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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(fsecurity Tor Construction Loan Agreement)

IHIS MORTGAGE (herein “hswaraent’™ ) is ouade this igth day of ALKQ!JST‘ ......................... .
1988, between the Morgagor/Grantor, Aarbert M. Mika. married. te. laura. L. Mika

whose address is 7020 W...
( herein " Barrower™), and thc Mnrq,u,u. .
organized and cxmlnl, undcr the I.qu of

the. . United States. .of. Amemca WHOSE AUTCSS (8 oo et ee e e oot e eebte e ettt

WhHEREAs, Borrower is indebred 1o L:.-ndcr tn the paincinal sum of
TWO HUNDRED. TWENTY. EIGHT. THOUSAND.. SEVEN. HUN'JRFD AND.00/100.. Dollars, which indebtedness is
evidenced by Borrower’s note dited . V388 ( herein **Note™), providing 1or
monthly installments of principal dnd mtcref.l uuh the alumc o4 the indebiledness, i not sooner paid, due and
[Ll.ydbit ONn $eptembef‘ l, 2018

To SECURE TO LENDER (] the repayment of the indebiredness evidd poed by the Note, with interest thereon, and
all renewals, extensions and modifications thereolt (b) the repayment of any%iure advances, with interest thereon,
made by Lender to Borrower pursiant to paragraph 30 hereof (herein “Fu ure Advances™): te-the-performance-of
the -covenants .nmL-ag,reemems—ol’ Ik)rmwer—ummineei—in—»—Conhwuw&im\—i;w n——Agn.-emen&bNWeen——I:endef—and
Borrower dued - TR ST TR
all other sums, w nh e e thcrc.nn dd\.ms.ui in .u.u\rd.mu.' hgrcwuh “ prmcu thie séourity of !has Instrument; and
() the performance ol the covenants and agreements of Borrower herein contained, durrower does hereby mortgage,
grant, convey and assign 1o Lender [!h; leasehold -estare-- puhunm-m—u—!emxe—( “hers: n-tground—lease™ydated
e s heuween.. e eevens YTV

U et 14
. n.mrdcd n

tmand—to*| the following dercribed prop-
. State of Hlinois:

® Delese brackered marerial if noi complered.

Lot 15 énd the west 5 feet of lot 14 In block 12 in W, F. Kaiser's and £ ny's
Ridgemoor Terrace, a subdlvision of the sputh 1/2 of the south 1/2 of spoutl 1!2 of
sauth east |/4 and south {72 af south 1/2 of the south east 1/4 of the spulh west
174 of soction 7, township &0 noveh, range 13 cast of the third principal meridian,
in Cook Cuunty, llltnois.

Permsnent Tax Index No. 13-07-321-037-0000 vol. 137 6958 W. Guan{son
Harwood His,, IL 60656

£96I8ESS
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UNOFFICIAL COPY

ToGriaer with 1 buddings, impravements, and tenements now or hereadter erected on e _propenty, and alt
heretofure or berestter vacared abloys aod streers abuttng tie property, and all casemems, rightd, appurtenances,
rents, rovilties, nuneral, oil and gas rights and profits, wilter, water rights, and water stock appulznant o the
property. and @l xtures, machinery, equipment, engines, boilers, incinerators, building materials, ap splinnces and
goods of every nature whatsoever now or herealter located in, or on, or used. or intended to be used in connection
with the property. including, but not limited to, those for the purposes of supplying or disiributing heating, cooling.
clectricuty, gas. warter, air and light; and all elevimors, and related machinery and equipment, fire prevention and
extinguishing apparitus, security amd access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers, awnings, storm windows, storm doars.
sereens. blinds, shades, curains and curtain rods, micrors, cabinets, panelling. rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and

adl u! whu:h muludmg repi.ucmems .md additions thereto,
sh.lll be deemed o be and remain a part of the real praperty covered by this Instrument; and all of the Forcgom[,.
ogether with sawd property (or the leasehold estate in the event this Instrument is on g teaschold) are herein referred
10 as the " Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, it this Instrument is on a feaschold, that the ground lease is in (ull force
and effect withour modification except as soted above and without default on the part of either lessor or lessce
thereunder), that thie Property s unencombered. and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject o any casements and restrictions listed in a schedule of exceptions 1o
coverage in any titde insurance policy insuring Lender’s ingerest in the Property.

