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wrer UNOFFICIAL CORY

This instrument was prepared by:
RICHéRD .J .JAHNS

CHICAGD: ILL &04639

AUGUST

1S MORTGAGE is made this
I between the Mortgagor, . ROBERT. E.. FETHES,. . JKR. QN
{herein “Borrower™ ), and thc Morlgagce,
» & corporation organized and

L THE UNITED STATES .OF AMERIGA. whosc address is
(berein “Lender™).

existin
TWD HUNDRED SIXTY

5200
WHEREAS, Tsourower is indebled to Lender in the principal sum of
.Dollars, which indebtedness is evidenced by HBorrower's

. THQUSANE, £10 . NO/L00, e
1988 (herein “Notc™), providing for monthly mstallmel_?'t.'sa%

interest, with the bal.'nfe of the indebtedness, if not sooner paid, due and payable on

To SecuUre to Lender () slie repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wi'h unterest thereon, advanced in accordance herewith to protect the security of this
4]

Morigage, and the performance-<i the covenants and agreements of Barrower hercin contained, and (b) the repayment

of any future advances, with interest/cherenn, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
mortgage, grant and convey to Lender the following described property

“Future Advances"), Borrower does ner¢o
, State of Illinois:

located in the County of
REING A& SUBDIVISION OF THE

LOT 22 IN HARROW GATE OF IMVERNESS,

EAST 1/2 OF THE SOUTH EAST /4 OF SECTION 13, TOWNSHIP 42 NORTH,

RANGE 9, EAST OF THE THIRD FRINCIPAL MERIDIAN (EXCEPT THAT FART

DEDICATED FOR HIGHWAY PURPOSES AS DOCUMENT 1104504%), ALL IN
ILLINDIS.

COOK COUNTY.
FERMANENT INDEX #01-13-401-030¢

annclpal and
01, 2018

$14.00

JEFT—91
T#3711 TRAM 3386 0B/23/B8 15:13:00
YeESh By #—aB8—3I83I87TS

COln, COUNTY RECORDER

.............................. Y

2300 HARRCOWGATE

{State and 2lp Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
»

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter atiached to the property, all of which, including replacements and additions thereto, shall be

deemed to be and remain a part of the property covered by this Mortgage; and afl of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any titie insurance policy insuring Lender’s interest in the Property.
43737
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UnrrorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Berrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds’™) equal 1o onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shail not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and e
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amoun’'of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of “axer, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insuranc> premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
prompily repaid to/Serrower or credited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall ‘no’ ke sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Leuder any amount necessary lo make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower regursiing payment thereof.

Upon payment in full ot a)! sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragcap’( 18 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shall apply, no later than immediar:ly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application 7="a credit against the sums secured by this Morigage.

3. Application of Payments. Un’Gss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shal¥ b/ applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interes: payable on the Note, then to the principal of the Note, and then to interest and
principal on any Futlure Advances.

4. Charges; Liens. Borrower shall pay 2l taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over thitz Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paia-isuth manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lerie! all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shzii promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priorii; over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shiél agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good izith contest such lien by, or defend enforcement of such lien in,
jegal proccedings which operate to prevent the enforcement of th: lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements aos existing or hereafter erecied on the Property insured
against toss by fire, hazards included within the term “extended covirzge”, and such other hazards as Lender may require " -
and in such amounts and for such periods as Lender may require; provid=d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums ses ured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borruwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insviaince policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe - maxisg payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shalt be in form acceptable to Lendrs anid shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to Loli-thz policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pai nremjums. In the event of loss,
Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make iroof of loss if not made promptly
by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the securit; of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securily of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with thc riuass, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wirliin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraare tenefits, Lender
is authorized o collect and apply the insurance proceeds at Lender’s option either to restoration or repair ¢l the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shali keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leas¢hold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating ar governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit developmemt
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, ecminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action #s is necessary 1o protect Lender’s interest, including. but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morngage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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not reduce the interest

the lender will
8.5004 floor rate nor exceed 13.500% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . L13TH, dayof ... AUGUST,......., 19, B8, andisincorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment'') of the same date given by the undersiﬁned {the *‘Borrower’’) to secure Borrower’s Note to
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

(the *‘Lender’”) of the same date (the ‘‘Note’’) and covering the Ero erty described in the Security Instrument and
BARRINGTON, JILLINOIS 40010

Property Address

Modificatios. In addition to the covenanis and agreements made in the Security Instrument, Borrower and
Lender further cevenant and agree as follows:
A. INTEREST R/LIF AND MONTHLY PAYMENT CHANGES

The Note has an “*pitial Interest Rate” of £..5. %. The Note interest rate may be increased or decreased on the
. 18T day of the mo:th beginning on .. JIECEMBER .Q1...., 19..8%. and on that day of the month every
. . 1.2 months thereafier

Changes in the interesi-raicare governed by changes in an interest rate index called the ‘““Index’’. The Index is the:
{Check one box to indicate Index.)

(1) [O* *“‘Contract Intere/t~rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders' published by the'Faderal Home Loan Bank Board.
(2) X¥r . . SEVENTH DISTRICY.COST . OF . FURDS.  FEDERAL HOME LOAN BANK BOARD

|Check one box to indicate whether there is any mux.mum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

{1y O There is no maximum limit on chenges in the interest rate al ary Change Date.

(2) XX The interest rate cannot be changed oy mare than 1. .14 %ercentage points at any Change Date.

if 1he interest rate changes, the amount of Borig wer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment:. Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security lnstrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cpurgss collected or to be collected in connection with the
loan would exceed permitied limits. Lf this is the case, then: (A} 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sirs already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may chods: 15 make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by thisS{curity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower (1 notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Stcurity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to (fiis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instramer:; Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of} the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees (o all of the above,

VL8ES8ERS

(Seal) ",

—Borrower

* If more than one box is checked or {f no bex is checked, and Lender and Barrower do Hot otherwise agree in writing, the first Index named will opply.

ADJUSTABLE RATE LOAN RIDER—6/81-FHLMT UNIFGRM INSTRUMENT 442054  SAF Systems and Forms
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LOAN # O1-44254-72

ASSUMPTION RIDER TO MORTGAGE
DATED THE 13TH pAY OF AUGUST , 19 BB BETWEEN

LENDER, CRAGIN FEDERAL SBAVINGS AND LOAN ASSOCIATION

AND BORROWER,
RURERT E. FETHES, JR. ANI FATTY ANN PETHES, HUSBAND AND WIFE

Notwithstanding anything to the contrary contained in
the mortcave to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumablé ov a Third Party, hereinafter referred to as
The Transferee, nnly upon the express conditions as are
hereinafter set {ecrth.

1. Transferee completes and submits to Lender a
completed appllcat on for a loan in the amount of the then
outstandlng principal balance and Transferee qualifies for a
loan in that amount and otherwise conplies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferee a fee in the amoupt of not more than 3% of the
outstanding principal balance-¢f the loan for and in
consideration of allowing Transifiee to assume Borrower's
loan.

3. Notwithstanding the foregoing, the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Le:ider shall be
cbligated to permit assumption of the abdve described loan.

All of the other terms of the above cescribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

1374 day of _ AUGUST . 19__ 8.

C R 6uX 5@ ar= 88383874

BORROWER ROBERT E. “‘WETHES, JR.

FATTY ANN FETHES
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