“-“ '“«I;IEN RECORD;-:DUANQ FF C IAL,CQ PY 8 ) UL

. USL
H&‘?&dﬁ SLA LO‘:\N # 902778

yd
THIS INSTRUMENT WAS oRZpAR
. AND SHOULD BE RZTURN:D ?g: e -
UNIVERSITY SAVINGS and LOAN ASSOC, . oo
E PARK Avr. . TH11i: TRAN 2349 88/23/88 14:34:00

ﬁ:ﬁi??#::; * B8 —-3I85Z&T72
TETORLER

5

s SPACE ABOVE TINS LINE FOR RECORDER'S USE
Thix Instrument was prepared hy:

UDiyer sty SaYings. & hoan. ASSDe e,
222050 kake. Park. Ave...Chicago, L. 60613

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGHREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (ierein *lasirument”) is made this ......2204......... dsy of oo AWMBHEY
19.,35..., between the Mongagor/Crontor, La.Salle. National.Baok. as. Trustes..under. Trust...
Agrearent. Dated. August.. 1 7. L2988 .and. Known..as.. Trust. Mnhce: R3S
whose address is .Chicogaas..li... :
(hmm "Barrowa"} und the Mangag-e Umversxw ia.vmg'u and. J..Qan (\saqcmtwn ................................

O | 5.1\'10&’5 & L oan. ASS M, organized and existing under the faws of

‘ahe.Srate.of. A Llinais.. . whose adlrzss is 5230..8.. Lake. Park. Axe.,...Chicage,. k. 60613

. {hesein “Lendcr")

Wnruu. ‘Borrower is mdcbled to Lender .n the -mnupal sum orFch Hundrﬁsi Ihouaand angd. NO/ ) 00
---------------------------- sEnnsnAnLL annannasnrannannannnas Dollars, which: indebtedness s
evidenced by Norrower's note dued ..Auguaz ..2 193& (herein “Note"), praviding for
monthly instuilmenis of pnnu al and mleten with the.Lplance of the indebtedness, if not sooner paid, due and
puynble on Septarher.. L, 1994 .

To Secune To LENDER (u} lhe repayment of the indebtedneus avidenced by the Note, with inerest therean, and
all renewals, extensions und modifications thereof: (b} the repaym.nt of any luture advances, with interest thereon,
mude by Lender to Borrower purjuant to paragraph 30 hereof {heein “Future Advances'™): (c) the performance of
the covenamis and agreements of Borrower contadined in a Construition Losn Agreement between Lender and
Barrower dated .............. e N 19, if any, as providedin paragraph 25 hereol: (d) the payment of
all other sums, with interes: thereon, advanced in accordance herewith 10 p/otict the security of this Instrument; and -
(¢} the performunce of 1he covenanis and ugreements of Borrower herein conia’iaer, I]orrower does herehy mongagc ’%

grant, vonvey amd ussign to Lender Hhc-—-hm-h.ld—ou&n—-pwlm-n-o—ku-l
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- in-end-tely the fal'.nmng described prop-
erty tocuted in Chsy. . of Ghicnga.. County, of, . Cuak .. . ... Staie of minau
* Delete bracheied mutariel if net completed.

Permanent Tax Nutber: 20-11-u41f-}§001

LOTS 1, 2 AND 3 IN DOERR BROTHER'S RESUBDIVISION OF LOTS
17 AND 18 IN BLOCK 21 OF HYDE PARK IN THE SOUTH EAST 1/4
OF SECTION 11, TOWNSHIP ,38 NORTIi{, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

clila Srcl-098 blackatone, Ave and 19Y7-8/ Eact L2nd.
Ltreet Qk!.\D 606/&
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ToGETHER with ail buildings. improvements, and lenemenis now or hereafier crecied on the icoeny, and all
heretofure or herealier vacated alleys and sirecis abuiting the property, and all easements, rights. appurienances,
rents, royalues, tneral. ot and gas rights and profits, water, water righis, and waler stock appurienant to the
propedty, and all Axures, machinery, equipment, engines, boilers, incinesalors, building materials, appliances and
goods ol every nature whatsacver now or hereafier located in, of on, of used, or intended (o be used in conncciion
with the propeny. indluding. but not limited 10, those for the purposes of supplying or distribuling hesting, cooling,
eleviniaty, gas, water, air and light; and all elevatars, and related machinery and equipment, fire prevention and
extunguishing apputatus. secunity und sccess cantrol appasaius, plumbing. bath tubs, water heaters, water closets,
sinks. ranges, stoves, refrigerators. dishwashers. disposals, washers, dryers, awnings, storm windaws, storm doors,
screcns. bliads. shades, curtains and curtain rods, mirrors, cabinets, panetling, rugs, anached floar coverings, furniture,
proures, antennas, tees and plants, and . b . USSR OT OO PO TP PPN PSP OR USRS

e e e all of which, including replacements and addinons therein,
art of the 1ead propeny covered by 1his Insttument; and all of (the furegoing.
wpether wath sasd prropenty {or the leasehold estaie in the event this Instrument is on a leaschold ) ate herein refersred

to 4 the " Propesny”
Botjowes covemants that Borrower is luw fully seised af Lhe estare hereby conveyed and has the sight 1o mangage,

grant. convey and asugn the Property (and. il this Tastrument is an 4 leasehold, thal the ground leasce is in full force
and elect without modification eacept #s noied sbave and wilhow defaull on the pant of either lessor or lessee
thercunder ), thal the Prapercy is uncacumbered. and that Botrrower will wussani-snd-defsad generally the title 4 -the--
Progesty aganst ol Linms und demands. subject 10 any easemenis snd restrictions histed in o schedule ol excepiims o
vovernge n any bile insurance policy insuting Lender's interest in the Propesty.
’ {page ? of 8 pages}
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. PAYMENT (JF PRINC - AN RESY. IBanibw 3l Pro sy e, princPpl nf and intecest tin the indebledness

evidenced by the Nole, #ny prepayment and laie charges provided in the Note and sit other swms secured by this Instrument.

1 FUNDS FOR TAXFS, INSURANCEF AND OTUFR CHARGES. Subject 10 apphicabile law o1 10 8 writien waiver by ender. Bonowes shall
pay 10 Lender on she day manthly raualiments of princips! or indtres) ate payable under the Note (of on anothesr dsy devignated in wrrting by
Lemder), unul the MNeate ¢ paud 1 Tiil, a sum {herern “Fundi”) equal (o onedwellth of (2t the yertly waler and sewer rotes and 1ases and
Sstertmenty which may be levied onthe Properny, (b the yesily grouad renn. il any. (¢} the yearty premiom invisfiments for fre snd other hasadd
insursace rent lnsvinsurance and cuch sihres insurance tosecng the Property as Leader may requite puorsusnt (o paiagraph S hereof. (d | the yearly
premium inualimenrs for merigage imurance, (f dny. and {¢) of this Tnvirument )1 on 2 lessehald, the yearly Rxed renu of any, undes the ground
lease, ail ay restanably extmated initcally and from ume 1o nieme by Lender on the has of suenmefis and hifis snd reasanable edtimaiey thereaf
Any waiver by Lendcr of & requiremens thay Bottowee pay such Funds may be revoked hy Lender. in Lenders sole discretion, af any me vpon
aatice tn wiiing 10 Barrawes Lender may require fBorrower 10 pay (o Lender, in sdvance, such other Funds for pither 1azes, charges. premiums,
ssessments and smMpouLnRs in conneciian with Boirower or the Pinperty which Lender shall reasonsbly deem necessary o profect Lender's
interests ( herern "Osher [mpounont™ ). Unless otherwite provided by applicsble liw, Lender may requite Funds for Diher Impositions to he paid

by Bortower in & lump um or 12 penndic invtalimends. ot Lender’s om.ion.