(page 2 of 8 pages)
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Uniform Covenants BorUcN}QdEw['u ‘InCJl

-

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly puy when due the principal of apd interest on the indebtedness
evidenced by the Note, way prepavment and lae charges provided in 1the Notwe wnd all other sums secured by this Enstrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable lnw or 10 & wnuen waiver by Lender, Borrower shall
ftay to Lender op the day montbly installments of prinapal or tierest ate payable under the Nate (or on another day designated in writing by
Lenderd, unul the Note o pand i fubl, o sum (herein “Funds™) equad o one-twellth of (a) the yearly waler and sewer rates and taxes and
assessments which may be levied on the Property, (b} the yearly ground rents, il any, (¢ ) the yearly premivm installments for fire and other hazard
\asunnce, rent loss insunince and such other insurance covenng the Property as Lender may require pursuant 1o paragraph § hereof. {(d} the yearly
premium tnstallments for mortgage insuranve, \f any, and () if ths Instrument is on @ leasehold, the yearly fixed rents, if any, under the ground
lease, afl as reasonably estimated inttally and from ume to time by Leader on the husis of assessments and bills angd reasonable estimates thereof.
Any waiver by Lender of @ requirement that Borrower pay such Funds may be revohed by Lender, in Lender’s sole discretion, at any time upon
netice in writing w Borrower. Lender anay require Borrower t pay 1w Lender, in advance, such other Funds for other taxes, charges, premiums,
assessiments and impasinons in connsction with Borrower ar the Property which Lender shall reasonably deem necessary 10 protect Lender's
wterests ( herein “Other Impositions ™. Unless otherwise pravided by applicable law. Lender may require Funds for Other Imposttions ta be paid
by Borrower n 2 lump sum ar in penadic instaliments, at Lender's option.

The Funds shall be held in an iasationd s} the depostts o7 aecounts of which are insured or puaranteed by a Feders! or state agency
tincluding Lender il Lender is such an mstitutton ). Lender shall apply the Funds 1o pay said rates, rents, paxes, assessients, insurance premiums
and Other Iinpasinons so long as Borrawer o not i breach of any covenant or agreement of Borrower in this Instrament. Lender shall make no
chuarge fon soholding sad appiving che Foamds, gy sad aocount o o verifymmg and vampiling smd assessprents and bills, unless Lender pays
Borowet imterest, carmngs of podits an tie Fumds and applicable law permits Leader to make such o charge, Bormawer and Lender may agree in
writing ot the e alencvution of this nstoument that interest on the Fands shall be paid © Bortower, and unless such agreement is made ar
apphicable kiw eequiies inieresi, earnings or profits o be mitd, Leader shalt not be sequired 1o pisy Barrower any interest, earnings of prafits on the
Funds. Lender shall g0 0 Rarrower, without enarge. an annual accounting of the Fuads i Lender’s normal formai showing credits and dehits o
the Funds and the pursise for which ¢uch debit o the Funds was nude. The Funds are pledged as additional security for the sums secured by this
Instrument

IF the amourt of the Fradsdield by Lender at the tume of the annual accounting thereol shall eaceed the amount deemed necessary by Lender
w provide for the payment of winer und sewer rates, acs, assessments, immrance premiums, rents and Other Lmpositions, as they fall due, such
eacess shall be credited w Borrower ¢ abe next monthty mstilment of instslimenis of Funds due. I at any time the amount of the Funds held by
Lender shatl be less than the moudt ddemsed necessdary by Lender to pity water and sewer rales, taxca, ussessments, insurance premiums, rents and
Other Impasitions. as they fall due, Bost/sear shall pay o Leader aay amount necessiry o mahe up the deficiency within thiny days afler notice
from Lender o Borrower requesting payment_thereof,

