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MORTGAGE

THIS MORTGAGE (“Security InSIrumcm") is given on
19..8B.... The morigagor is . ,Kanne.th ... Bal .

artnarr blS w:.fe
(“Borrower") This Security lnslmmcm isgivento

L Bank.... . .. which is organized and exnstmg
under the laws of . ... Sk e, OF., Illlmlﬁ o and whose address is .

.. 16255 5., Haicr=m . finley. Park,. IL
Borrower owes Lend<r *5= principal sum of . Ten. Thousand.. and..00/100. .only
2o Dollais (U.S. 510,000 . 00#%*%.....). This debt is evidenced by Borrower 5 nmc

dnled lhc samc dalc as this & curity Instrument (“Noie™'), whn:h provides for monthly paymenis, with the full deby, if not

paid earlier, due and payatieun . Aungqust. 25,.1995. ... . This Security Instrument

secures to Lender: (a) the rcpfymcnl of thc dcbt ev:dcnccd by the Notle, with interest, and all renewals, exiensions and

modifications; (b) the payroent o' 231 other sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Insirument; and (=} the performance of Borrower's covenants angd agreements Jnder this Sccurity Instrument and

the Nate. For this purpose Borrowe! dreri: crchy mongagc. grant and convey to Lend r the foliowmg described property
0K .

located in ............ .. County, Illinois:
The East 100 feet of the Norta 230 feet of the Northwest Quarter of the Northeast
Quarter (North of Indian Bouncary Line} in Section 6, Township 35 North, Range
13, East of the Third Principal Merlidian, in Cook County, Illinois.

P1 31-06-200-016

x
os
C>
@
&
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=

which has the address of ... ...635) . West, . 183xd. . Street.,. . Tinley. Park,. I . 60477 e, ,

[Street) {Cay}

Hlinois ("Property Address™);
[Zip Cone

TOGETHER WITH gll the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, renls, royaities, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the '"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convev the Praperty and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrunds and wii defend generally the title 10 the Property agoinst all claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INtTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdic.tron fo constitule a uniform securily instrument covering real property.

ILLINOIS —single  Famiy—FrMAZFHLMG UNIFORM INSTRUMENT form 3014 12/83
REORDER FROM ILLIAKA FINANCILAL, iC. .




o 4 p
UNtEOoRM COVERANTS. © B3Frower and Lender covenant an agree as foliows:

L Paymem.ur Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'") equal jo
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehald Ppayments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage (nsurance premiums, if any. These items are catted “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
slate agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Leader pays Barrower interest on the Funds and applicable law permils Lender 10 make such » charge. Borrower and
Lender may agree in writing that interest shall be piid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to 1he Funds was made. The Funds are pledged as additiona security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the Jue dites of thye esceow iterns, shall exceed the amount required Lo pay the escrow items when due, the excess shatl be,
at Borrower's option, either promptly repaid to Borrower or eredited 1o Barrower on monthly payments of Funds. 1T the
amount of th< Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shal) pay to Lender any
amount necessay to make up the defictency in one or more payments as required by Lender.

Upon payme=at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately prior jo the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivagainst the sums secured by this Security Instrument.

3. Application of Urements.  Unless applicnble law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall bdapoiied: first, to late charges due under the Note; second, (o prepaymient charges due under the
Note; thard, to amounts payable ueder parugraph 2, fourth, to interest due; nud last, to principal due.

4. Charges; Liens, “Borrower shall pay all luxes, nssessments, charges, fines and impositions attributable (o the
Property which may attain prioricy byer this Securily Instrument, amd leaschold payments or ground rents, il nny.
Borrower shall pay tiese obligationsip/the manner provided in paragraph 2, or if not pai¢ in that manner, Borrower shall
pay them an time directly to the person ovcdpayment. Borcower shall promptly furnish to Lender all notices of amounis
to be paid uader this paragraph. §f Dorrcwer iuakes these pnyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrawer shall prompuly discharge any fes which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the abligatior] seruved by the lien in a manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement pf5sJien in, Jegnl proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any pest of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o th's Security Instrument. If Lender determines that any part of
the Property is subject to a fien which may attain priarisy svar this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sutisfy the lien orlta¥ e one or more of the actions set forch above within 10 days
of the giving ol notice.

5. Hazard Insurance.  Borrower shall keep the improvipients now existing or hereafier erected on the Property
insured agamist ss by fire, hazards included wirthin the term “exiendéd Covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoants snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows. subject to Lender's approval which shall not be
unreasonably withheld.

ALl insurance policies and renewals shall be acceptable to Lender and sball include o stundard mertgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Sorrower shall promptly give to Lender
nll receipts of paid premiums and renewal notices. In the event of loss, Borrower shillgive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shal, be'applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenger’s seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any (xcess paid to Borrower. I
Barrower abandons the Property, or does not answer within 30 days a notice from Lender thit tYe lusurance carrier has
offered to settle s claim, then Lender may coliect the insurance proceeds. Lender may use the procred:. 1o repair or restore
the Property or to pay sums secured by this Sectirity Instrument, whether or not then due. The 30:d<y neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal snad not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tise payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulfing
from danmage ta the Property prior 10 the acquisition shall pass to Lender 10 the eaxtent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Ef this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall neot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Eknsurance, If Borrower fails 10 perform che
covenants and agreements contained in this Security Instrumenl, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce !““."S or
regulations), then Lencer iy do and pay for whatever is necessary to protect the vl of the Property and Lender’s ngl.ns
in the Property. Lencder's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorpeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . i

Any amounts disbursed by Lender under this paragraph 7 shail become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.
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