The Funds shall he held 1n 2n inshiuhionts) the depasity or accounts of which are insured ar guarantieed by a Federaf or state zgency
Lender shall apply the Funds 1o pay said (aies, reals, (121, 355053MENLS. intuTance premiums

tincluding Lender [ Lender iv such an inanunionj
Lender shall mate an

209 Othet tmpasitions so Iong as Bartower is nat in breach of any covenam ot agreement of Borrower in 1his Instrument
chatge for so holding and appiying the Funds, analyning said sccoum o1 fnd venfying and compiling said astessments and hills, unless Lender pays
Borrower interer. earnings or prafity on the Fundy and apphcable 1aw permits Lender to make wuch 3 charge Borrower and Lender may agiece 1n
wiiting 81 the time of exccutian of 1his Insitument that interess on the Funds shall be paid 10 Borrower, and unless such agreement 1 made o¢
applicable law requires interest, earnings or rofits to be paid, Lender shall not be requrired 10 pay Borrower any inteiest, eatnings or profits on che
Funds Lender sh2) give 1o fiotrower, wihou chaige, an annual scenenting of the Funds in Lender's notmai format showing credits and dehits to
the Funds and 1*) pu pose far which each debit to the Funds was made. The Fuads sre pledged a3 additional security for the sums secured by this

fastryumen

M 1he smount of the Hunde held by Lender al the time of he annusl sccounting thereof shall eaceed the smouni deemed necessary by Lendes
10 provide for the payicinr of water and sewer 7310, 1azes, dtsesmente, inturance premiums, rene aad Other Impnditians. 31 dhey 31l due. vnch
encets shall be credited v Bo rower on the nest munthly isctaiment or inualiments of Funds due. If at any time the amount of the Funds held hy
Lendes shall he levs than the Zranint deemed necedtary hy Lender 10 psy water and se wer rated, istet, atsetymentt, inturance premivimy. sents and
Other tmpasitions, as they falidur Garrower shsll pay io Lender any smount necesinty ta make up the defciency within thiny days sfier notice
from Leader 10 Botrower requestinz pryment thereof.

Upan Borrower’'s hreach of any.venant ar agieement of Borsower in this instrument, Lender may apply, in gny amount and in sny prdes ay
Lender shall determineg sn Leader’s sole dirliition, sny Fundy held hy Lender st the lime of application {1} 10 pay raies. rents, tazes, assesiments,
imurance premivens znd Diher Impoution. w’ue’s are now or will herealter become due. of (i) 2t a credit sgamt sums wecured by this Inurgment.
Upon payment in full of alf sums secured hy/shis Indtrument, Lender shall prompily refund to Bosrower sny Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless aplicabie law pravides ntherwive, all payments received hy Lender from Barrower under the Nate
of this Intzument shall he applied by Lender in the (idowing order of priarity: (i} amnunis payahle fo Lender hy Rarmwer under patagraph 2
hereof: {ii) interest payable an the Note: {ini ) principad 2d 2he Note: (iv} interest payable on advances made pursvant 1o parsgraph X heseoll (v
principaf of advances made pursvani to parageaph R hereol, 7 vi| interent payable on any Future Advance, provided chat if more than one Future
Advance it cutttanding, Lender may apply paymenu recetvrl cmong the smountt of interest payable on the Future Advances in such arder a4
Lender. in Lender’s soie discretion. may detesmine: (vib} pric cipa) ~f any Futute Advance, provided that if more than one Future Advance 1
outnianding, Lender may apply payments received among the prin ipal halances of the Future Advances in such onrdes 53 Lender, in Lender’s sole
discretion, may deterrmne; and {viti} any ather sums secured by thit Insirument in such order a1 Lender, at f.ender’s option, may determyne;
piovided. however, that Lender may. at Lender's option, appty any wwr's p yshle mirsutnt 10 parsgraph 8 hereof prior 1o interest on and prncipal
of the Noir. but such apphcation shall not otherwise sffect the order oV yority of application specifed in this psragraph 3.

d. CHARCES: LIENS. Horower shall pay alf watet and sewes raies. rents, 7ate . sasessmenis, premiums, snd Other lmpasitions attributable 1o
the Propeny at Lender's opuan in the mapner provided under parsgraph 1 heriofar If not paid in such mannes, by Borinwer making payment.
when due, fitectly (a the payee thereafl, of in tuch athrr manner ay Lender may delig vz in writing  Borrower chafl prompily Furnish ain Lender alt
notices of smauats due under this paragraph 4, and i the evens Rorrowes shall mute paymeni directly, Borcowet shall prompily furaish @ f.ender
receipts evidencing wuch paymentt  Dorsower shait prompily dischaige any lien which ha’. or may have, prriority over ot equality with, the hien of
this lastsument. and Borrower shall pay, when due, the claims af all persons supplying lxbor ol matesisls 1o ot in connection with the Pinperty
Without Lender’s prrioe writien permistion. Borrowes shail not sliow any Yien inlerior 10 this Ja7iument to be pesfected againt the Property.

5, MATARD INSURANCE. Norrower shalt keep the improvemenit now existing of heresfler eescted on the Property insured hy carriers at all
mes Latisfaciory 10 Lender againtt fots by fire, harards included within the tlerm “eatended coversge”, icavdons and tuch other hatads, casualies,
fishilities and contingencies as Leader { and. if 1his Instrument is on 3 leasehold, the ground lease) thalt rerire and in wch smoumis and fos such
periods as Lender thali require. All premiums on inturgnce policies shall be prid, 2 Lender’s option, inith> mannet provided under paragiaph 1
hereof. or by Rotrower making paymenr, when due, directly 1o the csrrier. or In such other menner 33 Lender oy desighaie in winting.

AN insurance peficies amd senewals thereof <hall be in a form acvepiahle ta Lender and shall include a siand=(d nongage clause in favor of
and in form scveptable 1 Lender  Lendec <hal) have the right 1o hatd the pulivies, und Borrower shall pramptly aur cab 1o Lenders sif renewal
notices and a¥ receiprs of paid premiume. A) least vhirty days prior 10 the gapirstion date of 2 policy. Borrower shal! draver 10 Lender s rencwsl
policy in Fosm shtisfactary to Lender 1 thit (nsirement it on 3 lessehald. Borrower shall furnish Lender & duplicate of al! palicies, renewsl notces.
renswal policies and reveipts of paid premiums +f, by vinue of the ground lease, sthe ariginals thereof may not be supplica i Boowet 10 Lender

In 1he event of loss, Borrower shall give immediate wnitten notice {a the insurance carrier snd to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Rorrawes 10 make proof of loss, to sdjust and campramise sny claim under insurence policies. 10 appear in
and prosecute any action arising fram such inturance policies, 1o collect snd receive insurance proceeds. snd to deduct therelrom {endec's expentes
incureed in the colleciion of such proceeds; praovided however, 1hst nothing contsined in this psragraph 5 shall require Lender (o incur any capense
ot take any action hereonder. Borrower further authorizes Lender, a1 Lender’s aption, {8) (© hold the balance of such proceeds 1n he wed 10
reimburse Borrower far the cost of reconsiruction ar repair of the Property or {b) 10 apply the baleace of such proceeds 1o the payment of the sums
secured by this Inttument, whether ne aui then due, in the otder of spplication set farth in pacegraph 3 hereof {subject. however, 10 the rights of

. the lessor under the ground fcase if this Inatrument is on a {easehold ).

