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MORTGAGE

THIS MORTGAGE IS ZATED AUGUST 1, 1988, BETWEEN Edward F. Sheridan and Carol K. Sherldan, In Jolnt Yenancy, whose address 13 5410
N. Lieb, Chicago, (L 60220 {reterred 1o bolow as “Grantor”}; nnd First Amerlcan Bank of Kane County, whose addrsss is 218 West Maln Stroet,
Waost Dundee, IL 60118 fJetarrad to helow as "Lender").

GRANT OF MORTGAGE. o valuable consideration, Grantor mortgages, warrants, and convays 1o Lendar all of Grantor's righ, title, and intarost
in and to the lellowing doscrityod oaf proporty, togethor with all existing or subsequently erecied or allixed bulidings, improvomenls and listures; all
oasoments, tighls of way, and apyastunances; all water, waler righls, walarcourses and diteh rights (including stock In utilities with diich or ligation
dghts): andl all othor rights, royalties, =nc:zrolits ralaling to tha real propaty, including without imitationt all minerals, oli, gas, gectiermal and simitar
matters, locatod in Cook County, State ¢f ilfaels (1ho "Renl Propetty™}:

The North Easterly 15 feel oi Lot 2B and Lot 27 (except the North Easlerly 10 feel thereof) n Block 2 In A, J, Vesey and Company's
Jetterson Park and Forest Gien Additlon 2o Chicago belng a Subdivision of Lots 4, 5, 9 and Sub Lot 3 of Subdivislion of Lot 8 all of the
Subdlvision by tho Exacutors of tha Zstate of Sarah Anderson of the SE2 of the North Wast Fractional 1/4 {North of the Indian
Boundary Line} in Sectien 9, Townahip 40 «orth, Range 13, Eas) of the Third Princlpal Merldian, In Cook County, linols,

Tho Roal Proporly of its addross s commonly knovn 25 5410 N. Leb, Chicago, 1. 60630. Tho Roal Property tnx idoniification numbor lo
13-09-126-021,

Grantor prosently assigns to Lender all ol Grantor's right, fitle, 2 mterest In and 1o the Remts from tha Real Proporty. In addiiion, Grantor grants o
Lartder & Unifonm Commercint Coda sacurity Intorast in tho Parscaid Proparty and Remts,

DEFINITIONS, The folfowing waords ahat havo o tollowing monningy wha @ used in thls Mongago: T
Grantor. Tho word "Granter” monng Ecwared F, Shanictan ard Coron 0 Soorldan, The Grantor 13 tho mengagor undar this Mongoaga,

Improvemants, Tho worg "lagptovomonta” mogns and ehics withoub-limitntion afl existing and luura improvaments, fixiuras, bulldngs, £
shuclures, mobilo homas alfixed on o Real Proporty, tucititios, additons Eaesimilar construction on tha Heal Proporty, 94

Intleblodness. The word "Indeblatnoss” moans afl priscipal and Intarast piysolr under tho Nata and any amoums axpended of advanced by By
Londer to discharge ebligations of Granter or exponsos Incutred by Lender o, o7'uice obligalions of Grantar under Ihis Mongage, 10961007 Wilft
interast on such amounts as provided in Hig Medgago.

tender. Tho ward "Londot” moons First Amatican Bank of Kana County, its succosuors r assigns. The Lender s the morgageo under this o))
Motgago.

Mortgage. The word "Morigage” means this Morigage betwoon Grantot and Lander, and Includes without fimitation alf assignments and socurily
inlorest provisions ratating o he Porsonal Propmty and Rents.

