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THIS MORTGAGE is made this ___ £ 3Yd _ day of _August . _19 _88 , berween the
Mortgagor___Dale L. Gravelle, married to Melanie G. Gravelle ‘ ST

{herein ““Borrower”), and the Mortgagee, Personal Finance Company

, @ corporation organized and existing under the taws of the State of
DELAWARE whose addressis__ 201 W. Joe Orr Rd., Chicago Heights, IL. 60411

{herain *'Lender”). » ‘ )
WHEREAS, BORROWER is indebted to Lender in the principai sum of _IWeNty seven thousand and 00/100

Dollars, which indebtedness is evidenced by Borrower’s note dated

Atimyod 527 4009

(herein ““Note™), providing for monthly Instatiments of principal and interest, with the balance

of the indebtedness, if not sconer paid, due and payable on __Faobyusyy 23 1989 - - K :

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the. per-
formance of the covenants and agreements of Borrower herein contained, Borrower daes hereby mortgage, grant and convey to Lender

the following describsd jwoperty located in the County of Cook : .Stateof __YX1llinols

DWELLING: 14500 iexington, Harvey, TL 60426

TAX IDENTIFICATION ) NUMBER: 29-08-116-025, 290-08-116-026 L
LEGAL DESCRIPITONY Lots 1 and .2 and the South % of the Vacated Street North
of and Adjoining Lo¢ 0 in Block 4 in Young and Ryan's Addition to Harvey, a

cubdivision of the Morih ¥ of the Southeast % and the’Southwest Y of the
Southeast % of the Northirest Fractiomal % of Section 8, Township 36 North,

Range 14, fast af the Frird Principal Meridian, in Cook County, Illinois.
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Together with all the impravements now or ner:after erectad on the property and ali-rants and sil fixtures now or hereaftep,
attached to the property, all of which, including replacem:n’s and additions thereto, shall be deemed to be gnd‘rer,na,ir;_a part of the™
property covered by this Martgage; and all of the foregoing, Jogether with said property are hereln refefred to as the ’Property*’. .

Borcower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and [ .
convey the Property, that the Property is unencumbered, and th7( barrower will warrant and defend genaraily the title to the Property
against all claims and demands, subject to any declarations, ea emens or restrictions listed in a schedule of exceptions to coverage in
any titie insurance policy insuring Lender’s interest in the Propery;. .- . . . .

Borrower and Lender covenant and agree as follows: . : ’

1. Barrower shall promptly pay when due the principal of anJ irterest on the indebtedness evidenced by the Note, prepay:
ment and late charges as provided in the Note and the principal of and intercst on any future advances secured by this Mortgage.

2. Unless applicable law provides otherwise, all payments received Ly Lender under the Note and paragraph 1 hereot shall be
applied by Lender first to interest payabie on the Note, then to’the princizal of the Note, and then to interest and principal on any
future advances. - -

3. Borrower shall pay all taxes, assessments and other charges, fines and imsitions attributable to the Property which may
atain a priority over this Mortgage, by making payment, when due, directly to the saye. thereof. e

4. Borrower shall keep the improvements now existing or hereafter erected ¢~ th: Property insured against loss by fire, hazards
ncluded within the term ‘‘extened caverage'’, and such other hazards as Lender may reclep and in such amounts and for such pericds
as Lender may require. The insurance carrier providing the insurance shall be choser. by Z2orrower subject 10 approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies a«d -enawals thereof shall be in form sccept-
able to Lender and shall include a standard mortgage clause in favor of and in form acceptable ‘o Lender. .

5. Borrower shall keep the Property in good repair and shall not commit waste or permic impsirment or deterioration of the
Property. . - . .

