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MORTGAGE 253-186-1

THISMORTGAGE (“Security Instrument”) is givenon AUGUST 18
1988 The morigogor is ELORA CHAPMAN, MARRIED TO ELBERT CHAPMAN,** AND BOBBIE

CHAPMAN, SPINSTER

("“Borrower”). This Secririty Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS
which is organized and caist'ng under the lawsof THE UNITED STATES OF AMERICA ., andwhoselddressls

4242 NORTH HARLEM o
NORRIDGE, ILLINOIS 60634 "88‘3834"’5 (“"Lender™).
Ll

Borrower owes Lender the princin:isum of

SIXTY THREE THOUSAND AWND NO/100
Dollars (U, £-$ 63,000,00 ). This debi is evidenced by Borrower's note

dated the sume date as this Security Instrumint (' Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable ao SEPTEMELER 1, 8 This Security Instrument
secures (o Lender: (a) the repayment of the debt.Cyidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, w th.upierest, advanced under paragraph 7 (o protect the seeurity of this
Security bnstrument; and (¢) the performance of Borreaci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property

County. Illinois:

located in CQOK
LOT 320 IN BRITIGAN'S WESTFIELD SUBNIYVISION IN THE NORTHEAST 1/4 OF

SECTION*38 NORTH, RANGE 14, EAST OF THE  THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS
*31, TOWNSHIP

**ELBERT CHAPMAN IS EXECUTING THIS MORTGAGE SOLELY FOR THE ‘PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

20-31-221-032

which has the addrewssof 8150 SOUTH PA?SLII:IA CHIC|AGO
treet Ciy])
60620 ("“Property Address™):

e

Hlmuos

Togr tatk Wi H all the improvements now or hercafter erected on the property, and all easements. rights,
AppUtenanees, rents, rovalties, mmeral, ot and gas rights and profits, water rights and siock and all fixtures now or
hereatter i part of the property. All replacements and additions shall also be covered by this Security Instrumnent. All of the
foregomg is referred toan this Security Instrument as the " Property ™

BORROWI R COVENANTS that Borrower 1s tawfully seised of tiwe estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property 1 unencumbered, except for encumbrances of record.
Horrower warziants and will defend generally the tile o the Property against all claims and demands, subject 1o any
encumbranees of record

PHIs SECURITY INSTRUNMEST combanes uniform covenants for national use and nan-uniform covenants with
hmnted vanabtions by Jursdichon to constiture a uniform security instrument covering real property. é
. —

ILLINOIS . <oy iy FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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it Lender required inortgage imaurance as a condison of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintnn the insurance in effect until such time as the requirement for the
msurance weenumates i aceordance with Borrower™s and Lender's written agreement or applicable law.

B, Inspection.  Lender of its agent may make reasonable entries upon snd inspections of the Property. Lender
shall give Borrower notce at the time ol or prior to aninspection specifying reasonable cuuse for the inspection.

9. Condemnaation. The proceeds of any award or clam for damages, direct or consequential. in connection with
any condemnation or ather taking of any part uf the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid 1o Lender.

In the event of o 1otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unfess Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the 10tul amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1> Horrower.

If the Property 1s abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fanls 1o respond to Lender within 30 days after the daite the notice is
given, Lender isGathorized o colleet and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 the sums securea by this Secunty Instrument, whether or not then due.

Unless Lepdreraod Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date ot the monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not 8 Walver.  Eatension of the time for puyment or
modification of amortizaadn of the sums secured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the habihity of the original Borraower or Borrower's successors in inferest.
Lender shall not be reguired 1o commence proceedings against any successor in interest or refuse to extend time lor
payment of atherwise mewdify armorrezation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessars i interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exerose of any nght or remedy

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind und beneflt thr successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and e greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (@) i co-signing thay Security Instrument only 1o morigage, granl and convey
that Borrower's interest in the Property under tnd rerims of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Secunity Instrument; and. 40 agrees that Lender and any other Borrower may agree to exiend,
modify, Forbear or make any accommaxdations with Cegard to the terms of this Security Instrument or the Note without
that Borrower's consent

2. lLoan Charges, [f the loan secared by this Secunity Instrumens s subject to a law which sets maximum loan
charges, and that law w hinalty interpreted so that the niefes) or other loan charges collected or 10 be collecied in
connection with the loan exceed the peemitted Timits, then: @) any such loan charge shall be reduced by the smoum
necessars to reduce the charge 1o the permitted hmit, and (b) any vars already collected from Borrower which exceeded
permutted hmats will be refunded to Borrower. Lender may choosd to make this refund by reducing the principal owed
under the Note or by making o direct pasment to Borrower. If a refund Jecuces principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note.