Notla. The word "Nole" moeans the promissory note or credit agresmant dated) August 13, 1986 L) the original smount of $19,232.68 rom
Geoantor 1o Londer, fogathar wilh all ronewals of, extorsions of, modilications of, rellnancings of, consc'amions of, and substilutions for the
pramissory nole o agieament togothar with Inlerest \horeon a3 pravided theraln. The Interes) rate on tha Note s £.65%. The Noto Is payabis in
76 Montily payments ol $548.13. Tho currontly schodulnd tinal paymant on tho Nola will be due on or baforo Arngusi 13, 1891, The matunity dato
of this Morigaga is Auguiz 13, 1991,

Porsonal Property. Tho words 'Porsonal Proparty” mean all squipmont, fixtures, and other articlos of porsona! proparte-awnad by Gramor, now
ol hevaattor atachod o aftixod 19 tho Raal Propuity; fogathor with all accossions, pans, and additions i, all replacamaits.Jf, and all substitions
lor, any of such propoty; and ogathor wilh ot preceads (Including without imitation all insurance procoads and relunds o! pramitms) from any
salg or other disposition ot thw Propurty.

Property, Tho word "Propeity” means collectivoly the Real Property and the Porsonal Proparty.
Real Property, Tha words "Real Property” mean the propeity, intergsts and rights described above in the "Grant o) Monigage” section,

Related Documents. Tho words "Belniod Documents” mwaan and inchide withaut limitation all promissery notas, cradit agrooments, loan
agrooments, guaranties, socuiily agraemonts, morgagos, deeds of (rust, and all elher documents, whethar now or hereahor existing, executed In
connaclion with Grantor's Indeblodnass o Londar.

Rents. The word “Renis” moans all ronts, ravanttes, incoms, Issues, and protits from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS AND PERSONAL PROPERTY, (S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS;

PAYMENT AND PERFORMANCE, Excopl as otherwise provided In this Marigage, Grantor shall pay jo Lendar alt ameunts sacured by this Morigage
a5 thoy bucoma duo, tng shall striclly parlorm all of Grantor's obligations undor this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agroos thal s possossion and use of the Propany shai ba govarmed by the
foltowing provisions:

Posseysion and Use. Until in dataull, Grantor may ramaln i possession and conlrof of and oparale and mannga tho Property and colloc! the
Rants hom the Propaily.
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ca-13-19se MORTGAGE
{Continued)

creatod Dy s Morignge on e Fropoity, whioihhar Noyy ownod of pareaficor acguited by Graniors.  Unfoss
condrary by Landoe by wiiting, Gramor shall solmibursa Lolidor for ol cosis and oexponses ncunroed in conne
aragragh.

Attorney~-in~Facl. I Groanor fais o do any of 1o ihings roloned 1o I the precsding paragraph. Landar

Groantor and at Grantor's exponsa, For such purposos, Grandfor neotoby rrevocably sppoints Lendar as Granitc
ot making, exocultng., dolivering, t#ng, recording. and doing ail other things as may be necessary or des
acconelish e miatiors refoarrad o in tha plosading parggraph.

Filh PERFORMANCE. # ai ho Indobtodnoss s paid whon dus and Grantor padorms all 1he obfigatosns impoesoc
and tho NOW, Londor shal uxocuto nnd dJoliver 1o Granio: a suiilablio satisfaciion of ihis Morngage and suitable statery
cialomioni OB file ovidancing fondes sacunily atorest i e Rents and the Porsonal Proparty. Granter Wwill pay,
rangoanhlo orminaton foo ns dalarrmned by Lendor HonT (60 1o e

DEFAULT. Each of 1o fotlaowing shall constiiiuio an SEvont of Delnitt undasr this Mortgago:
Dafault o ndebtacdnoss. Failing of Gronitor 1o miaka any payment when due on the indebtedness.,

Quatauit on Othar Paymenis., Fnoillue o Grantor wilhin (ho tima rogulrod by this NMorigage 1o make any payvnse
cilrer Sayinoent Nocossaly 1o pravent Hing of or e offoct digchargae ©f any fien.

