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THIS MORTGAGE {("Security Insctrument") 1s given on August 16, 1988,
The Mortgagoers are Jack and Teresia Miller, husband and wife, whose
address is 2550 East olst Street, Chicago, Illineis 60617
{"Borrowers"). This Security Instrument is given to
BarclaysAmerican/Financial of Kentucky, Inc., which 1s organized and
existing under the laws of Kentucky, and whose address is 201 South Tryon
Street, P.0. Box 31488, Charlorte, NC 28231 ("Lender"). Borrowers owe
Lender the principal sum of SEVENTEEN-THOUSAND DOLLARS (U.S. $17,000).
This debt is evidence of Borrowers' note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with
the full debt, if not pald earlier, due and payable on September 1},
2003, Tiiy Security Instrument secures to Lender: (a) the repayment of
the debt ~o2videnced by the Note, with interest, and all renewals,
extensions, /and modifications; (b) the payment of all other sums, with
interest, advraced under paragraph 7 to protect the security of this
Security Insicourcnt; and (c) the performance of Borrowers' covenants and
agreements under’ rhis Security Instrument and the Note, For this
purpose, Borroweis  hereby mortgage, grant and convey to Lender the
following described rnroperty located in Cook County, Illincis:

Lot 22 in Irving Subdivizion of the Weat 1/2 of the
Northwest 1/4 of the Ndrthwest 1/4 of the Southeast
174 of Section 2, Townsuly 37 North, Range l4, East
of the Third Principal Mzridien, in Cook County,
Illinois,

P.I.N. 25-02-400~-040.

which has the address of 9152 South "Avrzlon, Chicago,
Illinois, 60619 ("Property Address”™);

TOGETHER WITH all the improvements now ¢r/ hereafter erected on the
property, and all easements, rights, appurtinances, rents, royalties,
minerals, oil and gas rights and profits, water righ:s and stock and all
fixtures now or hereafter a part of the property.,- 4ll replacements and
additions shall alsoc be covered by this Security Ins.coiment., All of the
foregoing is referred to in this Security Instrument as ih~ "Property."

BORROWERS COVENANT that Borrowers are lawfully seised ¢ the estate
hereby conveyed and have the right to mortgage, grant aud -~aonvey the
Property and that the Property 1s unencumbered, except for encunbrances
of record. Borrowers warrant and will defend generally the tivis %o the
Property against all cleims and demands, subject to any encumbrzares of

record.

Borrowers and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late
Charges. Borrowers shall promptly pay when due the principal of and
interest on the debt evidenced by the Rote and any prepayment and late
charges due under the Note.

2, PFunds for Taxes and Insurance. Subject to applicable law and
if required by Lender, Borrowers shall pay to Lender on the day meonthly
payments are due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: {a) yearly taxes and assessments which
may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, 1if any; (c) yearly hazard
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THese items are called 'escrow items.” ender ma mat Funds due

cn the basis of current data and reasonable estimates of future escrow
jrems,

If Lender reguires the Funds to be paid, the Funds shall be held in
an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency {including Lender 1f Lender is
suck an institution). Lender shall apply the Funds to pay the eacrow
items, Lender may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays
Borrowerg' interest on the Funds and applicable law permits Lender to
make sucth a charge. Borrowers and Lender may agree 1in writing that
interest shall be paid on the Funds. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required
to pay Borrowers any interest or earnings on the Funds. Lender shall
give Borrowers, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to
the Funds :ras made. The Funds are pledged as additional security for the
sums secwired by this Security Instrument.

If the rmcunt of the Funds held by Lender, together with the future
monthly paymea’s) ¢f Funds payable prior to the due dates of the escrow
items, shall ‘exczed the amount required to pay the escrovw items when due,
the excess shali- Fo. at Borrowers' option, elther promptly repald to
Borrovwers or creditrzd to Borrovers on monthly payments of Funds. If the
amount of the Funds 7:2id by Lender is not sufficient to pay the escrow
items when due, Borrow:irs shall pay to Lender any amount necessary to
make up the deficiency ia rae or more payments as required by Lender.

