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MORTGAGE

l bcuuruillmrumcnt Yi$ ZIVERON ....... AUGUSTIZ ........................................................
UIRE AND. BARBARA A, MGCGUIRE.. HIS WIFE.. .

FHIS MORTGAGE

19 88  Theimosgagor s
.......................... {"Borrower''). This Secucity Instrument is BIVEN 10 ...
HERIPAGE MORTGAGE COMPANY which is organized and exisling
under the laws of TRETRLATE. QF. I-LAIJ.INQIS .................. , ahd whose address ts 4000 Ba L1l TH.. STRLE'J‘
CHICAGO, JlaJdals 606 R {"Lcndu”)
NINETY TWo.THOUSAND. .SEVEN.HUNDRED. AND.............

Borrower uwes Lender this sypmcpal sumof

NO/ALOO- - Dollars (U.S. $.92 2700.,00 . ) This debt is evidenced by Borrower's note
d.\tui the same date as this Sedusity Instrument (“Note™), uhuh ravides for manthly payments, with the full debt, il not
pand carlier, due and payable ool SERLTENMBER. L. f ............................................ This Security Instrumens
secures to Lender (a) the rcpu:,uu.u «f the debt cnduucd b:. the Note, with interest, and all renewals, extensions and
modifications, (b) the payment of alboibor sums, with interest, advanced under parugraph 7 to protect the security of this
Security [nstrument: und () the performanyoof Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose, hurrﬁm er does hereby mortgage, grant and convey 1o Lender the following described property

County, Hlinais:

Jocated 1n
LOT 48 AND THE EAST 7 FEET OF LO%T 47 IN BLOCK 7 IN MARTIN LUTHER COLLEGE
SUBDIVISI{ON OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE TH _RL PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY

1060 E. 111TH. STREET
CH1CAGO, ILLINOIS 60628 x
JOHN R. STANISH, PRESIDENT b o)
(V]
RETURN \{'O: ¥ o)
HERITAGK MORTGAGE COMPANY e
1000 E. 111TH. STREET -3
CHICAGO, \ILLINOILIS 60628 :2
PROPERTY ADDRESS:
5702 W. BYRON STREET, CHICAGO, ILLINOIS 60634
FPPTIN:13-20-206-034
whitch hay the address of 5702W1B¥RQNE§TR’.EET:, CHIQA'GQIC) ........................... y
treet ity
fHinois ....80s834 ("*Property Address'');
f&p Codge)

TOGETHER WiTHL all the improvements n

ow or herealter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hercafter a part of the property. All repluacements and additions shall also be covered by this Security Instrument. All of the
foregomg s referred 1o i thiy Security Instrument as the ' Property.

BORROWER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all ¢laims and demands, subject to any

encumbrances of record.
THIS SECURITY [NSTRUMENT combines uniform covensnts for nalional use and non-uniform covenants with

imited variations by jurisdiction to constitute a uniform security instrument covering reai property.

Form 3014 12/83

44718 SAF EYSTEMS AND FORMS

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
CHICAGO, iL

HMC#05-02565

lif.i{,'&f;gg
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the prenuums reguired to maintain the insurance in effect until such tme as the requirement for the
thsuranee terminates in accordance with Borrower’s and Lender's written agreement or upplicable law,

B. Inspection. [ender or s agent may make reasonable entries upon and inspections of the Property. Lender
shallb gnve Borroseer notice at the time of or priof to un inspection specifying reasonable cause for the inspection.

9. Condempntion.  The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation vr other wking of any part of the Property, or for conveyance in licu of condemuation, are hereby
asstgned and shail be paid 1o Lender.

b the event of o total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Tnstrumeiit, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the wtnoatt of the proveeds multphed by the following fraction: (a) the tolal amount of the sums secured immediately
betore the kg, divnded by {9) the Gur market value of the Property immediately before the tuking. Any balance shall be
pand 1o Borrower.

I the Prooserty s abundoned by Borrower, or if, after notice by Lender to Borrower 1hm the condemnor offers 1o
make an awantor vettle o clim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is
piven, Lender is suthorized (o collect and apply the proceeds, o1 its option, either to restoration or repair of Lhe Property or
to the sums securad baathis Security [astrument. whether or not then due.