Compitance Daetaull, Faiure (o conylly with any oihor lorm. abliligation, covenant of condition conlaingd i this
Raintod DocunIonis,

Breacheaes Any wanadly, roproasontatdor of Sstademoan! matda o Turnmshed 1o Lendor by or on boball ol Grantor u
Rolatodg Losumonts is, or & tha imoe made ofr enishod wag, ftolsa 0 any malerial rospoct.

insolvency, Tho inadivancy of Granior, agroeintmant o a reSoival 100 any oot of Gramor's pproparty. Bty asst
it o sicemont Of any procooding undoer ony ankrupicy or insolvency laws by or agains: Grantor, o
Granfor's Grisiwmnce as a going businegss [ Grantor Is 2 pusiness),  Except 1o e extent probhibiiesd by fedod
Grantor (i Cranor is an individuat) also shall consitule amn Evant of Defaolt undor thia Morigage. Howeavor, the
Ewont of Cofa i as a rasult of the denth of Granior the indoblodness ig Tully coveaeraed oy cradi e insurancea.

Faoreciosure, ., Somvwmenconwiil of forouiosura, whaother oy hirdicwal procending, sali-heln, repossession o1 &
GBranlor against 2oy of the Mopearty,. Howaoavor, 148 subsaclion shiall nol appyy in the event o] 8 good faitn disg
ronsonaiMNenass ol o ciaim which is theo basis ©f the forociostirg, provided that Grantor Qives Lender wrlien
FOSOMGEs O A SLIely o ad for the clodam satisiactory 1o Ltondor.

Broach of Other Aglaoment. Any Droach by Granlor undor inae tarmesg of any othar agreaomerni botweoen Grant
it any g Boo pariodopravidad tharein, inchiding without Mmitanon any agrooment concarning any Indeladn
Laarisdor, whrotiver o]isling 1oy o 1nlos,

Events Affacting GuUarar s o %oy of tha recodting avHis ooouwrs with rospect 1o any Quoaranior ot any of w
s OoF DOComnubas iNnComip el

insoecurity., Londor rcasonabliy cooms itsolf HiIsocuro.

Exigiing indebloednoss. Dojall o Granior Ungos ony pror obligation pr under any insifument on the Propaear
CONYCHCOTIONT @ any St or cybnsoacion 1o Toraciosg MYy oxigsling lien on ihe Property.

RIGHTS AND REMEDIES ON DEFALLT pon ihe cocurrence of any event of defaull and at any tme thareafer,
IRy G130y ©F 11304 & i I0Howing righils asul reosdhos, i addition 1o any other rights or remadieos providod by taw!

Accoieratle indebtadnassa. Loandoer o200 have ino 1ighil at is opuon without nolice to Graniar 1o deciaro o ©
and poyabig, ok ddng aay IIORAYSHRY unally whiiell Grantos would bo requirad 1o pay.

i,
UHCD Romadies, vl rogzect 0 ol of iy ont of tho Forsonad Property, Londar shalf have ali the righis -ie,,:
e Hinois Unitorm CSomimarcial Codo. -2

Collect fRanta. Lender ochail hava the right, wiloul notico o Granio?, 1o 1nko poogession ot 1ha Propeiig =7
oast dug andg unpalcl, and aeply tha Nt procf ece, ovor and abowo Londor’s couis, agninst tho indaw%eaﬁa*
IOy (oG any tonant oF Gt Jsar of thao Proasarey 1o mako paymantis of ront ofr ugo faoy diracily o Iy
1y G anior HrevoGably dosigoanies Lendor as (Granior's anoiacy-in-iacl 10 ondoigo Insifngmonts g Q
Granio’ and 1o negolinle Uho sano and coifoc) ihw Brocoods. Paymanis by 1o0anis of gthadr Usorss Oag,""e{b
satsty tho obligotons for which 1ho payrmonis aradny.da, whathor of ol any propor GO ss oy QD,Q_’
tighits undar this subpniagraph oithor In porson, by g4t of thwaugh a8 recaived. #g% ”esx;z’
Maorigageeo in Possession. Ltonger shail havg inoe sih o e placed as morfgages in & 9"4&;;7(\_}
possassion of alf or any part of (na Frapony, wilh 1he Do@er o protoct and prasofve tho Fror gy,
salo. and to catiact tha Sonis from tno Fropernty and apply oo procesds, ovaer ang above ,.:7
Tie Mmorgages it poSSession of reseivor may serve withon bond if parminted by law. L ;/,B”? =
whathor Oor notl o npparant vaiue of tha Froperty exceoeds 1ha ladebladness by a8 substs (=70