Upon payment in full of 011 sums secured by this Security Instrument,
Lender shall promptly refund to Borrowers any Funds held by Lender., If
under paragraph 18 the Property Js3-sold or acquired by Lender, Lender
shall apply, no later than immediricly prior to the sale of the Property
or its acquisition by Lender, any fundz held by Lender at the time of
application as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unlesr | applicable 1law provides
otherwise, all payments received by Lender urdzy paragraphs 1 and 2 shall
be applied: first, to late charges due undsr- the HNote; second, to
prepayment charges due under the Note; third, to anounta payable under
paragraph 2; fourth, to interest due; and last, to prioscipal due,

4, Charges; Liena Borrowers shall pay 8ll ‘“az»s. assessments,
charges, fines and impositions attributable to the Frroesrty which may
attain priority over this Security Instrument, and leasehold payments or
ground rents, 1f &any. Borrowers shall pay these obliganions in the
manner provided in paragraph 2, or if not paid in that manner; Borrowers
shall pay them on time directly to the person owed payment, . Po.rowers
shall promptly furnish to Lender all notices of ameunts to be pzid under
this paragreph. If Borrowere make these payments directly, Borciwers
shall promptly furnish to Lender receipts evidencing the payments,

Borrovwers shall promptly discharge any lien which has priority over
thls Security Instrument unless Borrowers: {a) agree in writing to the
payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contest in good faith the lien by, or defend against
enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secure from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Instrument,. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrowers a notice identifying the 1lien,
Borrowers shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.
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ekxisting or hereafter erected on the Property insured against “loss by

fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowvers
subject to Lender's approval, which shall not be unreasonably withheld,

All insurance policies and renewals shall be acceptable to lender and
shall include a standard mortgage clause., Lender shall have the right to
hold the policies and renewals., If Lender requires, Borrowers shall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrowers shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made

prowmptly by Borrowers,

Unless Lender and Borrowers otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, /!f the restoration or repair is economically feasible and
Lender's cescurity is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the
insurance piereeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrowers.
If Borrowers apbanwlon the Property, or do not answer within 30 days a
notice from Lendel that the insurance carrier has offered to settle a
claim, then Lender{ rmay collect the insurance proceeds. Lender may wuse
the proceeds to repzir or restore the Property or to pay sums secured by
the Security Instrument, vhether or not then duve., The 30-day period will
begin when the notice is given.

Unless Lender and Birrowers otherwise agree 1n writing, any
application of proceeds to priac.pal shall not extend or postpone the due
date of the monthly payments rece.rad to in paragraphs 1 and 2 or change
the amount of the payments, If" under paragraph 18 the Property l1s
acquired by Lender, Borrowers' riglhc, to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitioen
shall pass to Lender to the extent of ch: sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance ol Property; Leaseholda.
Borrowers shall not destroy, damage or substantjizlly change the Property,
allow the Property to deteriorate or commit warce, If this Security
Instrument is on a leasehold, Borrowers shall comply #ith the provisions
of the lease, and if Borrowers acquire fee title %+ the Property, the
leasehold and fee title shall not merge unless Lenurr  agrees to the

merger in writing.

7. Protection of Lender's Rights in the Propev:y; Mortgage
Insurance. If Borrowers fall to perform the covenants and agreements
contained in this Security Instrument, or there is a 1legal picceeding
that may significantly affect Lender's rights in the property (cu~i ‘as a
proceeding in bankruptcy, probate, for condemnation or to enforce Ysax or
regulations), then Lender may do and pay for whatever 1s necessacy %o
protect the wvalue of the Property and Lender's rights in the Prapecty,
Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying,
paying reasonable attorneys' fees and entering on the Property to make
repairs., Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrowers secured by this Security Instrument, Unless
Borrowers and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrowers requesting

payment,
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loan secured by this Security Instrument, Borrowers shall pay the
premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminates in accordance with
Borrowers' and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entriles
upon and inspection of the Property. Lender shall give Borrowers notice
at the time of or prior to an inspection specifying reasonable cause for
the Inspection.

9., Condemnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not
then due, ~with any excess paid to Borrowers. 1In the event of a partial
taking o< .rhe Property, unless Borrowers and Lender otherwise agree in
writing, th< sums secured by this Security Instrument shall be reduced by
the amount of ‘he proceeds multiplied by the following fractiom: (a) the
total amount +f)the sums secured immediately before the taking, divided
by (b) the rair market value of the Property immediately before the
taking. Any balanec shall be paid to Borrowers.

