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MORTGAGE

THISJAQF. TGAGE (“Sccurity Instrument™) is given on ..o
19...88.. The mortgugor is ........Raniel. k.. Simon.and. Sandra. L. 8
eerrerrineieesessenerersmeedlie D esenreesnsieress s esssressenseneennees (Borrower’”). This Security Instrument is given to
NBD HIGHLAND 243K BANK. MA... oo reretessesraseeeeetaseesensnmsesessrasrenesnsesenney WHiCH is oTganized nnd existing
under the laws of ... Uniitad States of . , and whose nddress is
£13.Centeal Avenue.= Eghland Park, IS 8A0TE...........o.cooecciiennimriernes s {Clender™).
Borrower owes Lender the princioal sum of ... Three. Bundred. Faxty. Thonsand. and. Nell00zmonmmmmrmnn.
e e — e e == === Dollars (ULS, $.340,.000.0Q ). This debt is evidenced by Borrower’s note
duted the same date as this Secu ity Instrument (' Note™), whic!l prové)dc-; for monthly payments, with the full debt, if not
paid earlier, due and payableon ... 0 e September 1, 2018 T This Security Instrument
secures (o Lender: (a) the repaymernt «f 7ae debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oflier sums, with interest, advanced under paragraph 7 (o protect the security of this
Securily Instrument; and (c) the performan e ol Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does nereby mogguge, grant and convey to Lender the following described praperty
TOCRLEU (N rvvrercosrevereesveienraesaereresesess o sessssesntdoens DO K et e e County, lllincis:

LOT 72 IN BONNIE~GLEN ESTATES UNIT »0. 2, A RESUBDIVISION OF LOTS 5 AND 6
AND PART OF LOT 7 IN THE SUBDIVISION OF THE NORTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN # 04-35-212-~008-0000

which has the address of ... 141
[Street} [City]

Hinois ...} 50025 (“Property Address"),
{21 Cede]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the " Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and hus the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cinims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment amil Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment snd latle charges due under the Note.

2. Funds for Taxes ard Insurance, Subject to npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds'") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attnin priority aver this Security Instrumient; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These stems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 10 make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Dorrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the 2unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessniy to make up the deficiency in one or more payments as required by Lender.

Upon payiaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately pricd t) the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit uga‘ast the sums secured by this Security Instrument,

3. Application ol Fuyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs T and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note: third, to amounts payabie inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Docrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shall pay these obligations ia Yae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owszd payment. Borrower shall prompily furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrovser miakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge snydiceewhich hns priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligationsecarsd by the lien in o manner neceplable to Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement ol 7iztien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of auy prevof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 this Security Instrument. if Lender determines that any part of
the Property is subject to o lien which may attain prioriiy over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak< sne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvemren's now existing or hercafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extendod caverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowy: subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aut shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (tarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower :halgive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowcr,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne irsarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce!s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tae tnsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-darperiod will begin
when the notice is given.

Unless Leader and Borrower ntherwise agree in writing, any application of proceeds to principal skail ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parngraph |9 the Property is ncquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6, Preservation nnd Malintenance of Property; Leascholds,  Borrower shall not destroy, damage ar substantially
change the Property, dllow the Property to deteriorate or commit waste, If this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condemnaiion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inciude paying uny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqiesting puyment,
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UNOFFICIAL CQRY .

To the extent permitted by applicable JTaw, Lender may charge a reasanable fee as a condiuon 1o Lenders
consent to the loan assumption.  Lender may also require the transferee to sign an assumplion agreement that s
aceeptable 1o Lender and thay obligates the transferee to keep all the promises and agreements made 1 the Nute and
in this Security Instrument. Barrower will continue 1o be obligated under the Note and this Security Instrumient unfess
Lender releases Borrower in writing.

I Lender exercises the optian to reguire imimediate payment in lull, Lender shall give Borrower notee of

accelerntion. The notice shall provide a period of not less than 30 days from the date the notce is dehivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower Gols 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withaut
further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenants contained | [justable

Raw Rider.

il §

-Boeroy

. r
x W Of J‘/M«ﬁf\‘( Su;;i%:f‘j

A Seal)

-Borrower

..(Secal)

-Borrower
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