0 poiso FoN SOfving oS O rocaivarnr, S =P

Jucfickal Forectesure. Londor may oDialo a judicial gocroea fore closing Granios's inlor
riorjudicial Sate. i ponnittod by appiicatia Iaw, Londer may foricle sa Granior's g
Propeity By noniucicial sate. - r
Cefictoncy JJudgment. I poranitad by applicabla law. Londor may ofbiain o he ﬁq,,e"?
Londer nHer apolicalion of ol amMcurnis received Fom the oxarcise of thes righis & 2
Other Remodles. Lanagors shindl have ad othor rights andg romgdios providoct s Oy a7 ;ﬂ@

<X,

Snie of the Property. To e axien permiied by applicablo fow, Granic” S
exarcising g rights and romedies, Loandor shall bo ireo (o sell all of any

galogs,. Lendgor shiaff o antiited o id ot any DJublic spie on 811 o any pcrhn—.._\

Notico of Sala. Londer shal give Gramnior roasonabic Nnotico of the lime and oo

which any mrivate salg or Stir isndog disposinon of tho Pearsenal Propaenty s e
1@ £10) days Datore the time Of tha sale or disposition ..
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Walver; Electlon of Ramedies, A walver by any party of a breach of a provision of this Morigage shall not constitute a walver of of prejudice the
party's rights otherwisa to demvand strict compliance with that provision or any other provieion, Elaction by Lander fo puirsue any remedy shadl nd!
axclude purault of any other n:medy, and an election 1o make expendiiures or 1ake aclion 1o perfomn an obligation of Granior under this Mongage
atior fallure of Granior to parferm shall not afect Lender'a right to declare a defaull ard exarcise iis 1emedies under this Morigage.

Attorneys’ Fess; Expenses. | Lender Institulon any suit or action o enforca any of tha ferms of this Mortgage, Lender shall be entiad 1o recover
such sum as 1he count may :.djudge reasonable as attorneys' Tees at tiai and on any appeal, Whether or nel any court action is involved, all
reasonable expensas kncurret by Lender that In Lender's opinfon are nocessary at any ima for the prolaction of lis interest or the enforcement of
ita rights ahall become a part ¥ 1he indeblednesa payable on demand and shall boar interest from tho date of axpendiiure until repaid af the Nots
rate, Expenses cavared by iHig paragraph Include, without limitalion, however subject 1o any limits under applicablo law, Lender's aliorneys' fees
and iagal expanses whethor o nol thore Is a lawsull, Including atomeya' fees for bankrupicy proceadings {including offonts 1o modiy or vacale
any automatic siay or injunc’.an), appeals and any anlicipated posi=judgment collection services, the cost of searching tecords, oblaining title
reports (Including loreclosurc: reports}, survayors' reparts, and appraisal lpes, and title insurance, 1o thu extent permitied by applicabia iaw.
Grantor also will pay any court costs, th addition 10 o)l other sums provided by law.

