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MORTGAGE

THIS MOKRTGAGE ¢ SCLuhA)]: stryment g.s ven on August 6
19 8 The mortragor is cl ivorced and not since remarried

NOEMI LORENZaNY, a widow . .. . ( H-nrro\u:r ) Thas Su,um) Instrument s givento ... .. .
LIBERTY SAV NGS ) = L . whuh|snrgan|u:dandcxlsnng

under the laws of . | Siate of lilinals .
"~ 7111 W_ Foster Av = Chicago, kL 60656 .
Buarrower owes Lender Ihr.' posainal sum of ElGHIY E[CHT THOUSAND EIGHT. HUHDRED ANB NO/ Iﬂﬂ

d.ucd !lu same d.\tu as lhls chur to7instrument ( ‘Note™). whu.h proudn for monlhl; p.a)menls with lhe full debt, if non
pawd earher. due and payableon . -eptembe.r 12003 ciireiieie.. This Secunity Instrument
secures o Lender €a) the repayment o) vz debt evidenced h) thc !\nu mlh m(crc\l and all renewals, extensions and
modifications, (b} the payment of all uﬂ'cr sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument, and (¢} the performande of Barrower's covenants and agreements under this Security Enstrument and
the Note For this purpose, Borrower does inereby mortgage, grant and convey 1o Lender the following described property
focatedin ... ... . A County, ltlinois:

=-§5-3583131

LOT 32 AND THE SOUTH 8 FEET OF LOT 33 IN BLOCK 38 IN PENNOCK
IN SECTION 26, TOWNSHIP 40 NURH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.**

Commonly known as 2425 N. Harding Chicago, Tl 60647
Permanent Index Number L[

1372633
Vel 359

which has the address of .. 20322 N 8L I e § e ChicaB" ..........................
[Street) {City}

HEinos 60647 . ("Property Address’);
{dip LodL}

TOGLEHER WITH all the improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregong 1s referred ton this Security Instrument as the “*Property.'”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
linuted vanations by jursdicnion to constitute a uniform security instrument covering resl property.
—_—
1£1/S —

ILLINOIS —Single Fanmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF SYSTEMS s:'%:g‘ﬂ,llt
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It Lender reguired morigage insurance as a condition of making the foan secured by this Security Instrument,
florrower stal! pay the premivms required 1o maintain the insurance in effect until such time as the requirement for the
Insuranee termmites in acvordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalbyive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with
any condetnmition or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigried and shadl be pard to Lender.

[ ithe event of o total wking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiphed by the following fraction: (a) the total umount of the sums secured immediately
betore the tbang. dinwed by (b)) the tur market salue of the Praperty immediately before the taking. Any balance shall be
pard o Bortower

It the Property s abandoned by Borrower, oraf, after notice by Lender to Borrower that the condemnor offers (o
make an awurd o settle o claim for damages, Borrower fails to respond o Lender wathin 30 days after the date the notice is
given, Lender viauthonized tocollect and apply the proceeds, at its optian, either 1o restoralion or repair of the Praperty or
tor the swims secured S this Secanty Instrument, wherher or not then due.

Undess Lenthe aud Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due diste/Cohe muonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Burrower 7so) Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificanon of amortieation of the sums secured by this Security Instrument granted by Lender (o sny successor in
interest of Burrower shall net Gperate to release the liability of the original Borrower or Burrower’s successors in interest.
{_cider shall not be required 14 vommence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amerization of the sums secured by this Securiny Instrument by resson ol any demand mude
by the original Borrower or Barrower ssuccessors in imterest. Any forbearance by Lender in exercising any right or remedy
shall not be a watyer of or preclude the erercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Ce-signers. The covenants and agreements of
thrs Security Instrument shali bind aid bene’tt the successors and assigns of Lender and Borrower, subject to the provisions
of pardgraph 17, Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intecest in the Property under the 7erms.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securnity instrument; and-c Y agrees that Lender and any other Borrower may agree 1o extend,
modify, Torbear or make any accommedations with Tegard 10 the terms of this Security Instrument or the Note without
thit Barcower's consent

12. Loan Charges. M the Joan secured by this Security Instrumens is subject to a law which sets maximum Joan
charges. and that faw s finally interpreted so that the intedes) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {$pany such foan charge shall be reduced by the amount
necessary 1o reduce the charge o the permitted limit; and (b) anjvums already collected from Borrower which exceeded
pernatted himits will be refunded o Borrower. Lender may choosé to make this refund by reducing the principal owed
utrler the Note or by making a direct payment (o Barrower. H o refund (ecluces principal, the reduction will be treated as a
paruad prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights, If enactment or expivation of applicable luws has the effect of
rendertng any provision ol the Note or this Security Instrument enenforceable according toits ferms, Lender, al its option,
. reguire smmednate payment i full of all sums secured by this Security Tpcizument and may invoke any remedies
perpntied by parugraph 19 If Lender exercises this opticn, Lender shall take the siepy specified in the second paragraph of
paragraph 17,

14. Notices. Any natice 12 Burrower provided for in this Security Instrumentsiaivbe given by delivering it or by
tnathing i by first elass mail unfess applicable law requires use of anuther method. Thae retice aball be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nodc: 1o Lender shall be given by
first chass mail to Lender's address stated herein or any other address Lender designates by notio? to Borrower. Any notice
prosided for i this Security Instrument shadl be deemed 1o have been given 1o Borrower or Lender v heo given as provided
in this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal low and the luw of the
sunsdictton in which the Property is located. In the event thar any provision or clause of this Security ansirumens or the
Note contiicts with apphicable law, such conflict shall not affect ather provisions of this Security instruiicator the Note
whiteh van be given eifect without the conflicting provision. To this end the provisions of this Security Instiament and the
Noteare deghared 1o be severable.