Upon Barrower's breach of any vowvenanved soreenent of Barrower in this Instnament, Lender may spply. in any amount and in uny order as
Lender shall determune i Leader™s sole disoretnén, ansXumds held by Lender ot the time of application (1) 1o pay rites, rents, 1axes, ussessments,
isuraace presums aod Criter Imposttons which aee now o will hereatter become die, o () 88 o ctedit agaimdt sums secured by this Instrumen.
Upon pavment i (ull of off sums secueed By thn Instrameat, Lender shall prompely refand w0 Borrower any Founds held by Lender.

3. APPLICATION OF PAYMENTS, Unless apphicable Wwgmasides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shali be appiied by Lender mt the tollowiag < vl of pronty: (1} amounts payable w Lender by Borrawer under parugraph 2
hereal: (1) intesest pasable on the Note: cwd ponapal of the Moeriav )y interest payable on advances made pursuint o parugraph 8 hereod; (v)
prncipal of advances made pucsusant to pasagraph 8 hereon: {vi aateress bayihle on any Future Advance, provided dhat if more than one Fusure
Advanee s outsanding, Lender may apply paymenis reveived winon’? the amounts of anterest payahle on ibe Fulure Advances in such order as
Lender. in Lenders sale discrenon, mas determe: (vu ) prinapad o any Foture Advancee, provided that if more than one Future Advance s
sutstanding, Lender nuay appiy pavments recaived among the prncipsl i es of the Fulure Advances in such oeder as Lender. i Lender's sole
discretion. may determune: and (v any other sums secured by thiis lessarient in sech order as Lender, ot Lender’s opion, may determine;
provided, however. that Lemder may, at Lende’s opuon, apply any sums payobbd pursuant o paragraph 8 hereof prios to interest on and principul
of the Note, but such apphication shall not othepwise affeer the order of priority O opplication specificd in this paragraph 3.

4. CEEARGES: LIENS, Borrower shall pay all water g sewer rites, sents, taxes, Casrssments, premioms, and Other Empositions attributable to
the Propernty at Lender's option i the manner provided wader paragraph 2 hereol eo0 not paid in such manner, by Burtower making payment,
whien due, dieectiy 1o the pasee thereor, ar (o such adhier meaer as Lended may designate w iy, Borower shabl prompidy furnish to Lender alk
motices o #mounts due undes ths patapraph 9, and ot the evem Bormower sladi make payment diresidy, Borrower shall prompdy furmish w Lender
reverpts evideneing such pavineats  Bogrowert shall promptly docharge any ien which s, o mdy bave, pronty over or cquality with, the hen of
this bstrument, and Sotrower shall pay, when due, the clasms of st pessons supplyiag labor of merzpals 1w o 10 conngeuon withy the Pruperty.
Without Lender's o woitten petmission, Borrower shall nat allow any lien infenor to this Tostruopcnt 0 be pectected against the Property.

5, HAZARD INSURANCE, Horrower shadl keep dhie improvenrents aaw susting or herealter erected anthe Property insured by carciers ac all
thnes satisfactory to Lender apaiist foss by tire, harards melwded within the term “extended coverage™, reat toss und such other hazards, casualties,
liwhalities and contmpenctes as pender Cand, o diss Instoument s on a leasehobd, the ground tease ) shali reguiie andsia such amounts and for such
pertonds as Lender shall reguire. AL premaims v asurgnce polivies shall be paid, at Leader®s option, in the maaer provided under paragraph 2
hereof, ur by Bortower mathing payment, when due, duectly o the carner, or i such other manner as Lender naay Jdeviinate in wnting.

