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THIS MORTGAGE (“Security Instrument”) is given on July 20 ,19 88 . The mortgagor
is_Harold S. Kellv and Patricia J. Kelly, his wife (“Borrower”’).
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicagg, lllincig 60670 (** Sndoeé’yfc?érower
owes Lender the maxlmugwcpri[%!pal sumof_One Hundred Thirty-Four an
Dollars (U.S. § 134,0 . }, or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement’} of even date herewith whichever is
iess. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrurment which Agreement providas for monthly interest payments, with the full debt, if not
paid eariier, due and payabie on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at least 90 days before the final payment must be
made. The Agreement provides that ioans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the originat loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and ail renewals,
extensions and modlfications; (b) the payment of all other sums, with interest, advanced under para-
graph B to prutect the security of this Security Instrument; and (c} the performance of Borrower's
convenants ard agresments under this Security Instrument and the Agreement. For this purpose, Bor-

rower does here.by mortgage, grant and canvey to Lender the following described property located
in ) Cook County, lilinois:

The North 1/2 or Lot 5 in Block 6 in Ridge Subdivigion in South
Evanston, being & Subdivision of the South 53 1/3 rods of the

East 1/2 of the Ncx¢h East 1/4% of Section 24, Township 41l North,
Range 13, East of the Third Principal Meridian, in Cook County, 5

»41--”-—-—'-'—"-—
I11inois.
Permanent Tax Number: 10=24-223-028 1430

1 e s

930 Ashbuiy Evanston ™
{Slreel) {City)

60202 “ .
lltinois T (“Property Address’’);

TOGETHER WITH all the improvements now or hereufer eracted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gasights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repizCemnents and additions shall also be covered
by this Security Instrument.All of the foregoing s reterred toin his Security Instrument as the"Property.”

which has the address of

BORROWER COVENANTS that Borrower is lawfully seised rr the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tae Fruperty Is unencumbered, except
for encumbrances of racord. Borrower warrants and wilt defend geners.ip-the title to the Property against

all claims and demands, subject to any encumbrances of record. '(hiure is a prior mo aoge (f
Borrower to L dated _2/4/71 andrecorded as docunentnumberw

# First National Bank and Trust Company of Evansicm

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principei o. and Inter-
est on the debt evidenced by the Agraemaent. :

2. Application of Payments, All payments received by Lender shall be applied to the annual fee, then to
bitled and unpaid interest, then to principal, and then to accrued and unbilled interest.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which rnay attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pramptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrowar shall make these payments directly, and promptly furnish to Lender

racelpts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, untass Borrower: (a) agrees in writing to the payment of the abliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of ths lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitura of any part of the Property; or (c) secures from the holder
of the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lendar may give Borrower a notice identif?(lng the ilen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance casrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalir of the Property damaged, if the restoration or repair Is economicaily feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessenead, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whetiier or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not'anzwer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lznder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property a' tc pay sums sacured by this Security Instrument, whether or not then due. The 30-day
period wiil begii »viion the notice Is given.

If under paragrapt. '€ the Propsrty Is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting tror1 damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secu:eri by this Security instrument immediately prior to the acquisition.

5. Preservation and Klauntenance of Property; Leassholds. Borrower shail not destroy, damage or

substantially change the Propestv. allow the Property to deteriorate or commit waste. if this Security
instrument is on a leasehold, o.1ower shall comply with the provisions of the lease, and if Borrower

acquires fee title to the Property, the (c=asehold and fee titie shall not merge unless Lender agrees to the
merger in writing, i

6..Protection of Lender's Rights in th e F roperty. |f Borrower fails to perform the covenants and agree-
ments contained in this Security instruinrzm or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as o groceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights In the Proreny. Lender's actions may inciude paying any sums
secured by a llen which has priority over this Sec urity instrument, appearing In court, paying reasonable
attomey’s fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parag.s_n shali become additional debt of Borrower
secured by this Security Instrument. Unless Bomrower and | or Jder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at (h= Agreement rate and shall be payabie,
with interest, upon notice from Lander to Borrower requestis.,g pavment.

