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UNOFFCIAL sCORY e

mongages insured under the one- 1o
four-family provisions of the National
Housing Act,

MORTGAGE O U Y | 0% Gheumt

22ng day of August, 1888 , between

$1 6.00 » Mortgagor, aud

a corporation organized and existing under the laws of the State of New Jarsey and authorizéd to
do business in the state of lllinois, Mortgagee. ‘ :

JRAND SP INSTZR
':O‘

MARGARETTEN & COMPANY, INC.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even de7c herewith, in the principal sum of
Seventy Thausand, Five Hundred Edighty- Four and 00/100

Dollars (3 70 /584 .00 )} payable with interest at the rate of

Tan AND Ore/-Hal+ Per Centum
per centum ( 19 7 AND /2 %) per annum on the unpaid balance until paid, and made payabie to the arder
of the Morigagee at its ofcice

in Iseli+in, New Jersny 08835

or at such other place as the holder rony designate in writing, and delivered; the said principal and interest being payable in

monthly installments of '
Six Hundred Forty- Five andg 84/100C

Dollars ($ 645 .84 7 on the first day of Qctobar 1, 1988 , and a like sum oo

the first day of each and every month thereafte] unti the note is fully paid, except that the final paymcnt of principal nndJnter-

est, if not sooner paid, shall be due and payabl= o2 the first day of September, 2018

NOW, THEREFORE, the said Mortgagor, for tie Letier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr: aients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thz fllowing described Real Estate situate, lying, and being in the
county of CCOK angd the State of IHlinois, to wit:

CT 2 IN LISAK'S RESUBDIVISION OF LET 3 IN BLOCK 7 OF MCINTOSH
AND COMPANY 'S RIOGELAND UNIT 2, BEING w SUBDIVISION IN THE
SAST 1/2 OF THE SOUTHEZEAST 1174 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINCIS, ACCOROING TO THE PLAT THEREOF RECORDED JuLY 22, 1888
AS DOCUMENT 88-324,8854.

DSERMANENT TAX NO. 24-~-26-2474-047

65530 W 93RD ST, 0OAK LAWN, Ii. 650453

88384530

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standmg on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/86) HUD-92116M (5-80)
Replaces [L-70) (Rev, 7/R9)




UNOFFICIAL COPY

Jo X00f UI PIPIOI AMp puE ‘*w
. Jokep o3 uo ‘sjouy ‘Kmo
JO 304530 5,3903000Y I U} PI0RY 30} P ‘ON '20d

o ' 0EP0Y 1 COCM3WOH
)If"v

; 1682/ 8IMIINI NOISSINN 18 HLGLL ™ DSE
 soNE T o ILYYIS *aERd Ag‘.afiéﬁ : ANVIWOD B N3L1i3YVOUVK ‘}

s LLriHCS P vywos < . 3
o D Avae _"V_lo:_f_-s%v_a » » .&qpamdmdse&mammnu!sgu(ﬁ
) X ; . g -
*: oqnd KIDION = Al

$TYI [B2G [BIIBION PUE Py AL A3pim NFAID
' o ' : ‘peasewoy
30 1B Y JO IaAleM PUB 583131 21 SUPnpPU] ‘q.0) ¢ Ty sesodind pur sasn 2y 10y VB VIUNOA PUE 3215 (IR}

‘SI94f 'STU) 'SR YUAWNNSU] PIES 5Y) PIISAIPP PUB “payess ‘oadss (Ao ‘Fys ‘ay) 18Y) paBpajmoude pue uossad bl Asp sl s
21030q pasesdde ‘Juaamunsuy Sui08230) Y3 O) PAQLIVEQNS | 35w) 51 (5)oLUrBU 2601 M U0sI2d JWES Y1 3G 0 ALl OF Umou) Affeuosiad

2310 SIE © dKYNCTES ¥ 327 ONY CGKIYNCTIES ¥ OANNYL
T2IENIdS “ol¥XGI24 YNIL CNV ¥DTSHOYE "3EYIOR T SIAYT

myL A;.ma:)-&qanl{!‘_oa ‘prES2I0JE SYEIS PUB LJUNOD ) 40) pue Ul ‘anqnd Areyou 8 ‘paufisopun gy °f
o ' 97y 4O ALNNOD
SIONITTI 4O AIVLS

S el N B BN . - [PrTnN ’