If the Property ' -is abandoned by Borrowers, or if, after notice by
Lender to Borrowers tha? ihe condemnor offers to make an award or settle
a claim for damages, Boirowers fail to respond to Lender within 30 days
after the date the notice i given, Lender is authorized to collect and
apply the proceeds, at its »ption, either to restoration or repair of the
Property or to the sums securi:d by this Security Instrument, whether or

not then due.

Unless Lender and Borrowers oxherwise agree in writing, any
application of proceeds to principal t¢hall not extend or postpone the due
date of the monthly payments referred ¢~ in paragraphs 1 and 2 or change
the amount of such payments.

10. Borrowers Kot Released; Forbearanc. '3y Lender Not a Waiver.
Extension of the time for payment or modificatior of amortization of the
sums secured by this Security Instrument grante? by Lender to any
successor in interest of Borrowers shall not (perate to release the
liability of the original Borrowers or Borrowe:s' susccessors in
interest. Lender shall not be required to commence  p.nceedings against
any Bsuccessor in Interest or refuse to extend tim< <or payment or
otherwise modify amortization of the sums secured by <this Security
Instrument by reason of any demand made by the original Lorrowers or
Borrowers' successors in interest. Any forbearance by  Lender in
exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabiliry;
Co-signers. The covenant and agreements of this Security Instrunent
shall bind and benefit the successors and assigns of Lender and
Borrowers, subject to the provisions of paragraph 17. Borrowers'
covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the note: (&) 1is
co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security
Instrument; (b) 1s not personally obligated to pay the sums secured by
this Security Instrument; and {(c) agrees that Lender and any other
Borrowers may agree to axtend, modify, forbear or make any accommodationsa
with regard to the terms cof this Security Instrument or the note without
that Borrower's consent.




. 1om SN QERICIAL COLY e

iz subject to a law which sets maximum loan charges, and that law 1s
finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums
already ccllected from Borrowers which exceeded permitted limits will be
refunded to Borrowers. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to
Borrowers. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to lits
terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall
take the steps specified in the second paragraph of paragraph 17.

14, ficclces. Any notice to Borrowers provided for in this
Security Instruiment shall be given by delivering it or by mailing it by
first class na?2)-unless applicable law requires use of another method.
The notice shal! ‘a2 directed to the Property Address or any other address
Borrowers designaie vy notice to Lender. Any notice to Lender shall be
given by first class =ail to Lender's address stated herein or any other
address Lender designatss by notice to Borrowers., Any notice provided
for in this Security (pitiument shall be deemed toe have been given to
Borrowers or Lender when given as provided in this paragraph.

15. Governing Law; Severabhility. This Security Instrument shall
be governed by federal law and the law of the Jurisdiction in which the
Property is located. In the everc that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other proviiions of this Security Instrument or
the Note which can be given effect wltheut the conflicting provision. To

this end the provisions of thie Seculity Instrument and the Note are
declared to be severable.

16. Barrowers' Copy. Borrowers shall ‘Fe given one conformed copy
of the Note and of this Security Instrument.

17. Transfer of the Property or a Bumeficlal Interest In
Borrowers. If all or any part of the Property or a.y) interest in it is
gold or transferred without Lender's prior written corszut, Lender may,
at its option, require immediate payment in full of alli sums secured by
this Security Instrument. However, this option shall not b: exercised by
Lender 1f exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowers notice
of acceleration. The notice shall provide a period of not less ‘clian 30
days from the date the notice is delivered or mailed within viach
Borrowers must pay all sums secured by this Security Instrument. If
Borrowers fail to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumant
without further notice or demand on Borrower.

18. Acceleration; Remedies. Lender shall give notice to Borrowers
prier to acceleration following Borrowers' breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrowers, by which the default must be cured; and {d)
that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property.
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acceleration and the right to assert in~ theé reclostre ‘proceeding the
non~existence of a default or any other defense of Borrowers ta
acceleration and foreclosure, If the default is not cured on or before
the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses
incurred {in pursulng the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

1. Lender in Possession. Upon acceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of
any period of redemption following Judicial sale, Lender {in person, by
agent or by Jjudicially appointed receiver) shall be entitled to enter
wpon, take possession of and manage the Property and to collect the rents
of the Property, including those past due. Any rents collected by Lender
or the r<icelver shall be applied first to payment of the costs of
managemeiit-of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorney's fi2es;. and then to the sums secured by this Security Instrument.