Athmsurance polivies and renewals theteaf shall be tn a form acceptable 1o Lender and shal) include a standard mmangage clause in favor of
amd i form acceprable o Lender  Dender shall huve the nght 1o hold the policies. and Borrower shall prompily furnicndo Lender all renewal
notices and all receipes of paid premiums At Teast thiry Jdays prior to the expiration date of 4 pohicy. Borrower shall debvoerse Gender a renewal
policy 1 farm satistyetary to Leader 10 s Inserament s on & leasehald, Rocrower shadl furnish Lender a duplicite of all polic es,renewal notices,
renew il pahicies and receips of paad peenuums il by virtee of the pround lease, the onginals thercol” may not be supphied hy Borrower to Lender.

fre the event of losy, (horpeser shall give unmedate wrlen potice 1 the sucanee carner and w Lender. Horeower hereby auhorizes and
emprastets Lemder as ataresy sin-li for Borrower e make prood of bass, ta adjust and compromise any coim umders insurinee policies, o appear in
and Prosecine any et atsang from ach marance polioes, 1o coliect and tecewe imsurance proceeds, and o deduct thereleom Lender’™s expenses
tacurced oy the colieoon o suech proveeds; proavided however., that nothing containes) iy thes paragraph $ shall require Lender o incur any expense
ar take oy action hereunder Barrower Turther authonzes Lender, at Leader’s option, (a} to hold the bulance of such proceeds 10 be used o
reimbinese Borrower for the vost of reconstruetion of repair of the Propeny or (h) 1o apply the balance of such praceeds ta the payment of the sums
secured by this Tnstrument. whether or not chen dove, a the order of applicazion set torth in paragraph 3 hereol { subject, however, o the rights of
the lessor undet the groumd Jeasse o thic Insteument 35 an o teaseheld)

1 the msuranve proceeds are held by Lender to cennbanse Borrower for the cost of resiorasion and repuir of the Property, the Fraperty shall be
restored 10 the eguivalent o1 ws ofgaal conditon or such other conditon as Lender may approve in wriling.  Lender may, st Lender’s option,
condition dinbursement of sad proveceds on Lender's approval of such plans and specifications of an architect satisfictory 1o Lender, contractor’s
cont eanimittes, archiiect's certticates. warvers of livns, swora statearenis of mechanics and marerialmen and such other evidence of costs, perventage
compleunn of canstruction, appheation of payments. and satisfaction of hens as Lender may reasonsbly require. If the insurance proceeds are
applied o the payment of the st secured by this Insaruinent, any such application of proceeds to principal shall not extend or postpone the due
Jites of the monthly installments redecred 1o in paragraphs tand 2 deeead o chaage the amounis of such installments. I the Propernty 1s sold
putsiant wa parageaph 27 hereof or i Lendae acguites title to the Prapeety, Lender shalh ave all of the righ, titde and interest of Borrower in and 1o
any asuranee polees amd unearned preasms therson amd woand o the provesds eesulong from oy damage 1o the Property prior 1o such sale or
avyuistian

6. PRESERYATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrawer (a) shall not commn wiste or permit impairment or
detenoration af the Prapenty. h ) shall not abandon the Propeety, () shall restare or repasr promptly and in i good and workmanlike manner 2l
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or any pact of the Propenty to M‘N“@FIFIJ‘I‘un. K\}Allr coﬂ@@ y dprove gn writing, in the event of any
damuge, injury ar doss theceto Nab€iier sncelprov H P ¢ Niah T art Ui coste of such restoration or repair,

(d) shall keep the Property o ancluding improvements, finwres, equipmem, machinery and appliunces thereon in good repair and shall replace
fixtures, equipment, machinery and apphiances on the Property when necessary 1o keep such items in good repair, (¢) shall comply with all laws,
ardinances, regulatons and requirements of any governmeatal body applicable 10 the Prapeny, () shall provide for professional management of
the Property by « restdentad cental property manager sitistactory to Lender pussuant 1o a contraet approved by Lender in writing, unless such
requirement ~hall be warved by Lender in wnnng, () shall generally operate and maintain the Propernty in u manner 1o ensure maximum remptals,
and (h} shall give notice in writing 1o Leader ofand, unless atherwise directed in wnting by Lender, appear in and defond any action or proceeding
purporting to affect the Propeny, the security of this Instrument or 1he rights or powers of Lender. Neither Borrower nor any ienant or other penan
shall remove, demolish or alter any impravement now existing or hereafter erccted on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when inckdent 1o the replacement of Fxtures, equipment, machinery and appliances with items of like kind.

