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Loan No. 9@763

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on July Bth

19 88 Themortgagoris BANK OF WHEATON AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 8, 1587 AND KNOWN AS TRUST NUMBER 4930 $1 6. )

("Borrower"). This Sgcu ity Instrument is given to
University Savings) and Lean Asscociation '
which is organized and ¢xitiirgunder the lawsof  the State of Illinois , and whose address is
5250 South Lake Park :wvenue, Chicago, Illinois 60615
_ . ("Lender™).
Borrower owes Lender the principeesumof  Sixty-seven thousand five hundred and NO/100 - - -

Dollars<US.$ 67,500.00 1. This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumdnt (" Nate™), which provides for monthly psyments, with the full deby, if not
paid earlier, duc and payableon  September it 1994 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, with nterest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borroy/2r's covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortage, orant and convey to Lender the following described property

locatedin  , QOCK County, Hlinois:

LOT 17 AND 18 OF SUBDIVISION LOT 1 IN STiSG0N'S SUBDIVISION OF THE
NORTHERLY PART OF LOT 6 IN BLOCK 25 IN THE “C/0SAL TRUSTEES' SUBDIVISION
OF THE SOUTH FRACTION OF SECTION 29, TOWNSHIP 3. NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

S 7 -AAG- 423 -05
/7 -9 — 423~ Os3

which has the address of 2043 -— ?rgrqeg]s. KEELEY Cﬁ%ﬁ*‘z\m

Itinois 1z.§‘3§n‘3? (""Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurienances, rents. royvalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalil also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and canvey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all elaims and demands, subject to any
encumbeatices of record.

THEs SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with
limited variations by jurisciclion 10 constitute a unifoerm security instrument covering real property.

~
ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 6\49 Form 3014 12/83
@“-6 ULl e704 VMP MORTGAGE FORMS + ({313)283-B100 « 1800)521-7201 Q\
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late chargues due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payvments are due under the Note, until the Note is paid in full, a sum (“*Funds"} equal to
one-twelfth of: () yearly taxes and assessments which may anain priority over this Security Instrument; (b) yearly
leaschold payvments or ground rents on the Property, if any; (c) yearly hazard insursnce premiums: and (d) yearly
mortgage insurance preniums, if any. These items are called "escrow Hems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender t¢ make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made of applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Frils held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessacyte make up the deficieticy in one or more payments as required by Lender. ,

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. I under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately privd 15 the sale of the Property or its acquisilion by Lender, any Funds held by Leader at the time of -
application as a credit rgainstthe sums sccured by this Security Instrument.

3. Application of Vuyinents.  Unless applicable law provides otherwise, all paymenis received by Lender under
paeagraphs 1 and 2 shall be appliesd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; thivd, temuounts payabledander puragraph 2; fourth, 1o interest due; and last, to principal due.

3. Charges; Liens.  Dorrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in iy ' manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed mayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mi kes these payments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (i which has priority over Lhis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuw ed by the lien in a manner acceptable to Lender; (b} contests in good
Faith the lien by, or defends against enforcement of s tisn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which maty attain priarit p over this Security Instrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or tike Hne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurnnce,  Borrower shall keep the improvesiesis now existing or hereafier erected on the Property
insured against foss by fire, hazards incfuded within the term “extendes ciiverage” and any other haznrds for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires; £orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecurity is not lessened. IF the
restaration or repair is not economically feasible or Lender's security would be lessened, ke ins:rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces; paid to Borrower. If
Horrower abandons the Property, or does not apswer within 30 days g notice from Lender thaithe lasurance carrier has
oftered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-dv-period wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiul ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen) immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commitl waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnution or to enforee lnws or
regulitions), then Lender may do and pay for whatever is necessury 1o protect the value of the Property and Lenders’s rights
in the Property. Lender's actions mny include poaying any sums secured by a lien which has priority over this Scearity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragruph 7, Lender does not huave to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest {rom
the date of dishursement at the Note eate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payoent.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index —Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this  8th day of August , 19 88 , and is
invorporated inta and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Seeurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Npte™) to

University Savings and Loan Association
(the “Lender™) of the saume date and covering the property described in

the Security Instrument and located at:

2943 and 2945 S. Keeley, Chicageo, IL 60608
[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

APPITIONAL COVENANTS,  In addition o the covenants and agreements made in the Sccurity Instrument. Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fos aw/idvial interest rate of 11.375  %. The Note provides for changes in the interest rate and the
monthly payments, as foliows:

4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A Change Dates

The interest rate I will pay mar ¢liodge on the first day of September . 1991 , and on that day
every 3oth month thereafter. Each deite on which my interest rate could chunge is called a4 *Change Date.”

{B) The Index

Beginning with the first Change Dale, niy /ntprest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury sceurities adjesipd to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure avaiipble as of the date 45 days before cach Change Dalte is called the
“Current Index.™

1T the §ndex is no longer available, the Note Holer will choose a new index which is based upon comparabie
infermation. The Note Holder will give me notice of this choice,

1 ¢y Calculation of Changes

Before cach Change Dirte, the Note Holder will caleulate v new interest rate by adding  three and one

quarter percentage points ( 3.250 %) 1o the Current Index. The Note Holder will then round the
resudt of this addition 1o the nearest one-ecighth of one percentage poiri §0.125%). Subjeet 10 the Hmits sinted in Section
4112} below, this rounded amount will be my new interest rate untib e next Change Date.

The Note Holder will then determine the amount of the monthly poyment that would be sufficient lo repay the
unpaid principal that 1 am expected to owe at the Change Date in {ull on vhe paaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new Zmount of my monthly payment.

{I») Limits on Interest Rate Changes

The v erestrate-hamrequiiredto-payat the-first-Chamge Date-wil not-be-greater than-

G- Tharounfter my iniercabrate wilk never beincreased or decressed-on'n ysinglc-Change-Bate by more
thanmgu—:en-&;igeps}aw%’%+$mm+&eﬁﬂmm4hww%fhcpfeeedv'f-;‘ﬁ-mmms. My interest
rate will never be greater than 16,375 %nxinmthxxxxxxxxxﬂxx/ﬂl A Y. @

(E)} Effective Date of Changes ar

My new interest rate will become effeetive on each Change Date. | will pay the amount of my pcy-monthly pnyman
bepinning on the ficst monthly payment date after the Chunge Date untii the amount of my monthiy puyment change
apain. =

(¥ Notice of Changes p

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthiyGs
payment before the effective date of any change.  The notice will include information required by law Lo be given me and
also the title and telephone number of a person wha will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES™T IN BORROWER
Uniform Covenant 17 al the Sceurity Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower.  If all or any purt of the Praperty or any interest in it is
sold or translerred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate pasyment in full of all sums secured
by this Seeurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the Jute of this Seearity Instrument.  Lender also shall not exercise this option if: (a} Borrewer causes to be
submitted to Lender information required by Lender to evaluate the intended transferee its if a new loan were being made
1o the transferee; and (D) Lender reasonably determines that Lender’s security will net be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
L.ender.

o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the joan assumption.  Lender may also require the transferee to sign an assumplion agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue to be cbligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637 —Single Farnily——Fannie Mae Uniform Instrument Form 3116 9/88
@.saan VMP MORTGAGE FORMS » (3131702-4700 » (80016217261
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