If the insurance prraceeds are held hy Lender 1o reimbuise Botrower for the tos of restorstion and repair of the Property, the Propeny shall be
resinred to the eqnvalent of ity onginal condition or wch other condiion as Lender may approve in writing.  Lénder may, s f.ender’e npion,
condition dishuriement of und proceeds sn Lender's appraval of such plant and specifications of an sichitect 1atisfaciney to Lender, cantracing’y
cott extimates, archilect’s cestificates. waivers of liens. sworn sistemems of mechanicy and materiaimen #nd such oiher evidence of costs. petcentage
completion of canstivenen. applicauon of payments. and 1atislfaction of liem 23 Lender may rentonably 1equire if the imuiance procecds aee
spplied (o the payment of the sums secuzed by ihis Insirument, any such spplication of proceeds 1o principal shall oy entend of posipone the due
dates of the monthly instailments refersed 10 in paragraphs 1 and 2 hereal of change the amounts of such instalimenus. [f the Praperty 15 sold
puriusnt to paragraph 17 hereol 01 of Lender scquires ke 10 the Propeny, Lender sha)t have afi of the right. title and interesi of Borrower in and 1o
#ny inturance policies #nd uneained premiums theseon snd in dnd (0 the proceeds sesulling from any damage o the Property priot 1o such sale or

scquisition

6. PRESERYA TION ANF AVAINTENANCE OF PROPERTY: LEASEHOLRS. Borrower {2) shal) pot commil waste o7 permit impairment o7
deteciorauon of the Propeny, | b) shall not sbandon the Pioperty, { ¢} shall 1estore or repair prompily and in & good 2nd workmanlike mannes ¥l
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ut dey pant of e Propeny w the equiralent o0 1ty 0O gindl condition, of such other condinur. as Lender may approve in wnung, in the event of any
s1s of such restorsicn or repasr,

Jamage. anpury ur fuss shereto. ghey of gu r 3 aygsilagle o cover £ ) the

{1 whahl Yeep the Piopeiny IU’N‘UI(! FlEI Guipm ':Al&ﬁ A :’@}CPY:I [} repat and shall repisce
Auturer, equipmeny, fachipery il e On Pidpen -C( sar ep C i n OOt;jl alr, (e Vshall-compdy wih al) lows,
utdinancer. regulanans and requuements of any guveinmenial body sppiicable io the Propeny. (1) shall provide foc professsonal managemem of
1he Propeny by o residental rental propeny manager ssuslaciory 10 1 ender puriusne ko & contract sppsoved by Lender in wnung. unless siuh
cequitement shall be waised by L ender im wanng. 1 §) shali gencially operate and mamnisuy the Froperiy in & manaer 1o gnsuit masimuimn rentsds,
aid thshall give notce in wrnng 1o Lende: of and, unlcus cihereise dueaied in wnung by Lendes, appess in and defend any sciwa ot proceedsng
putportang to aflect the Propery . she secarny of 1this Invirument of vhe nights of powers of Lender Nerther Bacrowers nor any 1¢nani of oihed pefian
sthall 1emove, demobsh ol slier any impauvemeni now esisiing of heresher eiecied an the Property or any Brivie, equipment. mathinery o
apphsnce in ot on the Frupery cacepr when inadent 1o the replacement of hrtuies, equipinent, machinery and apphances wuh uems of ke Lbend

§¢ tha Ingirumen) 13 an b ieasehotd. Borrawe? (1) shadt comply wuh the peovitiens of the ground lesse. (1) shall give immediate wonien nouce
1o Lender of any defauls by beisor undes the ground fearve or of any aonce seceived by Borrower fram such lersor of any delaull vader the ground
leasse by Horraower 1) chall ernercise any apuon 10 rengw of ctiend ihe ground lcawe and give wrinien conbimaion thereol 10 Lender within thiny
Gays aftee such opunn bewamet eaescisable, (iv) shabl grie immediate wntien notice w Lender of the commencemeni of any temedis) proceedings
under the grownd irast by any pany chereia and of requied by Lender, shaH permet Lender 3y Bariower's stcorney - wn-fact 10 onirol sad sa for
Bastower in any such tetedisd proceedings and (v shall within 1hiny dayy sfier requesi by Leader obiain from the besvol under the ground ledse
and deliver 10 L endes ihe tertor s evioppel cemboale required rhercunder, if any  Bortower heteby tapreisly traasiers and asuigne 1o Lender che
benehit of all Loy erants cethd 2ined sn the ground lease. whethes of Aot Juch covenanu run weib the land, but Lender thall have no habduy wuh

pespect fu tuch covenanis pot any odher covenanis cuniained 1n 1he ground lease

Bortowes thalt oot surrender the leaschoid esisie sad wmteresis hertsn coaveyed mor wrmindie os cancel 1he ground lease cresung saud eatsie
snd inreresty and Bareower shall nui. without the €apiess wanen conwent of Lender. alier or amend 1a1d ground lesse. Borrower coveasnd 9ad
agrees that there thatl not be 3 metges of the ground lease. or of the leaschold ertaie ceegied thereby, with the (ee eviaie covered by ihe grovad
fease by t2ason of saud tearchold eviate ar 1439 fee cuadie, of any pan of ctther, coming 1nto comman ownership, unbess Lender shall conseat in
wiung 1o tuch merge/isd Borower shail scquire such fee easesie, then thia Instrumear shyil umuhanzously and without further acton be spread o

8§ to became 8 ber'un sach lee eitsic
1 USE OF PROPFRTZ. Unless tequited by spplicable law or unless Lender has othervise sgreed v wnunag, Borjower shal) nov slow chaages i
the uve for which alt of an’y pin of the Propeny wat inicnded 81 the time 1his Insirument wat execuied  Borrower shall not imiuiaie o1 scquicsce in 8

change tn (he zoaing clanicraon of the Propecty wihout Lender’s pnot wniea consent

8 PROTECTION OF LENDER'S SECURITY. Il Botrawer (e to perform the covensans snd agreements contained 1o this Insirument, ar if any
acucn ot proceeding i3 commenced which affects the Piopeny or utle therete ar the tnteress of Lendes theren, including. but not himned 1o, eminent
daman. insolvency. code enforcement ‘os Brcangements or procecdingy involving a barkrupd of decedem, Yhen Lender st Lender’s opuon may
make suh appeacences tinbuise such symeand tabe such scnan sy Lender deems accessary, in its sole diucreuon, ta proiect Lended’s isterest,
tneluding. but not limaed 1o, (1] dubureemeni of sorney s fees, {u} eniry upon \he Fropeny ic mabke repauss, {wi) procutement of satisfaciory
\nsutance 85 pruvided sn paragiaph $ hereof anc’ (v ) of 1 Instrument 1 on 3 lcaschold, esercise of any opuon 10 renéw o1 priend the ground
lease on hehatl uf Bortower and the runng ovcar Gefauli of Bortowers 1n the weims and condisans of the ground lesve