Undess Lender nnd Borrower otherwise agree in writing, any application of proceeds (o principal shafl not extend or
pustpone the due dale 4f e monthly payments referred 1o parugraphs 1 and 2 or change the amount of such puyments.

10. Burrower Not heleased; Forbearance By Lender Not a Waiver,  Extension of the time for peymeni or
moitication of wmortization 4¢ the sums secured by this Security Instrumeni granted by Lender to any successor in
mterest of Borrower shall nut ozerate 10 release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required So/comumence proveedings against any successor in interest or refuse to extend time for
pavement or otherwise modify asnortization of the sums secured by this Security Instrument by reason of any demuand made
by the ergana) Borrower or Borrowet s saccessors ininterest. Any forbearance by Lender in exercising any right or remedy
sl notbe wwaver of or preciude tecsgecise of any right or remedy.

11. Successors und Assigns Bound; Zo!nt and Several LiabHity; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benicfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Lostrumient bt does not execute the Note: (o) sooo-<igning this Security lnstrument only 10 mortgage, grant and convey
thit BorFower's interest in the Property under thelterns/of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and (¢4 agrees that Lender and any other Borrower may ugree to extend,
modity, forbenr or make any accommodations with regard 2o the terms of this Securny Instrument or the Note without
that Barrower's consent

12, Luan Charges, 8 the foan secured by this Secespadnstrument is subject 104 faw which sets maximum loan
charges., and that faw s foally interpreted so that the intdeest or other loan charges collected or to be collected in
consection with the toan eaceed the permitted mits, then: (@) uny such loan charge shall be reduced by the amount
trecessary 1o reduce the charge to the permitted limit and (b) any Geins already collected from Borrower which exceeded
pernutted hmits will be refunded o Borrower. Lender may choose ©40 rake this refund by reducing the principal owed
utnder the Note or by making o direct payment w Borrower. Il a refund recuces principal, the reduction will be treated as a
partal prepayiment without wny prepaymemt charge under the Note.

13. Legistaticn Affecting Lender’s Rights. I enactment or expivation of applicable laws has the effect of
renderiig any pravision of the Note or this Security Instrument unenforceable according to its terms, Lender, af 1fs option,
nay require immedite payment in full of all sums secured by this Security Instzuiment and may nvoke any remedies
perimitted by paragraph 19, §f Lender exercises this aption, Lender shall take the stoos secified i the second paragraph of
paragraph 17.

. Notices,  Any notice to Barrower provided for in this Security Instrumentshiall‘oe given by delivering it or by
annfing it by fiest class el unlesy apphicable luw reguires use of another method. The nbtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notwes 1o Eender shudl be given by
first cliass manl 10 Lender's address stated herein or any other address Lender designates by noticd to Dorrower. Any notjce
provided for m this Security Instrument shall be deemed 1o have been given to Barrower or Lender vy given as provided
i thas paragraph.

15, Governing Law: Severabitity,  This Sceurnity Instrument shall be governed by federal law s the law of the
Jurisdiction sn which the Property is located. In the event that any provision or clause of this Security [usteument or the
Note conthicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeiior the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note aredechared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Heneficiul Interest in Berrower.  1f ull or any part of the Property or any
interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
persond without Lender's priue writter consent, Lender may, at its option, reguire immediate payment in full of alf sums
secured by this Securtty Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by
federad law as of the date of this Securnity Instrument.

It Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thas Secunty Enstrument. IF Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedios perinitted by this Security Instrument witheut further notice or demand on Borrower.

t&. Horrower's Right 1o Reinstute. 1§ Borrower meets certain conditions, Borrower shull have the right to have
entorcement vl this Security Instrument discontinued at any time prior 1o the earlier of: (u) § days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Securntty Instrument; or (hy entry of a judgment enforcing this Security lnstrument. Those conditions are thut Borrower:
() pays Lender all sums which then would be due under thin Security Instrument and the Note had no acceleration
aecurred, (b) cures any default of uny other cavenants or agreements; (c) pays all expenses incurred in enforeing this
Secunty [nstrument, including, but pot inated 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonabily requtre to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
abligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security bisstrument and the obligations secured hereby shall remain fully effective as if no acceleralion had
oecurred. However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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