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Dolores J. Schwebel

(herein *'Borrower™'), and the Mortgagese,
LIBERTY.SAVINGS, A CORPQRATION OF ILLINOIS
existing under the laws of THE STATE OF ILLINOIS

whose addressis. ... .........

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 10,000.00
which indebtedross is evidenced by Borrower's note dated . . July. 28, .1988 and extensions and renewals
thereof therets U Note™ ), providing for monthly instaliments of principal and interest, with the balance of indebled ness.
it not sooner paid ZGue and payabiecon ... Octoher . 31,.1999. ... .. .. :

TO SECURFE to bdpaer the repayment of the indebiedness evidenced by the Note, with interest therean; the payment
of all ether sums, widn.iztoeest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the perfurmance of the coyeannts and agreements of Borrower herein contained, Borraggi(does hereby mortgage, grant
and convey ta Lender the folloving described property located in the County of , State of
Minois: pLor 21 and the Soiuth 1/2 of Lot 22 in Block 4 in Union Addition to Park Ridge
a Subdivision of the Northkcast 1/4 of the Northwest 1/4 of Section 35, Township 4}
North, Range 12 East of the Tnird Principal Meridian, in Cook County, Illinois

0 4

Commonly Known as: 122 S. Cheater / ‘ark Ridge, IL 60068 a
Permenant Real Estate Index No, 09-35-10,-012
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SIALGORMORTGAGE

122 S, Chester Park Ridge

[3heel)

............... therein "' Property Address™);
119 Gnte ]

TocETHER with all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and wll of the foreguing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hercinafter reterred to as the " Property.”

Horrovwer covenatits that Borrower is lawtully seised of the estate hereby conveyed and has the right to martgage.
grant amd convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. Borrower
convenatds that Boreower warrants and will defend generally 1he title 1o the Property against all claims and demamds,
subject to eneumbrrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interesi
indebicdness evidenced by the Note and late charges as provided in the Note.

2. Funde for Taxes and Insursance. Subject 1o applicable law or a wriiten waiver by Lender, Borrower shall pay
to Lender on the day monthly puymeats of principal and interest are payable under the Note. until the Note is paid
in ful, # sum therein " Funds) equal 1o oneawelfth of the yearly 1axes and assessments tincluding condominium and
planned unit development assessments, il any) which may aitain priority aver this Mongage and ground rents on the
Property, it any, plus oae-twelfth of yearly premium installments for hazard insurance, plus onie-twelfth of yearly
premium instatlments for mongage insucance, i any, all as reasonably estimated initially and from time 10 time by
Lender un the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borruwer makes such payments to the holder of a prior mortgage or
deed of trust it such hotder ts an institutional kender.

If Burrower pays Fuads to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmentts, insurance premiums and ground renss. Lender may not charge for so holding
and applving the Funds. analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid o Borrower, and
unless such agrevment iy made or applivable law requires such interest to be paid. Lender shali not be required 10 pay
Borrower any inievest or earnings on the Funds. Lender shall give to Borrower, without charge. an arnual accounting of
the Funds showling credits and debits to the Fupds and the purpose for which each debit to the Funds was made. The
Funds are pledge? as additionat security for the sums securedd by this Mortgage.

If the amount (£ the Fuads held by Lender, together with the future monthly installmenis of Funds payable prior 1o
the due Cates of Laxes, 4as ssments, insurance premiums and ground rents, shall exceed the amount required (o pay said
taxes, assessiients. fesurzace premiums and ground rents as they talt due. such vacess shall be, at Borrower's oplion,
cither prompily repaid to-Bioower or credited 1o Borrower on monthly instaliments of Funds. 1f the amount of
the Funds held by Lender snu’ ot be sufficient to pay taxes, assessments, insurance premiums and ground renis as
they fall due, Borrower shall pay/trLender any amount necessary to make up the deficiency in ope OFr MOTe PEYMEnts as
Lender may requiire.