‘UDNILIM IS1]J T894 pUR Aep ) “J0BESUIOW a1 JO (85 pue puBy Y SSANLIM

‘ *JUURUS] 93 FPNoUl [feys Jopusd augmnosews g3 pue ‘yemsBuls ay3 femqd sy3 ‘franyd i3 spnpout
{BYs Jaqunu JB[nSuls Y] ‘PIEN JAAIBYM ‘OIag soted U3 JO SUBISSE PUB ‘SIOSSIIONS ‘SIOIBLISIUILIPE ‘SIOINDIXD ‘SIaY
aApDadsas 243 0} ‘ainul [[eys SIfmueAp pue sIaUIG AP pUw ‘pulq {BUS AINIVILNOD NIFVFH SINVNIAOD FHL




UNOFFICIAE GORY 3 o

AND SAID MORTGAGOR covenants and agrees:

To kecp said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair the value
thercof, or of the security intended to be effected by virtue of this instrument; not o suffer any lien of mechanics men or material men 1o
attach to said premises: to pay (o the Morigagee, as hercinafter provided, until said Note is fully paid, (1) a sum sufficient 1o pay al! taxes and
assessments on said przmises, or any tax or assessment that may be levied by authority of the State of illinois, or of the county, 1own, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2} a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of sald indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Morigagee. . . .

In case of the refusal or neglect of the Morigagor 10 make such payments, or 1o satisfy any prior {ien or incumbrance other than that for
taxes or assessmerniis on said premises, ar to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due. and may make such repairs to the property herein mongaged as in its discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions af this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shail it have the right to pay, discharge, or remove any tax, assessment, of Lax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competen: jurisdiction, which shall operate to prevent the coliection of the tax,
assessmenl, of lien so contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said (Movrzagor further covenanis and agrees as follows:

That privilege is reserved 10 pay the debt in whole or in part on any installment due date. .

Yiparr

-

That, together with, apu in uddition 10, the monthly payments of the principal and interest payabie under the terms of the Notequué'd
hereby, the Mortgagor will pay (. the Morigagee, on the first day of each month until the said Note is fully paid, the following sums;,”

fa) An amount sufficient to pro7:dz the holder hereof with funds to pay the next mortgage insurance premium if this instmmem;bd
the Note secured hereby are tnsurcd, or 2 monthly charge (in lieu of a mongage insurance premium) if they are held by the Secretary
of Housing and Urban Devwiopment, as follows; .
(I} If and so long as said Note ¢/ even date and this instrument are insured or are reinsured under the provisioans of the NatiGpa)
Housing Act, an amount sutlcizai to accumulate in the hands of the holder one (i) month prior (o its due date the annpal
mortgage insurance premium, in ordio.to provide such holder with funds Lo pay such premium to the Secretary of Housing
and Urban Development pursuant (o thr National Housing Act, as amended, and applicable Regulations thereunder; or
(I} If and 50 long as said Note of even JUate »nd this instrument are heid by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage is surance premium) which shall be in an amount equal to one-twelfth (1712} of one-half
(172) per centum of the average outstanairg bulance duz on the Note computed without taking into account delinquencies or
prepayments;

(b) A sum equal to the ground rents, if any, next due, plus th premiums that will next become due and payabie on policies of fire and
other hazard insurance covering the morigaged propert!, plus texcs and assessments next due on the morigaged property (ali s
estimated by the Mortgagee) less all sums already paid thevo{r divided by the sumber of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessrieats will become delinguent, such sums to be held by Mortgagee in
trust to pay sad ground rents, premiums, taxes and special astsvienis; and