Any smouan disbuned by Lender pursuzni o/ paragraph 8. with interent thereon, shall become sddiianal indebiedness of Borrower
secured hy v dmtiument  Unless Bostower and Lena et agree io othes serms of payment, such smounts shall be immedisicly duc snd payable and
shall bear taterest baam the daie of duburvemens 3t ihe care ated in the Nute unless vollection fram Borrower of wnigrest s such 1ate would be
sonttary 10 3ppikable law, 1n which event tuch smounis-insii beas snterest at the highese rate which may be coliecied from Borrowses under
apphicable faw  Borrower hereby cavenanis and sgrees that Leidr vhall be subrogsied 10 the fien of any morntgage or other licn discharged, in
whole ur in pan, by the sndebredness secured hereby Nothing oo iained in this patagrsph & tha)) require Lender (0 incur sny capense of 1ake any

acucn hereunder
9. INSPECTION. Lendes may make or cause i be made ressonsb'e enines upon sad inspections of the Propeny.

10, POOKS AND RECORDS. Borrower shall Leep and muiniain a1 a¥d im7 s 3 Borrower’s sddress sizted belaw, ot such other place &¢ Lendes
may apprave in wrthng. compheie and accuraic books of sccounts and ceco ds tdequaie fo refect carteciiy the tesults of the opetauon of the
Property And copigs of all writien coniraci, leases and other insicuments which cdecyihe Propeny Such books, records, conracts. lesses and other
instruments shal) be suhject Lo caaminaiicn and ispecnon a1 sny reswonasbie time Yy Vender. Upoa Lender's request, Bosrower shall flumish 1o
L ender, within one hundied «nd (wenry days afict the end of each Bical yest of Bariswyr. a balance sheet, » 31a1ement of income snd eapenses of
the Property and a siaiement of changes in Anancaal jon. each in re bie detail 570 ceruhed by Borrowey snd, if Lender shall requise, by an
independent cerufied public accountant  Bortawer shafl fureush, together with the foregoiig nnancial sisiemems and a1 any other ume vpon
Lender's request. 8 renl schedule for the Property, cervhed by Bostower, showing the name o each 1inant, snd for each tenan), ibe ipace occupied,
1he bease expuation daie. the renl payable and the rent paid

11, CONDEMNATION. Bonawer shall prompily notily Lender of any action or proceeding 141724 to any condemnation ot othes iaking,
whether duect or indirect, of 1he Propeny, or pan thereol, snd Borrower shail appedr in and prosecy.¢ any such acuon or penceeding unicss
atherwie direcied hy Lender in writing  Burfower auithanies Lender, st bender's opuon, as anorney-in' fi ct for Bostower, 1o commence, spPest in
and prosecuie, 1n Lendet’s o1 Borrowes’s name, sy schon of pioceeding reisung (o sny condemnation of o kit (aking of the Propeny, whether
ditect of indirect, and 16 tesile or compromise any claim in connection with such vondemnation or other '3.ing. _The proceeds of any sward,
payment ar claum for damaget, diect or consequenudl. in connection with sny condemnatiaon or other Waking. waethrr direcs or indirect, of the
Propenty. ar pan thereal. oe fur conveysnces in heu of condemastion, sre bereby assigned 10 and thall be prid to Lendrs nbject, it this lnstrument
woon & ledichold, 1o the nghiv of fessur under the ground lease.

Bosrowes suthones Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's rip=ases incurred in the
collection of tuch amounts, st Lender's opuon, 1o teMoiauch of repair of the Propeny or wo payment of the sums secured Ly this instrument,
whether ar aat then due, 10 the order of applicstian ser forh in parsgraph 3 hereal, with the balance, if any, to Borrawer. Jles) Borrower and
Lendes otherwise agree in wnung, any application of proceeds te prncipal shall not extend or paitpone the due date af the manhly instaliments
teferred 10 in paragiaphs | and 1 hereol or chaage she smount of such installinents. Borrower agrees 1o execule such further evidence of
asngnment of any awards, proceeds, damages of claimy arising ia connection with such condemnation or taking as Lender may requise.

11 BORROWER AND LIEN NOT RELEASED. From ume 1o lime, Lender may, 3¢ Lender's option, withaus giviag solice ta of obtaining the
consent ol Borrower, Boriower's succeisors or assigns or of any junior lienholder or guaraniors, withow liability on Lender's part and
notwithstanding Bossowes's hieach of any covenani or agreement of Bofrower in thi lasirumeny, exiend the time for paymen of said indebiedness
of any part thereof, jeduce the paymenis theston, refease anyone lisble on sny of said indebiedness, accept 2 renewal note or notes therelot, modify
the tesm1 and nme of payment of 1aid indebiedness, selease from the lien of this Instrument any pant of the Propeny, 15ke o1 relense ovher of
addivonal security. recunvey any pan ol the Properiy, consent 1o any mip ot plan of 1he Property, consent 1o the granting of sny casemeni, join in
any extennon of subotdinanon sgrecrent, and agree ih wriung with Borrawer lo modify the 1ae of interest or perind of amoruzation of the Note
of change the amaunt of the monthly instailinents paysble thereunder. Any sctions isken by Lender pursuant 1o the ierms of thi paragraph 12
shall oy aflect the obiiganoa af Barrowes of Borrower's successars o7 assigns 10 pay the sums secured by this Insirument and 10 observe the
covenans of Barrower conlatned herein, shall not affect 1he guaranty of any person, corpoiation, pannership or oiher entity Jor payment of the
indebiedness tecured herchy, and shall not affcct the ien of peiarity of lien hereof on the Prapeny. Borrowes shall pay Lendet s 1easonsble service
charge. togeiher with such yile 1nsurance prenuums and stiorney’s fees a5 may be incurred st Lender's opdon, far any such acuon if waken ac

Bortewer's tequets

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lendet in encrciting eny right of remedy hereunder, or otherwise
sfatded by apphicable law, shall nul be a waiver of of preclude \be exeicise of any cight or remedy. The scceprance by Lender of payment of sny
sum secured by this Instrument afies Lhe due date of such payment shall not be & waiver of Lender’s right 10 either requite prompt paymen) when
due of all other sums 0 secured or 1o declace a default [uor failuie o make prompi paymen). The procurement of insurance of the payment of 1azes
of other hens or charges by Lender shall not be 8 waiver of Lender’s nghi 10 sccelerate the maturity ol 1he indebiedess secured by dhis Instrument,
nor shall Lender's 1eceipt of any awards, proceeds of damages under paragraphs 3 and 1 hereol operase 1o cure or waive Butrowes's defsult i

payment of sums secured by this Instrument.
{page 4 of & pages)
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‘14 FESTUPPEL CERIICA Bycy [ githivy ge f spuritgen requ ny Ly ishyl ender with » writien statemeni, duly
arxnowledged. retting fonk il shy ’@ i .lmiI: el ann bt of t-af, | . \hee j,femp)-hich exisls Bgainst such
s . ¢/l IS w2 -