It chas Lnstrument ss on a leaschold, Borrower (i} shall comply with the provisions of the ground lease, {ii) shall give immediate written notice
to bender of any defaalt by lessor under the ground lease or ol any notice received by Borrower fram such lessor of any default under the ground
lease by Burrowes, (1) shall exerene iny option w renew ur extend the ground lease and give written cunlirmation thereof to Lender within thinty
days ailer such opton becomes exercisable, (iv) shall give nmmediate watten nonce to Lender of the commencement of any remedial proceedings
under the ground lease by any parnty thereto und, of required by Lender, shall permit Lender as Borrower's attorney-n-fact te coatrol and act for
Borrower in any such remedial provecdings and (v ) shall within thirty days after request by Lender ebtain from the lessor under the ground lease
and deliver 1o Lender the lessor's estoppel cenificate required thereunder, if any. Borrower hereby expressly transfess and assigns (o Lender the
benelit of ull covenants contained in the ground lease, whether ar not sbch covenants run with the land, but Lender shall have no liability with
resPect t0 SUch covenants nur any other covenants contained in the ground lease.

Borrower shal) mu surrender the leasehold estare und interests herein conveyed nor terminate or cancel the ground lease creating suid estate
and intetests, and Borrower ahall oo, withouat the express wrntten consens ol Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of Jund leasehald escate or said fee estsre, or any part of either, coming ino commnn owoership, unless Lender shall consent in
writing to such nierp=r) it Barrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as 0 become a hen or'such fee estate.

7. USE OF PROPERTY. 'pless required by applicable Luw or unless Lender has otherwise agreed in wnung, Borrower shall nat allow chunges in
the use for which all or uny Jan ol the Property wax intended at the time this Instrument was eaceuted. Borrower shall not initiate or acquicsee in a
change in the goning clasabiccasmwar the Propeny without Lender's pnor written consent.

8 PROTECTION OF LENBDEITS GUCURITY. If Borrower fuils ta perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commences which aifects the Propernty or lisle thereto or the interest of Lender therein, including, but not limited 1o, eminent
domain, insolvency. code enforcement, orarrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option may
make such appearances, dishurse sucli sums znd take such action as Lender deems necessary, in its sole disgretien, to protect Lender's interese,
inctuding, but not limited to, (i) dishursemZni »f attorney’s fees, (i) entry upon the Prapenty 1o make repairs, (iii) procurement of satisfactory
insurance as provided in paragraph 5 hercalcaps {iv) i this [nstrument is on a lesschold, exercise of any opion @ renew or extend the pround
lease on behall of Borrower and the curing of any doTul of Borrower in the werms and conditions of the ground lcase.

Any amounts dishursed by Lender pursuant to this paragraph 8, with interest thereon, shatl become additional indebtedness of Borrower
sacured by this Instrument. Unless Borrower and Lender agiee w other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the date of disbursememt at the e sitted in the Note unless coltection from Borrower of interes: at such rale would be
contrary 1o applicable law, in which evear such amounts sho'l Year interest 2t the highest rale which may be colliected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lo der shull be subrogated to the len of any mortgage or other lien discharged. in
whole or in part, by the indebtedness secured hereby. Nothing vontaip=- in this paragraph 8 shall require Lender 1o incur any expense or take any

