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GREAT WESTERN MORTGAGE CORPORATION Cufpirl( 'r,'\)\ J”W,\![,-' “\“‘J}'

101 SOUTH SCHELTER RD

SUITE B-200 .
LINCOLMSHIRE, ILLINOIS 60069~9517 388 AUG 23 PN 1: 25 88381885
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THISMORTGAGE (“Security Instrument*)is given on AUGUST 22, 1988
The mortga oris
CiBSuL_(O AND SOPHIA CEBOLIFRO, HIS WIFE

Loan No.: 05051595

i - ("“Borrower"). This Security Instrument is given to
GREAT WESTERN MORTGAGL TORPORATION, A DELAWARE CORPORATION . which is organized and existing
uu(ée.::r émc laws of DELAWARE , and whose nddress is
CORBIN AVENUE, NORTHFADGE, CA 91328 (“Lender”).
Borrower owes Lender the principal suniof NINETY TWO THOUSAND AND 00/100-—

Dollars (U.S. $92,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note") which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on TEPTEMBER 1, 2018 . This Security Instrument
secures to Lender: (a} the repayment of the debt ¢7iZenced by the Note, with interest, and alt rencwals, extensions and
modifications; (b) the payment of all other sums, wita irt-rest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrovie; s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, £iant and convey 1o Lender the following described property

located in COOK Couanly, llinois:
LOT 51 IN FRANK NOWAK'S SUBDIVISION OF BLOCK 26 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 1HE SOU76 WEST 1/4
OF THE NORTH BEAST 1/4 OF THE SOUTH EAST 1,4 OF %6 NORTH
WEST 1/4 AND THE EARST 1/2 OF THE SOUTH EAST 1/4) IN COOK
QOUNTY, ILLINOIS

which has the address of :

. 3650 AS4Y NORTH MARSHFIELD CHICAGO
L——:?I [Street} [Cay]

linois 60618 {"'Property Address™)
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforrn covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

ILLINDIS--single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to (7
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, "I N
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the "3
amount of the Funas'neld by Lender is not sulficient 1o pay the escrow items when due, Borrower shall pay to Lender any g
amount necessary to<nalke up the deficiency in one or more payments as required by Lender. i

Upon payment in ‘il of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower. G
any Funds held by Lenaer. 17 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later’
than immediately prior «o-ti1~"sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains. tie sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: iirst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, te amaourtts payable ucaer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowerhall nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovic iuis Securily Instrument, and leaschold payments or ground reats, if any.
Barrower shall pay these obligations in the mariior provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payraent. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Barrower niuks these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any lien whisb/has priority aver this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secure. by the lien in a manner acceptable lo Lender; (b) contests in good
faith the Jien by, or defends against enforcement of the li:n in !=gal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of tlic Property; or (¢ secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien to thizS-curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over tlic Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take or'e 07 more of the actions set forth above within 10 days
of the giviag of notice.

S. Hazard Insurence, Borrower shall keep the improvements iicw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the lerm “extended civecase®™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts-und for.the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec. to Lender's approval which shall not be
unreasonably withheld,

All insurance policics and rencwals shall be acceptable to Lender and shadinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borraver shall promptly give to Lender
all receipts of paid premiums and renewaf notices. In the event of loss, Borrower shall give nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apylizd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securityis not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the instirans e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesz'grid ‘o Borrower. If
Borrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the {asurence carrier has
offered to seitie a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10/ r2pair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the fiotice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee titie shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 0 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sumy secured by a lien which has priority over this Sccurity
Instrument, appcaring in court, paying reasonable altorneys’ fees and entering on the Property to make repoirs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.
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UNOFFICIAL:CORY

ADJUSTABLE RA'I'FZ RID!c!;l)l

Loan No. 06051595
THIS ADJUSTABLE RATE RIDER is made this 22ND DAY OF AUGUST, 1988 and is
incorporated into and shall be deemed w amend and supplement lhc“Mbngngc.'Dccd of Trust or Sécurlly Deed (the “Security

Instrument’ of the same date given by the undersigned (the “Borrower™) Lo secure Barrower's E’rmiﬁssmy.Nol: (the “"Nowe) 10
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender’)
uf the swme date and covering the praperty described in the Security Instrument and located at:
365_0 36A8/ NORTH MARSHFIELD, CHICAGO, ILLINOIS 60618

¢

(Property Address)

THE NOTF TOVITAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

T the exteds that any scheduled monthly installiment due s insufficient to pay all interest required for the period for which
payment is being nade, the amount of such unpaid imerest-(“Deferred Interest””) shall be added 10 and become a part of the
unpaid principaizs 7 the due date of any such monthly instzllment, and shall bear Interest thereafter as provided in the Note,

INTEREST RATE ANC MONTHLY INSTALLMENT CHANGES .
The Note provides for ctiansges in the interest rate and monthly installment as follows:

Initial {nterest Rate d.250% Maturity Date 09/01/18

Initial Monthly Instaliment $691.17 Commencingon  10/0 1/8 g

Installment Due Dhte 18T First Installment Adjustment Date 10/01/89
Rate Differential 2.500% M nirwn Rate” 2.500% Maxlmum R.';tc" . 13 ‘ BQ D%‘
*Subject to adjustment upon sale or transfer, as provide< i Parmgraph 2

Definitons

As used inthe Note: () “Standard” means the mosthly weighsed .wr..r.lgt. cost or saving:‘, hmmwmga Jﬂd advances
by the Federal Home Loan Bank of San Francisch (“dank™) to Eleventh District members ol the Bank based on
stistics wbulnted and published by the Bank during . teem of the Note, or a successor Standurd  designated by
the Federal Home Loan Bank Board, or if ne successor is designated, the Holder may select an ahternate comparable
Sanciard o permit interest rate adjustments: (b) "Current Iy 20x" shall mean cach published updaw of the Standard;
(¢} “Rate Differental” shall mean the number ol percentage pinms specified above.

Adjustable laterest Rate Terms

The tnterest rate shall be adjusted effective as ol the Installment Loe'Dae of the SEVENTH (7 THjonthly gl
installment of the Note and monthly thereafter as follows: () Holder willdnerease or decreise the interest mate of s,
the Nowe each month by adding the Rue Dil‘h.rcmul to tie most recently publishied Cunent 1ndu( which sum g
shall be the adjusted interest site; (b) The frst o ue change witl bn. effective o uncmmg with the Instaliment DllL v
Date ol the SEVENTH (7'I‘H|)mmhh uumllmuu ancd sllhsuqunm rate Cadges will be Lfﬁ.Cll\L on the
Instliment Due Date of each monthly insatiment thereafier. (It is understood that the Current index is calculs nr.d..,
far each calendir month, but publication of the Index may be delayed. The Sandara wiki e deemed 1o have, elhr
published once cach successive calendar month lor pueposes of rle adjustments.); (cMrl<ider may elect 1o cr*
all or any part of the rate change that will cesult inan increase of lh.u rate. No prior nutficiton of um.rv.:utc
adjustments shall be required.

LL TERMS AND CONDITIONS CONTINUED ON THE REVERSHE SIDE HEREOF
ARE INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepts and agrees o the taoms and covenants conained in this Adjusable Rae Rider.

Bl el g sen - S _gsean

JOHN CEBOLLERO Borrower oo v o T Borrower

%ﬂ/a& Tegblee e sea) S

SO‘é HIA CEBOLLERGC Borrower . Borrower

(Space Below This Line For Acknowledgement)

LSON ety
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