sums and the obligations

18, UNIFORM COMMERCIAL CODE SECURITY AGRFEMFENT, This Intirument is iniended (0 be 3 cecurity agreement purcusni 1o the
Uniform Commerciat Code for any of the items tpecibed shove as pan of the Propenty which, under applicable law. may be suhject 1o 3 recurity
interedt pursuani (o the Uniform Commeraal Code. and Roriower herehy granis Lender a security interest in 1aid items Bortower agrees tha
Lender may Rle this tnstrument, or & reproduction thereof, in the 1eal estate records nr other approprisre indes, 23 8 Anancing vatement (ot any of
the items ipecified abose 3t pan of the Prapery  Any 1eproduciion of thit Instrument or of any athet securily agreement or Anencing stalement
shall he sufficient as a financing siatement. In addition, Borrower agrees to execute and deliver 10 Lender, upon Lender’s request, any financing
ststenmients, as well a3 extentions, senewals and amendmenis 1herent, and repinductions of this Incugument in such form as Lender may 1equite ta
perfect 3 tecurity interest with respect 10 sxid items. Borrawer thall pay sil costs of Aling such Anancing ttatementy and sny exlentiony, renewals,
amendmenty and relestet thereof, and shall pey all reatonshle cons and papenses of any record tesiches for Ansncing statemenis Lender may
reasonably sequire Without the prior writlen consent of Lender. Boriower thall nnt create or suffer to be created pursvant 1o the Uniform
Commercial Code any ather vecurity interest in saub items, including replacements and additions theteto. Upan Potrowes's breach of any covenant
or zgezement of Rartower cuntained in this Invrument. including the cnvenants 1o pay when due all sums secured by this Insirumeny, Lender shaly
have the remedies of 2 tecured pany unider the Uniform CommeicialCode and, 81 Lender's option, may also invoke (he remedies provided in
raragtaph 27 of this tnvirument as (a such items. In exerciting sny of ssid semedies, Lender mey proceed sgainnt the items of resi piopeny and
any itema of persanal propeny specified ahove 3 pan af the Praperty weparaiely oy ingether and in any nider whattnever, withou) in any way
affecting the svailability of Lender's remedies under the Uniform Commerciaf Cade or of the remedier pravided in parsgraph 27 of 1his Insirument

16, LEASES OF THE PROPERTY. Ay uted in this parageaph 16, the word “lease” shall mean “yublease” il this Insirumeni is on 3 fessehold
Botrower shall comply with and observe Bevenwer's ohligations 24 1anilord under all leases of the Propeny or sny part thereof. Norrower will not
leare any pantion af the Pinpeny fog non-tesidential use eacept with the priot witien spprovsl of Lender. Borrower, at Lender's request, shakl
furnivh Lender with execitied capics of all lesses now existing nr hereafler made of all ar any part of 1he Propeny. and all leases now or hetealler
entered inio will ke in form and subsiance subject ta the appraval of Lender. Al leases of the Piopeny shall specifically provide thas yuch lesses
aie subocdingte o this Insirument; thay the tenant anorns to Lender, such anornment 1o be efective upon Lender’s scquisition of titde 10 the
Property; that'the icaanit agrees to caecule such funher evidences of sitornment as Lender may lrom time 10 lime sequest; thai 1he attarnmeni of the
tenant 1hall not beierminated by foreclosure; and 1hat Lender may, a1 Lendet's oplion, accept of teject such attornments. Borrower shall noi,
withour Lender’s weien onent. etecuie, modify, surrender or terminate, either arslly ar in writing, any lesse pow gristing nr heresfNer made of al)
ot any pan of the Proplag praviding foe 3 term of three years or more, permit an avtignment ns sublcase of wuch a leate withoul Lender's written
consent. of request o1 cine o the subardination of any lesse of sll or any past of the Propeny 1o sny lien subhordinate 10 thic Insizument I
Borrower becomes awiare th a1y tenant proposes 1o do. of is doing. any aci or thing which may give rise 1o any right of set-off against rent,
Horrower shall (i) rake tuch siers asshall be reasonably caleuisted 1o prevent the sccrusl of any right 1o 8 te1.0f sgains rent, (i) nody Lender
theren{ and af the amounit of «aid 2et. s, and (iil) within len days after such sccrual, reimburse the tenant who shall have sequited such right tn
set-off or 1ake such oithes neps 33 shill(Mectively discharge such set-off and as shall ssaure that renis thereaNer due shall continue ta be paysble

without se1-0ff or deduction.

Ypon Lender's tequest, Rorrower shalyaviign ia Lender, by written instrument sabifaciory 1o Lender, all leases now eaisting ar hereafier made
of all or any part of the Propernty and all security Geposits made by tensnty in connection with such feases of the Froperty. Upon sssignment by
Barrawer to Lender of any Jeases of the Propeny . Lender thail have oll of 1he rights and powers possessed by Borrower prior 1o such assignment
and Lender thall have the nght 1o modify, extens ot “ciminate such esitiing lesses and 10 execute new leases, in Lender’s wole discresion.

17. REMEDIFS CUMULATIVE. Each remedy provided jn this Instrument is dislinet snd cumulstive 10 3l] other righis or remedies under this
Insirument or afflarded by law ar equity, and may be exesiis 4 roncurrenity, independently, or successively. in sny order whatioever.

I8 ACCELERATION IN CASF OF BORROWER'S INSOLYEZ(CY, (T Borrower shall voluniarily file s petition under the Federsf Asnkrupicy
Act, 81 such Act may finm lime 10 hime be smended. ar unde’ sny similar or suixeysns Federal statute relating to bankrupicy, intolvency,
Birgngementt or teorganizations, or under any sate hankrupicy or ‘ascivency acl, of fle 50 Bnswet in an involuniary praceeding admitting
intolvency ar inabitity tn pay debts, or iIf Rorrower thall fail to ohtsin a.vcriion or mtay of Involuninry proceedings brought for the reorganizslinn,
distolution or liquidation of Botrower. of if Borrower shall he sdjudged ( beit-upt, or if & trustee or receiver shall be appointed for Batrower or
Borrower's prapeny, or if the Property shall become subject 1o the Jurisdictior of ) Federal bankrupicy coun or vimifar sale court, or if Dotrower
shall make an avsignmeny lor the beaefit of Borrawer's creditont, or if there is 20t 7a22hmenl, execution or other judicial seizure of any portion of
Aorrower’s axtets and such teizure is not discharged within ten days. then Lendel miv._a1 Lender's optinn, declare s!t of the sums tecured hy thas
Instrument to be immediaitely due and payahle withaut prior notice to Borrower, a»ender may invoke any remedics permined by paragraph 217
of this Inurumens  Any siiorney's fees and other expenses Incurred by Lenders in conecthon with Bortowet’s bankrupiey of any of the other
aforessid events shatt be additional indebiednets of Borrower secured by this lnstrumen: purivini te paragraph § hereal.