1. lLegislation Affecting l.ender’s Rights. If enactment or eaxpiravion of applicable laws has the effect of
rendering any provisson of the Note or this Security [nstrument unenforceable according to ies terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inztrument and may invoke any remedies
permitted by paragraph 19 If Lender exervises this option, Lender shall take the siepr spectfied in the second paragraph of
paragraph 17

14. Notices. Any notwe to Borrower provided for in this Secunty {nstrument’s iaibde given by delivering ¥ or by
matding 11 by first class manl unless appbueable law requires use of another method. The nGrice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiic: 1o Lender shall be given by
first cliass mand 1o Lender’s address stated herein or any other address Lender designates by notic? (o Borrower. Any notice
provided for in this Secunty Instrument ~hall be deemed to have been given to Borrower or Lencer wnen given as provided
th this paragraph.

15. Governing Law; Severabllity. This Secunity Instrument shall be governed by lederal 1zw.and the law of the
jurisdiction in which the Property 15 located. In the event that any provision of clause of this Security ins.rument or the
Note conflicts with apphicable law, such conflict shall not affect other provisions of this Securily Instrumsnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insthiument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums
secured by this Security [nstrument However, this aption shall not be exercised by Lender if exercise v promibited by
federal taw as of the date of this Securiy Instrument.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Securiy Instrument 1F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sequrity [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
etiforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
apphueable lasw may speaify far remstatement) before sale of the Property pursuant to any power of sale contained in this
Secunts Instrument, or (b entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
tud pass Dender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred, (b1 cures amy default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Secursty Instrument, mcludimg, but not limited to, reasonable attorneys’ fees; and (d) takes such acuon as Lender may
reasonably requice to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemenm by
Horrawer. this Secunity Instrument and the obligations secured hereby shatl remain fully effective as if no aceeleration had
aveurred However, this right to reinstate shall not apply 1n the case of acceleralion under paragraphs 13or 17.
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Assignment of Rents

THIS T4 FAMIY RIDER 5 iade ths 18TH day of AUGUST . i9 88
and 18 ocorporated tnto and shall be deemed to amend and supplemient the Mongage, Deed of Trust or Seconity Deed
sthe “Seounts Tostnument ™) of the samie date given by the undersigned (the Borrower™) o secure Borrower’s Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “lender')
af the same date and vovering the property desenbed in the Secunty Instrument and located sOF ILLINOIS

8150 SOUTH PAULINA, CHICAGO. ILLINOIS 60620

[Propen, Aodgrass|
20~31-221-032

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Barrower
and Lender Turther covenant and agree as follows

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. agree 10 or make & change in the
use of the Property o its sonmg Cassitivation, unless Lender has agreed in writing 10 the change. Borrower shall comply
with all faws, ordinanves, regulatons and regquirements of any governmental body applicable to the Propernty.

B. SUBORDPUATE LIENS. Except as pemitted by federal law, Borrower shall not allow any lien inferior to the
Sevurnity Instrument $oobe perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s riquired by Unitorm Covenant 5.

D. “"BORROWER'S RIGIHZ._TO REINSTATE” DELETED. Uniform Covenant 18 iy deleted.

E. ASSIGNMENT OF LEAYES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all seeurity deposits made in Sodnection with leases of the Propenty. Upon the assignment, Lender shall have the
fght o modily , extend or terminate thesexasting feases and 1o execute new leases, in Lender's sole discretion. As used in
thiy paragraph B, the word “lease”™ st slean “sublease™ f the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Bomrowe! unvonditionally assigns and transfers to Lender all the renis and revenues
of the Property  Borrower authorizes Lender Or Lender's agenis to collect the rents and revenues and hercby direets cach
tenant of the Property to pay the rents to Lende) of Lender's agents. However, prior W Lender’s Notice 1o Borrower of
Borrower's breach of any covenant or agreement in/the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benedic 4 Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secunty only.

It Lender gives notice of breach to Borrower: () all reris received hy Borrower shall be hetd by Borrower as trusiee
fur benefit of Lender only, 10 be applied to the sums secured badhe Security Instrument; (i) Lender shall be entitied to
vollect and receive all of the rents of the Property; and (iii) cach topant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the Gepunt.

Borrower has out executed any prior assignaient of the rents &nd Bas ot and will not perform any act that would
peevent bLender from exercising its rights under this paragraph F.

Lenduer shatl not be required w enter upon, ke control of or mainaii the Property before or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invabidate any oth:r rigbt or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scueisty Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note St ngreement in which Lender has
an interest shall be o breach under the Seeurity Instrument and Lender may invoke any +f.the remedies permitted by the
Sceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiped “n this.1-4 Family Rider.

" " CLM&/L— (Seal)
ELORA CHAPMAN/MARRIED Borromer

.:_%L.JL_ fL Q/L KL% YU b5 — (Sc;u!)
OBBIE CHAPMAN/SPIN R .Borrower

(Seal)
-Borrower

(Scal)
-Borrower

RECORD AND RETUORN TO:

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: DOLORES GROD

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas/Freddis Mac Uniform |nstrumeni Farm 3170 10/08
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RECORD AND RETURN TO:
BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

ILLINOIS 60629

DOLORES GROD

CHICAGGOG,
ATTENTION:

88383425




