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THIS MORTGAGE (“Mortgage") is made this day of August
19. 88 between Mortgagor, NEIL BRIT ] BORA] [ wife

(herein "Borrower”) and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association,
a corporation organized and existing under the laws of the United Stales, whose address is One South Dearborn Sureet,
Chicago, Illinois 67603 (herein "Lender").

WHEREAS, Bocrower is indebted to Lender pursuant to an Equity Source Account Agrecment ("Agreement')
of even date hereof, 2ddidonally secured, if uppropriate, by a Security Agreement and Collaleral Assignment of Beneficial
interest in the land trusc holding title o the property ("Security Agreement"), in the principal sum of _FIFTY
NINE THOUSAND TWO TOUMDRED AND (0/100
($59,200,00 —.) U.S. dollars, (Borrower’s "Credit Limit") or so much of such principal as may be ud-
vanced und sutsianding, willi Jtercest thereon, providing for periodic’ installment payments of interest, optional credit
life and/or disability insurance pre/niums, and miscellaneous fees and charges for ten (10) years from the date hereof,
thevealter, for periodic installmar i payments of 1/240 of the Qutstanding Principal Balunce, interest, optional credit
life and/or disability insurance premjams, and miscellaneous fees and charges for twenty (20) years; all such sums,
if not suoner paid, being due and paycbl: approximately Lhirty (30) years from the date hereof.

Fo seeure to Lender (a) the repaymepzcf the indebtedness evidenced by the Agreement, with inlerest thereon,
the payment of ull other sums, with interest thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenuncs, and agreements of the Borrower herein contained, and (b) the repay-
mentof any future advances, with interest thercor, made w Borrewer by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of prineipai nade afler the dute hereof being referred to as "future advances™),
and {¢) any " Loans" (udvances of principal after the date hereof) as provided for in the Agreement (it being the inten-
tivn of Lender and Borrower that all such Louns made afzer the date hereof enjoy the sume priority and security herehy
created as if all sueh Loans had been made on the date hereof); and {(d) the performance of Borrower's cavenants and

agreements under this Mortgage and the Agreement secured hireby. For this gurpose, Borrower does hereby mortgupe,

grant, convey and warrant (unless Borrower be an linols furd trust, in which case Borrower mortgages, grants, con-
veys and quit cluims) to Lender the following described propertyioleted in the County of QOOK
und State of llinois:

THE NORTH 1/2 OF LOT 21 (EXCEPT. THE EAST 99 FEET TH\.REOF) AND LOT 22 (EXCEPT

THE EAST 99 FEET THEREOF), (EXCEPT THAT PART OF SAYID LOTS LYING IN THE WEST 50

FEET OF SECTION 30 TAKEN FOR WIDENING WESTERN AVENUE) SLLCK 7 IN OONGDONS RIDGE

ADDITION TO ROGERS PARK A SUBDIVISION OF THE SOUTH 50 MRLS OF SOUTH WEST

FRACTICNAL QUARTER OF SECTION 30, TOWNNSHIP 41 NORTH, RANG: 14 EAST OF THE THIRD

PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N. No._ 1130318019 - 1130318020

which has the address of, 2365 W CHASE AVENUE (street), CHICAGO
(uity), ILLINOIS 60645 (state and zip code), (herein "property address");

Together with aull the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and*profits, water rights and stock and all fixtures now or hercalter
u part of the property. All replacements and udditions shall alse be covered by this Mortgage., All of the foregoing is
referred o in this Mortgage us the "property”.

Borrower covenants that Borrower is luwlully seized of the estate hereby conveyed und has the right 1o morggage,
grant and convey the property und that the property is unencumbered, except for encumbrunces ol record, Borrower,
unless Borrower is an lllinois land trust, warranls and will defend generally the title to the properLy against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the inlerest rate, and that Lender may, prior o the maturity of the Agreement, reduce the Available Linc of Credit
and/or require repayment of the totul balance outstanding under the Agreement.

Covenants, Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of und interest
acerued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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