19. TRANSFERS UF THE PROPERTY QR BENFFICIAL INTERESTS IN BORROWER; AUSUMPTION. On 1ale or iransfer of (i) all or
any pan of the Propeny, or any inierest therein, or {{i) heneficial interesis in Barrower {if Boric<eris not & paturs) persen or persons but is 3
corparation, pannership, irusl or othes legal entity). Lender may, st Lender'y option, declare sil 7. 2z sums secured by this Initrumens 1o be
immedistely due and payable, and Lender may invoke sny remedies permitied by paragraph 27 of this Insi-ument. This option shall not spply in
case of )

(o) transfers by devite or dewcent or by operatian of law upon the desth of & joint tenant or 5 panner;

{b) sales or transfers when the traniferee'’s creditworthiness and mansgemeni ability sre satisfactory t¢ L nder and the iransfesee has
evecuted, prior to the tale o transer, & wiinen sstumpiion sgiee mem contsining such terms a3 Lender —uy conite, including, iof tequired
by Lender, an increase in the raie of intered payahle under the Note:

(¢} 1he geant of a leasehold intesest in 3 part of Lhe Properiy of three years of leis Lar such longer lezte term a3 Verlar may permit hy priae
writien appsoval ) pot containing an opion to purchase (excepl any intetest in the ground lease. if 1his Instriment is on a leasehald ),

{d} sales or transfers of heneficial interests in Borrower provided that such sales or transfers, 1ogether with sny pridr .« des or transfeis of
beneRciab interesis in Borrower, hut excluding sales or transfers under subparagsaphs {2) and (b)) above, do ot cesult in more than 49%
of the benefcial interests in Barrower having been sold or tramlerred since commencement of smonitation of the Note: and

. {e} sales or transfers of fintures or any personsl propeny pursuant o the first paragraph of passgraph 6 hereol.

10. NOTICE. Except for sny notice required under applicable law 10 he given in snother menner, (2} ank notice to Borrower provided for in this

Inttryment or in the Nate shall be given by mailing vuch notice by certtfied mai) addretred 1o Bostowes Borrower’s addrest sisied below o1 an
such other addrest ay Basrower may designate by notice to Lender 33 provided herein. and {b) any notice 10 Lender shall be given by certified
mail, return receipt requested. to Lender’s address viated herein or 10 tuch oiher address as Lender may detignate by nolice 1o Borrower 39
provided herein. Any notice provided far in this lastrument or in the Mote thall be deemed 10 have been given to Bortower or Lender when given

in the mannet designaied herein.

1. SUCCESSORS AND ASSICNS BOUND: JOINF AND SEVERAL LYABILITY; AGENTS: CAPTIONS. The covenants and agreements
hetein contained hall bind, and the crghts hereunder shall inure to, the 1especiive succesiors and susigny of Lender and Rortawer, subject o the
provisions of pesagraph 19 hereof. Al envenants and sgreements of Botrower thall be joint and several. In exesciiing any rights hereunder or
taking any actiom provided for herein, Lender may sct through its employees, agents or independem contrsciois as anthorired by (ender. The
caplions and headings of the psiagraphs of this instrument are for convenience only and ste not io be wsed 10 inletpret or define the provisiont

hereof,

1L UNIFORM MULTIFANMILY INSTRUMENT; GOYERNING 1LAW; SEVERABILITY. This form of mulifamiy inttrument combines
untform covenanty for nauonat use and nan.uniform covenams with limited varistions hy Jurisdiction ta constitute 8 uniform secunty 1nstrument
covering real property and related fixtures and personsl propenty. This [nsirument shall be governed by the law of the jurisdiciion in which the
Propenty is locared  In the evens thar any pravision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrumenl or the Note which can be given effect without Lhe conficting provisions. and 1o this end the provisions of this
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Fitrument and the Noie ag Jeglaredpio dut t¢ ] egi \hat ahy appl ie ] ihegamount of inmeiest or other charges
permided 1o be collecied figdm Qo) @ e ' hE1 anyfith wavidefll for ' miyft o1 1n the Note, wheiher convidered
separdiely ar 1ogethed with ol a1 1 i conhec } n iy W vipjaies ghch l_l"w. and Bortower i enutled 1o the
tencht af 1uch law, such chatge o heteby reduced 10 the eatent necessary 10 eluninsie such violanon  The amounis, f say, previously po-d o
Lender wn excess of the amounis payable w Lendes pursusni 10 such charges as reduied shall be apphied by Lendr+ 10 teduce 1the principal of the
nd:biedness evidenced by the Nole For the purpose of desermunung wherher any applicable law himuing the amout of tnterest ar othet charges
permitied 10 be cwollecied from Bottawer hay been violated, all indebiedness which s secured by this [nstrument or evidenced by the Note and
which constitutes snterent, as well 23 all oher charges levied in cunnection with such indebtedness which consutuie inteiest, shall be deemed 10 be
allocated and spread over the sated term of the Note Unless otherwise required by applicabie law, such allocauon and spreading shall be eflecied
wa such 2 manner that the 1a1e of Interest compuled thereby s uniform throughout 1the siated 1erm of 1he Naie

18, WAIYFR OF STATUTE OF LIMITATIONS. Boriower heiehy walves the right io sisent any siatuie of himilations ay # bar 10 the
enfurcement of the hen of thiy InMrumens ur 10 any acuion broughi 1o enforce the Nute or any other obhigauon secured by 1his Invrumens

14 WAIVER OF MARSHALLING. Noiwuhsianding the eristence of any oihes secunty interesis in the Property held by Lender or by any other
panty Lendes thall have 1he nghi 1o Jetetmine the urdet in which any or 8l of the Propetry shall be subjecied 10 the iemedies provaded herein
L ender shall have the nght 1o deletmine the vrdes in which any o1 all porions of the indebiedness secused hereby are saushed lium the proceeds
reslized upon the enerune of the remedies provided herain Barrower, sny pany who consenis 10 1his Insirumens snd any pany whoe now or
hereafeer acspuires o securny imierest in the Property and wha hat aciual of consteucuve notice hereol hereby waives sny and all night 10 require the
manshalling of asien 1n canneciion with the esercise of any of the remedies permiited by applicable law oi pravided herein

Y 4

, " L T W >
Wmm o - Borrower—op " iy ‘s
Agreement: iy, which 1t hereby incorporaied by reference in and made 8 pant of tha Insirument  All sdvances made by Lender puy 10 the

Cunnrucuon L oan” Agiggment shall be indebledness of Bartower secured by 1has Insirumen, snd such sdvances may be obli *t provided in
the Consrucuon Loan Agicémea All tums Jdisbursed by Lender prior 1o complesion of the impiovements 1o proteci | unity of this Insirumeal
up 10 the prancipal amount af 1the Note-shall be sresied 83 disbursements puisusnt to the Consiruction Losn ment. All such sums shall besr
intesesi from the dote of disbursement at the Tasegiated m the Nuie, unless collection liam Borrowe Terent #t such rate would be conlrary 1o
applicable law 1r yhiih event such amaunts shall beaitmieggit 40 the highest rate which ma lected from Botiower under applicable law and
thall e payable upon notie Ntum Lender ta Bortower l:queinn'.ngynnenl therel,

