver of Statute of Limitations. Time is of the essence asto all of Borrower's obligations hereunder, and to the extent permitied
tiy Lyw, Borower waives all prasent or future slatutes of limitation with respect to any debt, demand or obligation secured hereby inany
action ar proceoding for the purpose of entaraeing this Marlgage or any righls or remedies hareunder.
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