NOTICES TO GRANTOR AND OYHER PARTIES. Any notice under this Morigags, incliding withcut limitation any notice of default and any notice of
saie Yo Grantor, shall be in wriling and shall be effective when actually dolivered or, if malied, shall be deemed effactive when deposited in the Linied
States mail first class, reglsiered nall, postage prepaid, direcled 1o the addresses shown at the top of page ona (1). Any party may change its address
for nolices under this Mreigage Ly giving formal written nolice 1o the other parties, specilying that the purpose of the nolice is 10 change the paity's
address. Al coples of notzes ol ereclasure itom the holder of any flen which has priorify over this Morigage shali be sem 1o Londar's address, as
shown noar the 1op of 1he 71 prge of this Mortgage. For nolice purposes, Granfor agrees 1o koep Landet informed al a¥l times of Grantor's cuirent
address,

MISCELLANEOUS PROVISIONT. Tha following miscellaneous provisions arg & part of this Morigage:

Amendments. This Morgay.e, v jether with any Refated Documants, corstiules 1he entire undersianding and agteement of the parties as o the
matars gal forth In this Mon;jage. ~c aileration or amendment of this Morigage shall be effective unless given In wriling and signed by the party
or parties sought to ba charg:ed or Fou id by the alleraion or amendrnent.

Appilcable Law. This Moricage hai osen deliverad 1o Lender and accepled by Lander in the Stale of ilinols, This Morigage shall bo govemad
by and consirued in accordence with the Jaws of the Stale of Hlinois.

Caption Hesdings. Caplic headings in 14 Montiage are for convenence purposes only and are nct 1o be used 1o Intemret or defing the
provisions of thia Mongage.

Merger. There shall be no rﬁerger of the Interesl o ustele created by this Morigage with any other interes or esiate in the Property a1 eny time
held by or for the banefil of Lender In any capacity, wiivZu®ihe writlan consent of Lender,

Muliipie Fartles. All obligrtlons of Grentor under this MurZ 209 shall be joint and saveral, and all raferences o Grantor shall mean each and
avary Grantor. This maans :hal #ach of the persons sighing bi dow in rasponslbla for ail obligations in this Monigage.

Severabliity. Il a court o/ compelent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 1o any peorson or
ciretmstance, sueh finding shall not render that provision invalid or uramirceable as (o any other parsons of clrcumsiances, and all provisions of
this Mongage in all other reapecis shall remain valid and enfotceabils,

Successors and Assigns. Subject to tha limitations siatad in this Morigage un iransfer of Granior's interest, this Mongage shall ba binding upon
and Inure 10 the benefit of e partles, thelr succassors and assigns. 1f ownerg!u i the Property becomes vestad In a person other than Grantor,
Lender, without notice to Grantor, may deal with Gramor's successors with wieranca 1o this Morigege and the Ingdabladness by way of
forboarance or extension w.thout releasing Grantor from ihe obligations of 1his Munigage ~7-abillty under 1he Indebledness.

Tima I8 of the Essence. “Ime (s of (ha essanca In the performance of this Mongage.

Walver of Homestead Exsmption. Granior hereby rofeases and waivaes all rights and beni 113! The homestead exoriplion laws of 1he State of
Hiinois as to all indebledne s sacured by this Mortgage.

Walvers and Consents, -ender shal not be desmed 10 have waived any rights under this Mong ige for undet the Related Documents) unioss
such walver 18 in wilting a1t signed by Lender. No deley or omission on the part of Lender In axereis!ng any right shall cperale Ay a walver of
such right or any other ript. A waiver by any party of a provision of this Morigage shall not constituie a w=iear of or prejudice the party's right
otivrwise 1o demand siric: compliance with that provision or any other provision, No prior walver by Lend i, ncr any course of desiing batweon
Lenger and Grantor, shali censtiuta a walver of any of Lendet's rights or any of Grantor's oblipations as 1b-=v (uture transactions. Whanever
consent by Lander is reqy ired [n this Morigage, tha grantinig of such consent by Lender in any Instance shall ngi ronsifiule continuing congent 1o
subsequent instances whira such consent s requilred.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES (G« TS TERMS,
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Edward F. Sharidan Carol K, Sheridan
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