Upan payment in full of wll sumsseGred by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. 1F under paragraph 17 hersof the Propenty is sold or the Property is stherwise acquired by Lender,
Lender shall apply, no later than immediaiely prior (o the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the titue of applicntion as acrwclit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by
Borrower tndter paragraph 2 hereof, then 1o inletestsayable on the Note, and 1hen to the principal of the Note.

4. Prior Mortigages and Deeds of Trusty Charges; Zi=ns, Borrower shall perform al) of Borrower’s abstigations
under any mortage, deed of frust of ather seeurity agreesnent with a Hen which has priotity over this Morgage,
inchading Burrrser's covenants (e make payments whenAue. Borrower shall puy or cause ta be pakd all taxes,
Aaseaattie iy aird other chasrdes, fines and famporitions atnbusibic wthe Property which may attain a priorsty over this
AMortgige, wmd leaschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements ow existing or hereafter erected on the Property
insured against luss by tise, hazards included within the term “exterded coverage™, and such other hazards as Lender
may require and i such amounts and fur such periods as Lender mayriquire.

The tmstirance ciarrer providing the insurance shall be chosen by Borragwer (ubject to appraoval by Lender, provided,
that such approval shall not be unreasonably withheld. Al insurance policies 2id renewals thereot shall be in a form
acceptable 1o bender and shall include a stapdand mortgage clause in faver viand in a form aceeptable o {ender.
Lender shald have the vight to hold the polivies and retiewals thereot, subjeet to tie 7copis of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

in the esent of loss. Borrower stigll give prompt notice to the insurance carriel apd Lender. Lender may make
proof uf toss if ot made prompily by Borrower.

I¥ the Property is abandoned by Borrower, or if Borrower fails 10 respond o Lender wir’on W) days from the date
notice s mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insuraics benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration orverair of the Property
of to the sumis secured by this Mortgage.

6. Preservaticn und Maintenance of Property; Leaseholds; Condominiums; Plaoned Unlt Deveiopments. Bor-
rower shall kvep the Property in good repair and shall oot commit waste or peemit impatrment or detgeioration af the
Property and shali comply with the provisions of any lease iF this Mortgage is on a leasehold. Wthis Mortgage isonauni
in a condominitm or a planned unit development, Borrower shall perform adl of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula.
tishs of the condominium or planaed unit development, and canstituent documents.

7. Protection of Lender’s Security. 1f Burrower fails to perform the covenants and agreements contaitied in this
Mortgawe, or 1 any avtion or proceeding is commenced which materially affects Lender’s inlerest in the Property. then
Tender. wt Lender’s option, upan notice to Borrower, may make such appearances, disburse such sums, including
rrasonable attorneys’ Jees, and take such action as is necessary (o prutect Lender’s interest. If Lender required mortgage
s urance s i condition of making the lean secured by this Mortgage, Borrower shall puy the premiums required to
maintate such insurahee in effect unnl such time as the requirement for such insurance terminates in secordance with
Bareowes's snd Lender's written agreemoeni ot applicable bew,

Ay anionist dhsbiursed by Lender purssdand to this paragraph 7. with interest thereon, at the Nate rate, shall
Becottie additeial indebledness of Borrower secured by this Mortgage, Unless Borrower and Lender agree 10 other
terms of pavient such amounts shall be pasable upon notice from Lender to Borrower requesting payment thereof.
Nottiting contaned i this parageaph 7 shabl require Lender to incur any expense or take any aetion hereunder.

A, Inspection. {ember may make or cause v be made reasonable entries upoa and inspections of the Property,
providud that [onder shall ghve Borrower notiee prior (o any such inspection specifying reasonable causs therefor
refatedt to Lewder wnterest in the Property.

9, Candemnatinn. Uhe proceeds ot ans asard or claim for damages, direet or consequential, in conpection with
any cundempaton or ather taking of the Property. or part thereot, or for conveyance in lieu of condemnation, are
teeebs ssined wod shall Be paid to Lender, subject (s the terms of any mertgage, deed of trust or other security agree:

ment with o lien which bis pocerty over this Mortgeage
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