6. !f Borrower fails to perform the covenants and agregments contained in this Mortgage, ¢« 11\any action or proceeding is
commenced which materially affects Lender's interest in the Property, inciuding, but not limited to, e nine 1t domsin, insolvency, code
enforcement, or arrangements or piaceedings involving a bankrupt or decedent; then Lender at Leide s aption, upon notite to
Boffower. may make such appearances, disburse such sums and take such actian as is-necessany.to protecsd srder’s interest, including,
but not limited to, disbursement at reascnable-attomey’s fees and gmr\v upon the Property to make repairs. 7

Any amounts disbursad by Lender pursuant2o this paragrach 6 with interest thereon, shall be futur;e adyances secured by this
Mortgage. Unless Borrower and Lender agree-10-other terms of payment, such amounts shall be payebie upon tiwuice from Lendar 1o
Borrower requesting payment thereof, and shatl bear interest from the date of disbursement at the rate paylable f-om time to time on
outstanding principal under the Note untess payment of interest at such rate would be contrary to,applicab!(a law, in which event such
amounts shali bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph B shall require
Lender to incur any expense or take any action hereunder. T T nTeT T e T e e e

7. Lender may make or cause to be made reasonable entries upon and inspections of the Property, Provided that Lender shall
give Borrower notice prior to any such inspection spegitying reasonable cause therefor related to Lender’'s'interest in the Property.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with-sny condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hersby sssigned and shall be paid to Lender.
Unless otherwise agreed by Lender in writing the proceeds shall be applisd to the sums secured by this Mortgage, with the excess, It
‘any, paid to Borrower. : - . ‘ ‘ .
e Unless Lunder and Borrower otherwise agree in writing sny such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraph 1 hereof or change the smount of such installments. -

: 9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgege granted by Lender
t0 any successor in interest of Borrower shalt not operate w release, in any manner, the liability of the ariginal Botrower and Bor-
“rower’s successors in interest, Lender shall not be required to commence proceedings against such successor or:retuse 1o extend time
“for payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand madg by the otiginal
-Borrower and Borrower's successors in interest.: | : o

' 10. Any farbearsnce by Lendsr in exercising any right or ramedy hereunder, or otherwise atforded by ariplicabile law, shall not
be 3 waiver of or preclude the exercise of any'such right or remedy. The procuremaent of insurance or the payment gf taxes or other
-:‘ens or charges by Lender shall not be & waiver of Lender's right to acceierate the maturity of the indebtedness secured by this

orlgage. : ! ; ; .

11. All remedies pravided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or
atforded by law or equity, and may be exercised concurrently, independently or successively. ' :

12. The covenants and agreements herein contained shal) bind and the rights hereunder shall inure to, the respective successors
and assigns ot Lender and Borrower.
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< "% 13. Ex:ept for any not ,FE' gto *&ln mu@'P notice 1o Borrower provided for
-in this Mortgage shall be given a ln sul ice orfe@er at the®Property Address or at such other

address as Borrower may denmate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by cerufied
smail;-return receipt: requested, to Lender’s address $tatéd herein or to sueh other address as Lender mav denqnate bv notice o Bor-
© rower as provided herein. B P
.. 14. This Mor:gageshallbagdvemedbvihelawofﬂﬁumte. : T -
ey AB,-Borrower. shall be furmshad s conformed copy of the Note and of lhls Mougdgc at the 1ime of excculion o« alter lecmd-
-ation hereof. TRHET
s 16 Upon Borrower s breaeh of any,covenpm or agreemem of Borrower in thns Mortgage including the covenants 10 pay when
due’sny sums secured’ “by this Mortgage, Lender bnor to accéleration shall mait notice to Borrower as provided in paragraph 13 hereof
specitying: 1) the bréach; {2}t action required 10 cure such breach; (3)7a.dale, ndt fess than 30 days from the date the notice is
‘mailed to Borrower, by which such Breach mist be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.

e, notice, jh.all fun.hgr inform dorre J(vgr of :hg right to reinstate after acceleration and the right 10 assert in the foreclosure proceed-
;ﬁ;iha non:existencé of a defsult bf 3ny. other defense of Borrower 1o acceleration and foreclosure. 1f the breach is not cured on or
before the date specified in the notice, Lender at, Lender’s option may declare all of the sums secured by this Mortgage to be immedi-
Btely due and payable without further derniand and may foreclose this Mortgage by judiciat proceeding. Lender shall be entitled 10
l:o!iu:t in, such proceeding all expenses of foreclosure including, but not limited 10, reasonable anornevs iees, and- costs af docu-
mentary evidence, abstracts and title reports.