16. Borrower’s Copy.  Barrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Vransfer of the Froperty or a Benelicial Interest in Borrower.,  If all or any part of 1he Property or any
mterest i it 1s sold or transterred (or of a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural
persang without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sevured by this Security Instrument, However, this option shall not be exercised by Lender o exercise is prohibited by
federal aw s of the date of this Security [nstrument.

L Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s peniod
of not Fess than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity fostrarment. 1§ Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies pernutted by this Security Instrument withoul further notice or demand on Burrower.

18, Horrawer's Right 1o Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Security tnstrument discontinued at any time prior to the carhier of: (a) 5 days (or such other perind as
appheable liw may specify for reinstatement) before sale of the Property pursuant to any powes of sale contamned in this
Secunty Tnstrument; o (b) entry of o judgment enforcing this Secunty Instrument. Those conditions ere thay Borrower:
) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleration
vecurted, (57 cures any default of any other covenants or agreements; (¢) pays ali expeases incurred in enforcing this
Security Instrarment, iacluding, but not limited o, reasonable attorneys’ fees; and {d) wakes such action asv Lender may
ressonably reguire to ussufe that the lien of this Security Instrument, Lender’s nighis in the Property and Borrower's
abligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sevurty Instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
oceurred However, this right to reinstate shall not apply in the case of seceleration under parugraphs [3or 7.

TEVESESS
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(Assignment of Rents)

\ PHIS 24 FAMILY RIDER 1 made this  8th gy of August L 1v 88
~\\\ nd s neerpotated e and shall be deemied o amend and supplenmient the Morq..q.‘. BDecd of Trusl wr Su:uml) Deed (the
Sevarits fastrament™s of the sane date iven by the undersigned (the “Borrower™) o secure Borrower's Note 10
LIBERTY SAVINGS . (he “Lender'}

o the sarhe date and vovenng the property desenibed in thc NSecurnity Instrumen and Jovated st

2425 N. Harding Chicago, Il 60647

{Propert, A2¥tesus]

2.4 FAMNMILY COVENANTS, §naddition to the covenants and agreements nrade in the Secunty Instrument, Borrower
and Eender turther covenant and apree s follows:

A. USE OF PROPERTY; COMPLIANCE WIETH LAW. Horrower shall not seek, agree to or make @ change in the
wee ol the Property un s soning classitication, unfess Lender has agreed in writing 1o the change. Borrower shall comply with
! T, ordinances, regubanons and reguirements of any governmental body applicable w the Propernty .

B. SUBGRDINATE LIENS, Except os peroutied by federal law, Borrower shall not allow any lien inferior to the
Security [nstrumentto be perfected awunst the Property without Leader's prior written permission.
RENT LOSSYSSURANCE, Barrower shall maintain insurance against rent loss in addition to the other hazards

for which insurance sdcwitrsd by Uniform Covenant 5.
1. “BORROWER'S G337 TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASYS, Upon Lender's request, Borrower shall assign 10 Lender all leases of the Propesty
and .l seoonity deposits made i vonticeson with leases ol the Propenty Upon the assignment, bender shall have the right to
) and 10 execute new feases, in Leader’s sole discretion. As used in this

modity . exfend o tertmmnale the casiinms 2ises
paragraph E. the word Ulease’ shall medn “suhlease™ it the Security Instrument is on a feaschoid.

F. ASSIGNMENT OF RENTS, Borrower unconditionally assigns und transfers to Lender alfl the rents and revenues of
the Property Hortower authorizes Lender or Letider's apents to collect the rents and revenues and hereby directs ¢ach tenant
of the Property to pay the rents o Lender or bende s Jgents However, prior 1o Lender’s nouce to Borrower of Borrower's
Breach of any covenant of agrecinent in e Scecurity indzument, Borrower shall collect and receive all rents and revenues of
the Property as tustee Tor the benelit of Lender and ern.‘wcr Fhis assignment of reats canstitutes an absolute assignment and
e an ussienment for addiionad secacdy anly

I Lender gives notice of breach o Bormower: o abl rents feceived by Borrower shall be held by Borrower as trusiee for
1o be apphied ta the sums secured by the Scodnity Instrument: (i) Lender shall be entitled to callect and

benelit ot [eader only
attd i) vach wenant of the Tropeny shall pay all rents due and unpaid to Lender or

receive all ot the rents of the Property,
Lender’s apent on Lender's written demand 1o the enant

Horrower hits not execusled any priot assignment of the rents and ha's notand will not performn any act that woukl prevent
fender From exercising its rights under this paragraph F

Fendet shall aot be required 1o enter upon, take vonirel of or maintain the Propeny before or after giving notice of
breach to Borrower However, Lender or a judicially appointed receiver may d7 o at any time there is a breach. Any
application of rents shall not cure of waise any default or invalidate any other right ar semedy of Lender. This assignment of
rents of the Properts shidl teciuaate when the debt secured by the Security Instrumert is‘paid in full.

G. CHROSS-DEFAULT PROVISION. Borrower's default or breach under any note or dgicement in which Lender has
an interest shall be o beeach under the Security [nstnument and Lender may invoke any of tie remedies permitied by the

Security Instrusnent

BY SIGNING BELOW. Borrowes aceepts and agrees 1o the terms and provisions contained in this Z-4 Fumily Rider.
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