20, Releas¢. Upon payment of all sums secured by this Security
Instrument, Lender g%all releagse this Security Instrument without charge
to Borrowers. Borrowrrs shall pay any recordation costs.

21, Wailver of Hom:s'ezd. Borrowers walve all right of homestead
exemption in the Property.

22, Use of Property; Cozpliance with Law, Borrowers 8hall not
seek, agree to or make a change un the use of the Property or its zoning
classification, wunless Lender ‘hrs  agreed in writing to the change.
Berrowers shall comply with all laws, ordinances, regulations and
requirements of any governmental body upplicable to the Property.

23. Subordinate Liens. Except (au. permitted by federal law,
Borrowers shall not allow any lien inferior to the Security Instrument to
be perfected against the Property withzun  Lender's prior written
permission.

24, Rent Loss Insurance, Borrowers shali  maintain insurance
against rent loss in addition to the other hazards for which insurance is

required by paragraph 5,

25, Assigoment of Leases. Upon Lender's request,. Torrowers shall
assign to Lender all leases of the Froperty and all secucity deposits
made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extend or terminate tlhe oxisting
leases and to execute new leases, in Lender's sole discretion.. /s used
in this paragraph 25, the word "lease" shall mean "sublease" Lf¥ the
Security Instrument is on a leasehold.

26. Assignment of Renta, Borrowers unconditionally assign ond
transfer to Lender all the rents and revenues of the Property, Borrowers
authorize Lender or Lender's agents to collect the rents and revenues and
hereby direct each tenant of the Property to pay the rents to Lender or
Lender's agents. However, prior to Lender's notice to Borrowers of
Borrowers' ©breach of any covenant or &greement in the Security
Instrument, Borrowers shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowera. The
assignment of rents constitutes an absolute assignment and not an
assignment fer additienal security only.

If Lender gives notice of breach to Borrowers: (i) all rents
received by Borrowers shall be held by Borrowers as trustee for benefit
of Lender only, to be applied to the sums secured by the Security
Instrument; (11) Lender shall be entitled to collect and receive all of
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vritten demand to the tenant.

Borrowers have not executed any prior assignment of the renta and
have not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph 26.

Lender shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of breach to
Borrowers. However, Lender or a judicially appointed recelver may do so
at any time there is a breach. Any application of rents shall not cure
or waive any default or invalidate any cther right or remedy of Lender.
This assignment of rents of the Preoperty shall not cure or waive any
default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

27. Cross Default Provision. Borrowers' default or breach under
any note  or agreement in which Lender has an interest shall he a breach
under the S2curity Instrument and Lender may invoke any of the remedies
permitted 0oy-the Security Instrument.

BY SIGNIWG  RELOW, Borrowers accept and agree to the terms and
covenants contalnizd in this Security Instrument and in any rider(s)
executed by Borroweras and r rded with it,

LY
¢ N\ Qe (SEAL)
Wack Miller -Borrower

k\_._/
,\ A 00
s 7}}\ ,LQJQ-\/ (SEAL)

Teresia Miller ~Borrower

STATE OF ILLINOIS)
) 88
COUNTY OF C 0 0 K)

I, iyt HG_E-'Z(‘YPI% Rd_ , & notary public in and for said County
and State, do hereby certify that, JACK MILLER a.d TERESIA MILLER, are
personally known to me to be the same persons whose nrue is subscribed to
the foregoing instrument, appeared before me this< Zay in person, and
acknowledged that they sipned and delivered the said ‘fnstrument as their
free and voluntary act, for the uses and purposes thereinm oct forth.

%
%2
w

LR E ZIE(Q@_QLQ. - D
plgtary Public ) ‘ ﬁ

i Dmission Expices Nov.1,, 1339

GIVEN under my hand and official seal, this l6th day of August, 1988,

Record and Return to!

Peterson, Ross, Schloerb & Seidel S RES RO TN $17.00
200 East Eandolph Drive T 3 e
Suite 7300

Chicago, IL 60601-6969

Attention: Bruce N, Menkes

Q390w
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