aclion hersunder
9, INSPECTUION. Lender may amhe or cause 1o be made reasanabic catiies upon and inspectons of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain a1 all noes o2 Borrower's address stated below, ar such other place as Lender
may approve in writing, complete and accurate books of acvounts and recoils wdsquate ta reflect correctly the resulis of the operation of the
Froperty and copies of all written contracts, leases and ather instruments which affeel ¢ Propenty, Such books, records, contracts, {eases and other
instruments shall be subject to examination and inspection at any reasenable time vy ender. Upon l.ender's request, Berrower shall fumish 10
Lender, within one hundred and twenty days after the end of each fscal year of Borro'»24, a balanve sheet, a statzement of income and expenses of
the Property and a statement of changes in financial position, each in reasonahle detal ind ¢orialind by Borrower and, if Lender shall require, by an
independent cedtified public accountant.  Borrower shall furnish, together with the foreging unanciat statements and at any aother time vpon
Lender's request, a rent schedule for the Property, cerified by Borrower, showing the name ol 2ue’s tenant, and for cach tenant, the space occupied,
the lease sapiration date, the rent payable and the rert paid.

11. CONDEMNATION. Borrower shall prompily notify Lender of any action or proceeding relalirg to any condemnadon or other taking,
whether direct or indirect, of the Property, or pan thercof, and Barrower shall uppear in and prosccie say such action or proceeding unless
otherwise directed by Lender in writing. Borrower uutharizes Lender, at Lender's oplion, as attorney-in-uict foc Borrower, 10 commence, appear in
god prosecute, it Leader's or Borruower’s name, any acuon or proceeding relating 1o any condemnulion o0 0 her taking of the Propeny, whether
direet or indireey, and to settle of compramise any claint i connection with such condemnation or other taking,, The proceeds of any award,
puyment or claim for damuages, direct or consequential, in cunsiection with any condemnation or ather tking, ahiedd or direct or indirect, of the
Property, or part thercol, or for conveyances in liew of condemnation, are hereby assigned 10 end shall be paid 1o Londe” svhject, if this Instrument
is on a leasehald, to the rights ol lessor under the groovnd lease.

Borrower authorizes Lender o apply such awards, payments, proceeds or damages, after the deduction of Lender's ¢4peases incurred in the
collection of such amounts, wt Leader’s option, to restoration ar repair of the Propeny or to payment of the sums secutid oy this Instrumen,
whether or not then due, in the order of application set forth in paragraph 3 hereofl, with the halance, i any, o Borrower. Usnless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to an paragraphs 1 and 2 hereof or chunge the amount of such inswaliments. Borrower agrees 1o execute such further cvidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12 BORROMWER AND LIEN NOT RELEASED, From time 1o lime, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's sucvessors or assigns of ol any junior liecnholder or guarantars, without liability on Lender’s part and
nowithstanding Borrower's breach of any vovenant or sagreemeny of Borrower in this Insitrument, exiend Lhe time for payment of said indebiedness
or any part thereol, reduce the payments thereon, release anyone linble on any of said indebtedness, aceept u renewal note or notes therefor, modify
the terms and time of pavyment of sind indehtedness, release from the tien of this Instrament any part of the Propeny, take or release uther or
additonal securiy, reconvey any part of the Property, consent to any map as plan of the Propery, consent to the granting ol any easement, join in
any extension ur subordiniation agreement, and apree i wnting woh Borrower wo owdily the rate of interest or period of amortiestion of the Note
or change the amount of 1he monthly instaliments payuble thereunder. Any uctions tuken by Lender pursuans to the terms of this paragraph 2
shalt not affect the obligation ol Borrower or Borrower's successors or assigns to pay the sums sccured by this Instrument and 10 observe 1the
covenants of Borrawer contained berein, shall not affect the guaranty of any person, corporation, partnership ar other entity for payment of the
indebtedness secured hereby, and shail not affect the tien or priodity of lien hereaf an the Propeny. Borrower shall pay Lender a reasonable service
chatrge, together with such title insurance premiums nnd sttomey's foes as may be incurred at Lender's option, for any such action if taken a1
Bormower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER, Any lorbearance hy Lender in exercising any right er remedy hereunder, or atherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Enstrument after the due date of such payment shall not be » waiver of Lender's nght 1a either require prompt payment when
due of all vther sums so securcd or 1o declare a defaull for failure to make prompt payment. The procurement of insurance or the paymens of taxes
or other liens or charges by Lender shall not be o waiver of Lender's right to accelerate the matusity of the indebiedess secured by this Instrument,
nor shall Lendat’s receipt of any awards, proceeds or dumages under paragraphs 5 and 1§ hereol operate 10 cure or waive Borrower's default in

