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ASSIGNMENT OF RENTS

KNOW ALl MEN By THESE PRESENTS that . P IRST BANK OF OAK PARK, as Trustee
1976 and knouwn as Trust No, 10759

under Trust Agreement dated July 26,

herelnaftar called the “Assignor'’, in consideration of the aum of One Dollar ($1.00) and other
good and valusble conaiderations, the receipt of which is hereby acknowledged, does hereby sell,

miw, transfer and set over untec GARY-WHEATON BANK OF BATAVIA
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hereinafter callsd-the “Assignee”, and their respective successors in office and asaigns, all of
the rents, lssues ard.urofits now due to Assignor and which may hereafter become due to Assignor
under or by virtue DX any leases or aub-lease, whether written or verbal, or any letting or subletting
or agrecment for the u’s or occupancy of any part of the premises located upon the property
described on the attach(d Anpendix “A’ to which the Assignor is entitied. This aasignment includes
the rents, isaues and piunts now or hereafter due by virtue of the said lease or sub-leases, if any.

This agreement is made 28 3dditional security for the payment by Assignor of the principal

note dated . 'vty 10 9 38 in the sum of  One Hundred Eighty Thousand
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with interest as stipulated therein, executed {nd delivered by the suid Assignor to the Assignee,
and as additional security for the fuli and faitnfu performance by the said Assignor of all of the
terms andd conditions of A certain mortgage or a deesd of trust in the nature of a4 mortgage dated

Taly 10 .19 83 executed and delivered by the Assignor tn the Assignee to secure

the payment of the principal note und covering the preraises described on Appendix “A’.
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Assignur aprees Lthat this assignment shall cover all fritere leases, whether written or verbal,
or any letting of, or any agredment for the use or occupuncy of-any part of said premises.

Assignor further agrees that it will nnt assign the rent.or any part of the rent of said
premises, or cancel or umend uny lesnse now in existence or ‘nireafter made, or collect rents
thereunder for a period further in advance than thirty (30) days Avithout the written consent
of the Assignee, or do any vther sact whereby the len of che aforesaid riwcigage may in the opinion

of the Assignee be impaired in value or quality.

Assignor further agrees that thia assignment shall remain in full force nid effect 8o long as
the principal note remains unpaid and that it may be enforced by the Assigne, jia successors and

aasigns, or the holder of said note.

It is the intention of the Assignor to create A present assignment of all the rcrls, isaues and
profita now due or which may hereafter become due, under or by virtue of any lcare, whether
written or verbal, or any letting of, or agreement for the use or occupancy of any part of the
premises hereinabove described, but inasmuch as thia assignment ia made as additional security
for the payment of the principa! note hereinabove set forth, it ia agreed that the Assignee's rights
to collect suid rental shall be conditioned upon the existence of default in the payment of said
princips! note according to its terms or in the performance of the terms and conditions of the
Mortgage and security agreement in the nature of chatitel mortgage executed and delivered by

the Assignor to secure the payment of said principal note.

In the event of Any such default referred to in the preceding Paragraph hereof, Assignor
does hereby authorfze and empower the Assignee, {ts auccessors and assigns, or the hoider of the

principal note:

(&) To collect al} of the renta, issues and profita now due or which may hereafter become
due under or by virtue of any lease, whether written or verbal, or any letting of, or agreement
for the use or occupancy of any part of sald premises and to take such action, legal or equitabls,
as may be deemed necessary to enforce payment of such rents, issues and profits;
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(b) To use and posaess furniture, furnishings, equipment, names, signs, books, records
and files, and al] other personal property used in the operation of Assignor’'s business;

{¢) To operate the property and business of Assignor and pay a!l costs of operation,
including costs not met from income collections obtained from such operations, and to make
such other disbursements as may be reasonably necessary, in the opinion of the Assignee,
to properly operate said property: and any and all such suma of money advanced for such
purposes, or any of them, shall be deemed as additional principal sums secured by the Mortgage
above described. Nothing herein contained. however, shall be conatrued as requiring Assignee

to advance or expend money for any of the purposes aforesaid;
(d) To execute new leases or modify existing leases.

In the event Assignee does take possession of the premises in question pursuant to the pro-
visiona of this Assignment, Assignee shall not, under any circumstances, be liable for the failure

to collect rents.

Any amounts received or collected by Assignes, its succeasors or assigns by virtue of this
Agreement shall ba applied for the following purposes, but not necessarily in the order named,
priority und-spplication of such funds being within the sole discretion of the holder of the prin-
cipal note:

(1) TG ‘s payroent of all necessary expenses for the operation, protection and preser-
vation of sai2 7smises, including the usual and customary fees for management servicea;

(2) To the ray aent of taxes and assessments levied and assessed against the property
described herein a. raid taxes and assessments become due and payable;

(3) To the payment of premiums due and payable on policies insuring said premises;

(4) To the paymenc o? instaliments of principal and interest on the principal note
as snd when they become du. and payable and to the payment of any other amounta which
may become due and payablu pursuant to the termsa of said Mortgage; and

(5) The balance remaining ».t=r payment of the above shall be paid to the then owner
of record of said premises.
IN WirNess WHERZOP, this Assignment .1 Rents has been executed and delivered by the
Assignor thia __10th  ggy o July . . 1988,

ATTEST: TIRST BANK OF OAK PARK, as Trustee
sunder Trust Agreement dated July 26,
137¢ and known as Tryst No, 10759

T

rﬂﬁ_"“? R

-3 -FE

EERELIN 3
APPENDIX ™A"

Lots 52, 53, 54, 55, 56, 57 and 58 in J.W. McCormacks Wistmoreland
being a Subdivision in the West 1/2 of Fractional Sectign 8, Towanship
319 North, Range 12, East of the Third Principal Meridiar, /North of
the Indian Boundary Line in Cook County, Ifllincis.

Permanent Parcel Nos. 15-08~-104~-011 (Lot 53)
15«08-104~=012 (Lot 52)
15-08-~-104-039 (Lots 54 cto 57)
15-.08~-104-00% {Lot S8)

Commonly known as 5345 St, Charles Road, Berkeley, 1lllinois 60153
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