7. inspection. Lander or its agent may make reasonable entries upon and inspections of the Property.
:.hen?ar shal{l give Borrower notice at the time of or prior to an inspeciir.n specifying reasonable cause for
e Inspection,

8. Condemnation. The proceeds of any award or claim for damages, Jirct or consequential, in con-
nection with any condemnation or other taking of any part of the Propeny or for conveyance in lieu of

‘condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. 1 thr, event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sup.s “ocured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fullLwing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shail be paid to Borrowe.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offars to make an award or settle & claim for damagaes, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either tcr:‘ restoration or repair of the Property or to the sums secured by this Security instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modlification of amortization of the sums secured by this Security Instrument granted by Lander to any
successor in Interest of Borrower shall not operate to release the iiability of the original Borrower or Bor-
rower's successors In Interest. Lender shall not be required to commence proceedings against any suc-
ceassor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shail not be a
walver of or preclude the exercise of any right or remedy.

10. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the A?roeman!:
(a) is co-slgning this Securlty Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extand, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sats max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sumns
already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument 201 may invoke any remedles permitted by paragraph 18. If Lender exercises this option,
Lender shzi ta<e the steps specified in the second paragraph of paragraph 16.

13. Natices. Any. notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing (1 by first class mail uniess applicable law requires use of another method. The notice
shall be direcied ir'th2 Property Address or any other address Borrower designates by notice to Lender.
Any notice to Leihasranall be given by first class mail to Lender's address stated herein or any other
address Lender designatzs by notice to Borrower. Any notice provided for in this Security Instrumaent
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severzoility. This Security Instrument shail be governed by federai law and the iaw
of inois. In the event that any ricvision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such coniliz( (hall not affect other provisions of this Security instrument or the
Agreement which can be given aflect »ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemant are declared to be severable.

15. Borrower's Copy. Each Borrower siia’l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial /~*arest In Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfer ed (or if a benelicial interest in Borrower is sold or trans-
terred and Borrower is noi a natural person) winout Lender's prior written consent, Lender may, al
its option, require immediate payment in full of ali.surms secured by this Security Instrument. However,
this opticn shall not be exarcised by Lender if exercije i5 prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this option, Lender shall give Borrowe r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nutiGe is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrument. If Acrrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pennitted by this Security fnstrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain condit’ors, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any time priorto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (4} ravs Lender all sums which
then would be due under this Security Instrument and the Agreement had n( acceleration occurred; (b)
cures any default of any other covenants or agreements; (C) pays all expenses r.curred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; (4} t2%2s such action as
Lender may reasonably require to assure that the lien of this Security Instrument, l.encer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruimani shall continue
unchanged; and (e) not use this provision more frequently than once every five, vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
tully eftective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any pricr mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior 1o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the praspect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the nctice
is given to Borrower, by which the default must be cured; and (d) that faifure to cure the default on or
before the date specitiad In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of ali sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’' fees and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any pericd of redemption following judicial sale, Lender {in person, by
agent or by judiclally appointed recelver} shali be entitled to enter upon, take possession of and manage
the Pro and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security instrument.

21. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrowser waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and suppiement the covenants and agreements of this Security
Instrument ax if the rides(s) were a part of this Security Instrument.

BY SIGNINZ. BELOW Bomrower accepts and agrees to the terms and covenants contained in this
rity lnsirument Xd in any rider(s) executed by Borrower and recorded with it.

Wolls 4

Harold S. Ke;l*( k
' )

Patricia J. K iy /

+{ Space Below This Lins For Acknowiegiment}

This Document Prepared By: Diane M. Banas
“irst National Bank of Chicago
llquity Credit Center
Sui te 0us82
Chicagn, IL 60670

STATE OF JLLINOIS, _Cook County #5:

I, oﬁ% frittm s blic.in £i1d for said county and state, do
hefebycemgymat Harold S. Kelly and Pattazr-g.gga Jo eliv, his glf‘:’

personally known to me to be the same person(s) whose name(s} D 22 subscribed to the
foregoing instrument, appeared before me this day in person, and ackrov wdged that

signed and delivered the sald instrument as _their _free and voliintary act, for the uses and
purposes therein set forth.

Glven under my hand and official seal, this # day of ﬂ/“;wz-:, W4

My Commissign mlres: -
L s L g {/
$ “QFFICIAL SEAL” § T i Lo tminile

% LALEA TRANDA Notary Public

Notary Puh: R Tounty, inods
My Commlonic s Lepiize Acgust 27, 1350
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