payient of st sevured by this Tnstasmens
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of
is ancarporated into and shall be deemed o amend and supplement the Moripgage, Deed of Trust or Security Deed
(the ' Security Instrument ™Y of the same date given by the undersigned {the * Borrower'') to secure Bormwc}‘s Ad-
justable Rate Note (the “Note” J o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, llinois 60641 {the ' Lender') of the same date and covering the property
described in the Security Insirument and located at:

Havwoad Heights, . [llinois ... ... ... ... 60656 ... ... ...
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

AnDivioNat, CoveNanTs,  In addition to the covenants and agreements made in the Security lastrument,
Borrower and bender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provider focan inital interest rate of 10,000, %. The Now pravides for changes in the imerest rawe and
the manthly payvmeris, s follows:

4. INTEREST RATE ANOMONTHLY PAYMENT CHANGES
(A) Change Dates

The imerest rate | will pay /aav change on the first day of ... September... ... .19.91..., and on that
day every .38 th momth theveoster. Each date on which my interest rate could change is called a “Change
Date.”

{B) The Index

Beginming with the fiest Change Dateiog frterest rate will be based on an Index. The “Index™ is the weekly
averape yield on United Staes Treasury securivies djusted to a constant maturity of

....................... three. .. ... years, as madé Gvailable by the Federal Reserve Board. The most recent Index
figure avalable as of the date 45 days before each Change Date is catled the “Current Index.™

1f the Index s no longer avatlable, the Notwe Holaerwill choose a new index which is based upon comparable
infornton. The Note Holder will give me notice of thisselieice.

(C) Caleulation of Chunges

Betore each Change Date, the Note Holder will caleulate dny new interest rate by adding
two.and. . seventy. five percentige points ( e d B %) i Current Index. The Noiwe Holder will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be niy new interest rate until the next Change Dare.

I'he Nate Haolder will then determine the amount of the monthly paymenyibat would be suflicient to repay the
principal Tam expected o owe at the Change Date in full on the maturity date atmy/new interest rate in substantially
equitl paymens.  Uhe reselo of this calealation will be the new amount of my monthly nayment.

(1)) Limitations on Interest rate Changes

The rate of interest that [ am required te pay shall never be inereased or decrcased ga osingle change date by
mere than ... L pereentage points ( 2% } from the interest thal [ have been paying sinsethe last change date.

The interest rate charged by the Lender can be increased by a maximum of LSIX, 4. percentage points
{ 6% ) prior to the matwrity diate, Fhe interest rate charged by the Lender cannot fall Geton, 8.9 per-
centage points.

{F) Effective Date of Changes

My new interest rate will become eftective on each Change Date. | will pay the amount of my new monthly pay-
mient beginning on the first monthly payvment date after the Change Date until the amoum of my monthly payment
changes again,

{F) Notice of Changes

The Nuote Holder will deliver or mail 1o me 0 notice of any changes in my interest rate and the amount ol my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
wiven me and also the titde and telephane number of o person who will answer any question b may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Barrower is sold or transferred and Borrower is not a nawral
person) witheut Lender'’s prior written consent, Lender may, a1 iss option, require immediate payment in full of all
sums sccured by this Security [nstrument.  However, this option shall not be exercised by Lender il exercise is
prohibited by federal taw as of the date of this Security lastrument. Lender also shall not exercise this option if (a)
Rorrower ciruses 1o be submitted to Lender information required by Lender to evaluate the intended wransferee as if a
new Joan were being made o the transferee; and (b) Lender reasonably derermines that Lender’s security witl not be
impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Security -

Instrument is acceptable o Lender.

AR TREAS 8504 265 Year AML
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