17. Naotwithstanding Lender’s accelération of the sums secured by this Moarigage Borrower shall hawe the right 10 have any
proceedings begun by Lender to enfprce this Mortgage disconfinued at any time prior 10 entry of a judgmeni enforcing this Mortgage
if: (s} Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no scceleration occurred;
lb} Borrower cures all breachcs of any othar cavenants or -agreements of Borrower contained in this Mortgage {c} Borrower pays all
réatonable expenses incurred by Lender in enforcing thé covénants and agreemients of Borrower contained in this Mortgage and in
enforcing Lender's rer.edies ast pmwded in paragraph 16 hereof, including, but not limited to, reasonable atiorney’s fees; and (d} Bor-
rower takes such scio s Lenider may ‘reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligatio’.-to pay the sums secured by this -Mortg.ge shall continye uhimpaired, Lipon such payment and cure by
.. Borrower, this Mortgage ars the obllgaqgn red heseby shall remain srrful! force and-effect as-if no-acceler stion- had ocourred. .

.. 18, As additional s:cvcity hgmundgr, Borrower qerabv aisfgrgs o, Lende;ﬁ-,g' rents’of the ‘Property, provlded that Borrower™
shiall; “brior 1o’ accelaration vadit peragraph 16 hefeof of- abondonment 6 the Property. haves the' right to.collect and retsin such. .|
rents. as, they *becoime-due ‘and ~ayatiie’ Upohraccelération-under parsgraph 16 hereof. 6r-abandoriment-of the Property, end st any ™
time prior to-the gxpiration of cay rariod af. rademption following judical sale, Lender, in person, by agent or,by-judicially. appoinied-
receiver,, shall be entitled: ta énter ‘po .. take possession of and manage the Property and, to colléct the rents of the Property including
those -past ‘diie. All’rents tblleéted 1ry Lendes or the receiver shail be apphed first to payment of the costs of management bf ‘the ~
Property :acid-colleTtion of rends; fipgluZing,but not limited o receiver's fees, prenijums onreceiver's bonds end reasonsble attomey's

. fees, and then to the sums secured by this ‘nortgage. Lender and the receiver shall be liable to account only for those rents actually
received.

18. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to Borrower.
Barrower shall pay all costs of recordation, if any.

20. Borrower hereby waives aft rlg\t of honésﬁad e?\mmion in the Property. n Toova

- IN WITNESS WHEREQOF,:Barrower huexecl.md r1is Mortgege.

"' This instrument was prepared by:’ :
: ‘Lynn Mednansky L 74 o,@.,

201 W, Joe Orr Rd., Chge Hts., IL : e?
i g : APORESSL. o Melanie G. Gravelle. Solely for the
R ' T - Tvrpose of Signing OFf Homestead
Gghts.

582 - ACKNO' M EDGMENT

e o Illinois |

COUNTYOF Cook )

T

R Nomry Pubhc in and for the said county in the state aforesaid do hereby certity tor.__Dale L. Gravelle,
@rrled to Melanie G. Gravelle : perstasl’y known to me to be the same person

whase namels)_2I€ __subscribed to the foregping instrument appeared before me this day in erssn and acknpwiedged that _they

signed, sealed and delivered the said instrurnent as _‘;.h.&..r.._own free and voluntary act fo the +2s and purposes therein set
forth, including the release and waiver of the right of homestzad.

Given under my hand and Notarial Seal this _2_3I_L_d:y of Aupust a AD 18 RE .

“DFFICIAL SEAL" ; Z 5 I : g,
RONA . HEINEL
Notary- Pubiic, State of Winois OTARY PUBLIC
My Commission Expires 4{7/31
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