Fiom ume 1u im: a3 Lender deems necessary 1o protect LendessThlereny.Borrower shall, upon request of Lender. erecule and dehiver 1o
Leader, wn such form auliesder shall duecs, assignments of nd a)l righus o1 claimi which telaie 1a the consiruction of the Propeny and which
Borrower may have agayiat ooy nany supplying o1 a1 supphied labor, materials o1 services ieannecuon with construction of the Property In
case of breach by Botrawer of 1ie cuvenans a0d condivions of the Canatruction Loan Agreement, Lender, st-lgpdes’s option, with of without entry
upaa vhe Property, (1) may inyo'e £y of the fights of remedies piovided in the Conuruction Loan Agreemeni, t4) may accelerate the sums
tecuied by this lmlrgum’aﬁ& nvshe those remedics pravided in paragragh 217 bereol, or {w) may do bork I, afier The-cemmencement of

amoruzation of e Foie, the Nowe anScais instrumens ate sofd by Lender, fiom and afies such sate the Coastructuon Loan Agreeme. | cease
w be 71 of this Instrument and Bosroost shall not assent sny night of sei.off, counierclaim or f ¥ y
L Tee e s the vhhgavony of the—Mose—emd-thiramronmem -

26 ASSIGNMENT OOF RENTS; APPOIRTMEST OF RECEIVER; LENDER IN POSSESSION. A pan of the considerstion for the
tadebiednert evidenced hy the Nare. Borjower bel eby | bsahntly and unconditionally sniigns and 1tanslers 10 Lender all 1he renis and tevenues of
the Propesy including thuse now due, past due, 0010 become due by vinus of any lease or other agicemen for the occupancy or vie of all or any
pant of the Propeny, segardless of 1o whom the sents und revenues of the Pioperty ace paysble Borrawer hereby suthanzes Leader o Lender's
sgents 1o colect the afuresard rents snd revenues and Sc17ay directs each 1enant of the Propeny 10 pay tuch rents 10 Lender or Lender's agems;
provided, however. that pnor 1o witien aohce given by Londerio Borrower of the bresch by Borsower of any covenant or agreemeni of Borrower
mahes lnsteumen), Botiower shall collecy and receive sl ren's ind 1evenues of the Pecpernty as trusiee fos the benehi of Lender and Borrower, 10
apply the rents and ievenues wo cotledted to the sums secured Ly thirlosirument ia the arder provided in paragraph 3 heseul with the bahince, so
Latng as 0o such breach has occucred, 1o the sccouny of Borrower. i) [ wing iaiended by Borrower and Leader thai this assignment of rents consutules
a0 sbicduie asngnment and nat an assgnmen for sddisunasl secuney.onl» Lipoa delivery of whitten notice by L.endes 1o Botsowes of the bieath by
Botiower of any covenant o1 agreemenm of Bortawer 1n this Insirunent and withaut the aecessuy of Y ender eatening upon snd 1aking and
marmsamng (ull cunyul of the Propeny i petsan, by agent of by a count 3" porvied receiver. Lender shall immediaiely be ennled 1o pussession of
all tenu and revenues of the Propenty as specified 1in this pasagiaph 16 a3 tha e become due and payable, tncluding but not linited 10 16011 then
due and unpaid, and all such tents shall immedaaiely upon delivery of such aour: (¢ held by Borrower 33 trusiee {or Lhe benefit of Lender only;
provided, haweves, that the wenlen notive by Lendet 10 Borrower of the breacn Ly Sorrawer shall comain 3 statement tha Lender exercises w3
neghis so such renty Barrowes agices that commencing upon delivery of such wnu'z2 aouce of Borrower’s breach by Lender 10 Borfowes, cach
1enant of the Property shal) make such tents payable 10 and pay such rents 10 Lender o Lerioc's agents on Lender’s wntien demand 10 each ienan
therefur, delivered 10 each 1enant persanally, by mail of by debvenng such demand to (ach r2ntal unit, withoui any habituy on the pan of said

tenant 1w anguire futther as 1o the eaisience of 8 default by Borrower

Butrower hereby covenanis that Borrower hay not execuied any pnos assignmens of said suai. 1181 Borrower has nat performed. and will not
petfoim, any acis of hai nol execuicd, and will nol esecule, any insirument which would preve't Linder from eacrcuung s nghits under 1his
paragraph 16, and that at the nme of esecution of thiy Insitumens there has been no snuapatiun of puepay aenl of any ol the rents of the Fropeny
for mare than 1wo months pror o the due Jates of such renis Borrower covenants 1hat Barrower will no hereafter collecy or accept paymem ol
any tenss of the Propeny more than 1wo months pros 10 the due dates of such renus. Borrower funther 1oy enants that Borrower will eaecute and
detiver w Lender soch further asugnmetis of seans and revenues of the Propenty 31 Lender may (rom time 1o Lim fequest

Lpon Borrower's becach of any cuvenant or agreement of Barrower in thit laurument, L.eader may is. o2 s by agert o1 by 8 coun-
apputnied receiver, tegardiess of the sdequacy of Lender's securily, enter upon and iake and maintain (ull contrdd ¢l the Prapeny in osdes 1o
perfaim ail acts necessary and appropriat: futr the operation and maintenance theireol including, but not limied 10, Cne cazcution, cancellauion or
modilicauon of leaves. the collecuion af all rents and revenues ol the Propeny, the mating of repairs (6 the Propely and the execution or
terminanen of contracty providing fur the menagemeni or mainienance of the Propeny, all on wuch terms as are deemed buiy o wolect the security
of this Insirument In the event Lender elecss 0 seek the appoiniment of 8 receiver for the Propecty upon Borrower's bieach of any tovenant or
agreement of Bortower in thus Insirument, Borrower herebly expiesily consents 1o the appointment of such receiver. Lender or the recerver shall be

centiled 1o recetve & reasonable fee fur 1o managing the Propeny

") orenie and revenues collected subteguent 1o delivery of wruten nouce by Lender 1o Bormower of the breach by Barrower of sny covensni or
i wemt of Batrower in tha lastrument shall be apphed B3 10 the anis, if any, of sk ing conrol of #nd managing the Propernty snd mllecung the
te v including, bur noi limued o, stturney’s fees, receiver’s fees, premiums oa receirer's honds. costs of repains to the Propeny, premiums on
i ocance pulicies, teaer, ansessments and ather charges on the Property, snd the cotts of discharging any ohhigstion o habitiny of Borrower as
lessr or tandiord of the Praperty and then 1w the 1umns secured by this Instrument  Lender or the seceives shall have access w0 the books snd
tecurdy used in the opcration and mantenance of the Propeny snd shfli be liable ta sco3unt only for those renis actually received  Lendes shali not
be hable 10 Borewer, snyone claumung under o1 thiough Bortower or anyone having an interest in the Propeny by resson of anything dane ad left
uwndone by Lended under this parageaph 26

11 the 1enis of the Propeny sre not sulficient 1o meel the couts, if any, of 1abing cantiol of snd managing the Propeny and collecling the renu,
any fuads expended by Lender {os such purposes shsall become indebiedness of Bonower 10 Lender secured by this Instrument puriuani 10
patagraph § heseol  Unless Lender andBotrowes agice in wriung tw oiher 1erms of paymens, such amounis shall be paysbie upon nouce from
1 endes to Borrower tequesiag paymens vhereuf and shall bear interest Nom the date of disburement 31 the raie s1ated 1n the Noie unless payment
of interest at such eate would be cunvary ta apphcable law, 18 which event such amounis shall bear interest st the highesi tale which may be

llected feom Bofiower under applicable law

Any entenng upon snd 1aking and mamnsining of control of the Propeny by Lender or the teceiver snd any applicavion of rents as provided
herein vhail not cure or waive sny default hereuader or invalidaie aay oiher right or temedy of Leader under applicable 1aw or provided herein.
Thu asugnment of rents of the Propeny thall tecminaie 31 such ume 2 1his Instrument ceases 10 secure indebiedness held by Lender.

