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MORTGAGE

THIS MORTGAGE is made this. . . 280, dayof ... .. August .
19. .88, between the Mortgagor, . SFR,G.I.O. JATMES. AND MARIA D, JAIMES, HIS. WIFE. ... .. ... ... ..
............................ ercin "Borrower''), and the Mortgagee, . . .. .. ... .. i i
LIBERTY SAVINGS, A CORPQBATiQN OFILLINOIS, . . . ... . ... ... .. .. , & corporation organized and
existing under the fawsof .. .. THE STATE OF ILLINOLS & . e iccaaannns .
whose addressis. ... ....... 7111 W.Foster/Chicago, Iliineis 60656 " 00
................................................................... (herein "'Lender™)
WHFRFEAS. Barrower is indebted 10 Lender in the principal sum of U.S. § B.000,00 . . ... .

which indebtednnss is evidenced by Borrower's note dated . Auguat. 9, 1988, ... . ..

thereof therein 2 dote''), providing tor moanthly msmllmems of principal and interest. with the balance of indebtedness,
ugust 9, 1988

if not sooner paidl, due and payableon .. August 9, 1988 .

To SFCURY to Loadr the repayment of the indebtedness evidenced by the Note, with inlerest thereon; the payment
of all other sums, with trieiest thereon, advanced in accordance herewith to protect the security of this Moertgage; and
the performance of the ceverlants and agreements of Barrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follwing described property located in the Countyof ... .. Cook ... ........ . State of
fHfinols Lot 24 and the E 8 feet of Lot 25 (except that part, 1if any, lying within
the W 17 fr., of sais Lot 25) in Block 7 in the Sub of Nirr, Runyan and Archer of
39 acres in the E 1/2 of the SE 1/4 of Section 26, Township 40 North, Range
13, East of the Third (Principal Meridian, in Cook County, Illinois,

Commonly Known as: 3224 (. Fullerton / Chicageo, Illinols 60647
Permanent Real Estate Indet Po. 13-26-429-019
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which has the address of ... L 3224 W . FU1lerton ................. AP Ch icago ................
|Street! {Caty}
hinms . ... 606&7 .................. therein “'Property Address™');

ot R with all the improvements now or herealter erected on the property. and ail casements, rights,
appurtenances and rents all of which shall be deemed to be aad remain o part of the property covered by this Mortgage:
and ail of the foregoiny, together with said property tor the leaschold estate if this Mongage is on a leaschold) are
hereinatter referred to as the " Propesty.”

Borrower covenants that Borcawer iy lawluly seised of the estate bereby conveyed and has the right 1o morigage.
grant and comey the Property, and that the Property b unencumbered, except for cocumbrances of record. Burrower
coneanty that Borrower warrants and will detend gencrally the title to the Property against all claims and deminds,

subjeet to encunmbrances ol recard.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessments, it any} which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments tor mortgage insurance, if any, ali as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or state ageney (including Lender if Lender is such an institution). L.ender shall apply
the Funds (o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any in/erost or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing eredits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgeddasaadditional security fur the sums secured by this Mortgage. g

If the amount ovte S unds held by Lender, (ogether with the future monthly instaliments of Funds payable prior tg B
the due dates of taxey, 4sseasments, insurance premiums and ground rents, shall exceed the amount required to pay saidy.
taxes, assessments, insurafies premiums and ground rents as they fall due, such excess shall be, at Borrower’s nptiw’
cither promptly repaid to Bdrrower or credited 1o Borrower on monthly instaliments of Funds. If the amount (@@
the Funds held by Lender shali not be suiticient to pay taxes, assessments, insurance premiums and ground rent ak
they fall due, Borrower shall pax.0 Lender any amount necessary to make up the deficiency in one or more paymenfw ds
Lender may require.

Upon payment in full of all sumssefured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hes¢ai the Property is sold or the Property is atherwise acquired by Lender,
Lender shall apply, no later than immediat=ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicalie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be cgplied by Lender tirst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pi yable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; wlens. Borrower shall perform all of Borrower’s obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage.
inctuding Borrower's covenants to make payments when (dus., Borrower shall pay or cause to be paid all taxes,
assessments and other churges, fines and impositions auributatic o the Property which may atigin a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements sioa existing or hereafter erected on the Property
insured against loss by tire, hazards included within the term “extende/d coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require

The insurance carrier providing the insurance shall be chosen by Borrovier subject to appraval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies 2ped renewals thercot shall be in a form
aceeptable to Lender and shall include o standard mortgage clause in favor ol aud in o torm aceeptable to Lender.
Lender shall have the right 1o hold the pulicies and renesabs thereot. subject to the derris of any mortgage, deed ot truse
or uther security agreement with a lien which his poority over this Morggage

ln the event of loss, Borrower shall give prompt notice to the insurance carrier anit Lender. Lender may make
proofof loss it not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiin 27 days from the date
notice is mailed by Lender to Borrower that the insurance carricr offers to settle a elaim for insuz~ars oenefits, Lender is
authurized to vollect and apply the insurance proceeds at Lender's option either to restoration or'reqair of the Property
ot {o the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property; Leaseholds; Condominlums; Planned Unlt Devsl-gments. Bor-
rower shitil keep the Property in good repait and «hadl not conmmic waste or permit impairment or detes wyation of the
Property and shall comply with the provisions of any lease if this Mortgage is on n leasehold. If this Mortgage is on a unit
in a condomininm or a planned unit development. Bortower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condomintum or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower lails to perfurm the covenants und agreements contained in this
Maortiage, or i ans e bon o proceeding is commenced which materially affeets Lender's interest in the Property. then
Lender. at Lender's uption. upon notice to Borrower, may make such appesrances, disburse such sums. inctuding
reasonable atorneys’ fees, and take such action as is pecessarny to pratect Lender’s interest. [f Lender required mortgage
Bsurance s i cendition uf making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintsin such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Horrowers and Lender’s aritten agreement orapplicable law.

Ay amounts disbursed by Tender pussuant (o this paragraph 7, with interest thereon, at the Note rate. shall
beconie addational mdebtedness of Horrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of pasinent. sucl amoints shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contatned i this paragrapds " shalt require Lender (o incur any expense or take any action hereunder.

#. Lnapection. Lender may make or cause to be made teasonable entries upon and inspections of the Property,
peonided that Dencder shall woe Horrower notice priot to amy such inspection specifying reasonable cause therelor
eelated to L ender s antorest i the Property

9, Condemnation. The procecds of any award or clom far damages, direct or consequential in connection with
amy condemnataen o ofhee Lok of the Praperty, or part thereot, or for conveyaner in liey of condemnation, are
Ferbi assiened and shall e pasd fo L ender, subgect to the terms ol any montgage. deed of trust or other security agree-

trent withoa benswhc b B ooty oser this Mot gec
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