Unifarm Covenants — Muhliifamily— 1777 —FNMA/FHLMC Uniform Instrument {page 6 of 8 pages)
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27, AUCCFLFRATION:; RPMEINFS | frower's Blea 4 o ar v oriasren e in 1hee !m/m;mrm_ inchuding. hot n

limited to, the tovenanis 10 pay when duc any tums secuted by thie tastrument. Lender at Lender’s option may deciare sl of the sums sevuied hy
.thiy Tnurument (o he immediately due and payable without funther demand 2nd may farecine that Insiiumen by judwoat proceeding amd may
invohe any other remedies permiicd by spplicable law or provided herein  Lender shall he ennted 1o enllect il cotty and eapenses incuried in
purising such remedier. including. but not limited 1o, attorney's fees. costs of documentary evidence, absiracis and nile repons

18 RELFASY. Upon payment of sH roms secured by this Intrument, Lender shall iefease this Insirument  Pncrower shall pay Tendee's
rer1onable rosty incurred in relessing this insirumen:

19. WAIVER OF NOMFSTFAI} AND REDEMPIION. Barrower herehy waives all right af homesead eremplion in she Propeny 11
Rarrower iv a corporation, Battawet herehy waives sl right af redempion on hehalf of Borrower and on hehall af a1l uther pervnsy scquinng any
interesi or jitle in the Fropeny subseguent Lo the date af this tastrumens, eacepi decree of judgment creditors of Borrower

30, FUIURE ADVANCFS. Upoa tequen of Borrawer, Lender, st Lender's option 10 long a3 thit Instrument securet indehtedness helid by
Lender. may make Future Advances 1o Bortower  Such Future Advances, with imeren thereon. shall be secured by 1his fastrument when
evidenced by promissoary nofes tigting that amd noles are secured hereby Al no time shsi! the principal amount of the indehiedness secuied hy thns
fasirument, not including sums advanced in sccordance herewith 10 protect the secunty of thiv insirument, exceed the original amouni of the Note
{(USS. .. . T ) plus the additional sem of US §. . ST :

1
I WirTnEss WHearor, Borrower has executed this Instroment or has caused Lhe tame (o be executed by its repiesentatives

thereunto duly authorized. b

Borrower's Address:

FALIUSTABLE RATE RIDER IS ATTACHED TO THIS MORTGALE

LHULNERK

<
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e UNCERISIAUTOPY,

The fotegoipg insirtument was acknowledged hefore me this

(daic)
B e e e OO . r
{ perinn -dnuwlcdpnll foffce)
..................................................................................................... JR . S P
(rame al corparaison )
of the corporation

e COTROTALION, on bhehall
(1tate)
My Commission Expires:

........................................................................................

Nolary Public

INDIVIDUAL ACKNOWLEDGMFENT
SVATE OF JLULINOIS, (s e e Coaunty ss

pcrsnna“y known 1 me 1 he the same person{ s} whose name{s) ... subscribhed to the furegoing lm(rumcm appcared
befare me this day in pesson, und acknowledged thut .. he ... signed and delivered the said instrument as .. free and
voluntary act, for the vsexr.nd purposes therein set fnrih

Given under my hand wrd official seal, this ... day of

................................... V19
My Commission Expires:

................................................................................................

Notary Public

INDIVITUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF [LHINONS,

County ss:
The foregning instrument wus acknowledged Fefore me this

(name af parinership)

My Commission Expires:

Notary l’uhhc.

CORPORATE LIMITED PARTNERSHIT ZCKNOWLEDGMENT
STATE OF FLLINOIS, oo s County ss
The foregoing instrument was acknowledged helnre me 1his Ll
fdave)
BIY oot bt R st s AN PPN of
{ name of offiver) ()
..................................................................................................... S SO SRO PRI OO PUP PSPPI o} {
Fpame of corporution ) fLme’
paration, general pariner on hehall of USROS PRSI TUNVRVOTAORRUIVOUL. ) T IUUUT OO . a limited partner-
(name of partaership}
ship.
My Commission Expires: e rner verreanenssanrnsveoeefogflagmg cnonssnnrssnnes sarnsnenieavanans
Nolary l'ubm-
XL
]
. g
=}
. "~

1

r

H.LINOIS = Multitamily — 1/7T—FNMA/FIILMC Uniform Instrument
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If Lender exercises the option 1o require immediate payment in full, Lender shall g:ive .Bm'n-wver notice 0‘;:::::::;;
tion. The notice shall provide a period of not Jess than 30 days from the date the notlgt? is d'chv;rcd ?r mai d within
which Borrower must pay all sums secured by this Security Instrumens. H'_ Borrow'cr fails to pay t gslf sungs ;::c: tothe
expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument without fur

or demand on Borrower.
By Sit~inG BelLow, Borrower accepts and agrees 10 the terms and covenants conlained in this Adjusta ble Rate

Rider.
{Secal)

Bortower

XIRORICK KDoA

HDESODEX RIE RIS K
Tructee’s Exonesulion MSwr Asciet! Hereto And Mude A ort Naert o,

-Borrower

(Seal)

-Borrowet

LASALLE NATIONAL BANK as Trustee under Trus?: Nu.@ggﬁ

not personally, -Bortowaer
— /-3 . /," tSign Orrginal Onltyl

Y=Cori.rme Bek, Asst. Vice President

- 7
Attest :\'7;;,_.‘,{ - (ol bt

Rogsemary Colldns, Asst.Secretary

*
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RIDER ATTACHED iQ AMD MADE A PART OF S
(TRANBTER AGREEMENT =
MORTGAGE (EXTENSION AGREPMENT -
(ADDI S OVAL ADVANCE AGREEMENT :
( #a& . rite Karc £ o = g
Dated o, f Hda 5 FF Under lrust No. . - ;
X J o

This instrument {s executed by LASALLE NATIONAL BANK, not personally bur
solely as Trustee as aforesaid, in the exercise of the powac ord authoricy
conferred upor and vested in it as such Trustee. All the teras, provisions,
stipulations, covenants, and condicions to be performed by LALGSLLIE NATIONAL
BANK are undertzken by it solely as Trustee as aforesaid, and nvs ‘ndividually
and no personal liability shall be asserted to be enforceable against
LASALLE NATIONAL BANK by reason of anything contained in said instrumentc,

or in any previcusly executed document, whether or not executed by said
LASALLE NATIONAL BANK, either individually or as Trustee as aforesaid,
relating to the sublect matter of the actached agreement, all such perscnal
liability, 1if any, being expressly waived by every perscn now or hereafter
claiming any right or securicy hereunder. No duty shall rest upon LASALLE
NATIONAL BANK, personally or as said Trustee, to sequester the rents,

izsues and profits arising from che dispesition thereof; but so far as said
trustee and its successars and said LASALLE NATIONAL BANX personally are
concerned, the legal holder or holders of this instrument and the owner or
owners of sny indebtedness accruing hereunder shall look solely to the
mortgaged real estate for the payment thereof, by enforcement of the lien
herstoforecreated in the manner provided therefore and as provided in said
note or by action to enforce the persomal liabilicy of the guaranter, if

any.

by

CLYUNTNN