rc;  All pryments mentioned in the two preceding subsections of this parag 3ph 2o0d al! payments 10 be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall oe paid by the Morigagor each month in a single payment 1o
be applied by the Mongagee 1o the following items in the order set for %
(I} premium charges under the contract of insurance with the Secretary of 1ousing and Urban Development, or monthiy charge
(in lieu of mortgage insurance premiumy), as the case may be; : ] )
({1) ground rents, if any, taxes, special assessments, fire, and other hazard insur=nce premiums;
(1[I interest on the Note secured hereby: and : .
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregaie monthly payment shall, unless mact= good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may coliect a *‘late charge'’
not to exceed four cents (4¢) for cach dollar ($1} for each payment more than fifteen (15) days in 27.0ars, Lo cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection /b) of the preceding paragraph #.a) oxteed the amount of the
payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, as (n7'cs<e may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited an subsequent payments to be made by the Niorigagor, or refunded 1o
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection /&) of the preceding paras-anh shall not be suf-
ficient 10 pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall beceme due and payable,
then the Mortgagor shall pay to the Morgagee any amount necessary to make up the deficiency, on ar before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shail be due. if at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all payments made under the pravisions of subsection
{a} of the preceding paragraph which the Mortgagee has not become obligaied to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection ¢4} of the preceding paragraph. If there shall be a
defauit under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after defauli, the Morigagee shall apply, at the time of the commencemient of such proceedings or at the time the propenty
is otherwise acquired. the balance then remaining in the funds accumulated under subsectidn. (4 of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjtist any payments which shall have been made
under subsection (a} of the preceding paragraph. : ’

VTRA TR0

OCSYSESS




UNOFFICIAL COPY

308uBLoW AU 3O AnpQer] pearBo ) ‘naurn Aoe Gl "a5E3fal 03 1e1ado [Bgs JOBESLION M1 JO 1SAIIUT U] JOFEID
-msmmmwaquh]mmempampMmjmquouomou 1Y) JaFAOVY AISSTHAXA ST .U

‘paRedison] AQ COLIEINES JO WAL GINS jO AIAMIP 10 UOIININKD 139182 211 aunbas q:nqs
SMB] 3O SIIRIS [[¥ JO SIIEIG ) Saaltm L JoSERuoi DU *2SeBL0 STY) JO TOJIDRITIIES 10 58231 B 2INXD “JOSefuopw 4q 10ja121)
pUNLOP CINILL 13N E <Lep (OFf) UMfita ‘[jlm RBeEisop PUR PIOA PUE [[RU 3Q {RYS 3OURLIATOI SIYI UM ‘UISISY PIUABIIIZE PUE SIUBLIACY
@ v aojaad Lns pu Y il AHAIGD “AQ APIQE [[RGS PUR PREKAOJE SO0 ) U] pUT Hun 41 TE FI0N Pres And [eys ofeBuopy J)

*30RWBLOP AN 01 DI 3G T JFEYS AN J1 “AWES JO SPAI30sd NR jO sMdISA0 SYL "predon Buunenas £suolt jedy
mnwmmU}meWmmmmmmm:m(ﬂ 19PBU B SAOURAPR LINS UL M) BIOI)
.(qanqpmmaaoﬁmu,wxlmmmnmmumwmmutpamoqmzasodmdaq:m; ‘Auw §1 ‘aBefuow

pmuuplmaq, TP (70 L3 JO DOATUNITE? PUR ENSIE PIYS O 1903 DU UIPIAD LInMuaundop o) sATne ‘5239 ,siayderSouass
L tﬂuwmtnﬂnvn‘mllm “ofFs ‘BUBHIADY ‘SUTS 3O NS 0905 JO 51503 Y1 IV (1) :93159p yons Aue o 3duUEns
wﬂsmwmmwmwnmmsﬂmmmlmmaaannmaaﬂvusaumamv

“afefuopw suy SUSOPEI0; 23109p AUB U1 pamofe
PUS AGRII] PUNIDS SIAUPSIOPUT [FUOLITTW HIaW OF Jmosaq egs sssuadxs yons [ puw ‘aRefliow S1Y) Ppun sesrmasd pres M1 uodn
JRrygs puw usf IAHNS ® 3q FUKE ‘SBUIPI 03¢ A0 TS NS UF S30AID8 10} ‘sonumd apew 05 ‘33BEBLION A JO SIONNGOS SO SAIUI0ONE MY O
Emy> puR $233] NGROOTEIS HY) PUR ‘sosusdis 1o S1500 71 ‘IPERow Siql jo Goseds £q olasa L1sed B spen 3q s 0B Lo ) UMM
Smpaecoad TEEN 0 ‘Hms IR0 AU JO VI U1 PUT '«n SOPC] gons JO asodund X 0] 200 JO 1DRNSqQE HJWOD ¥ JO 1509 I PUR 35TIPLAD
s{aino (= 305 oste puw ‘Surpx oosd yons m Jueumdood Ay Jo $99) siaqdesSousis puR ‘5a0) 51010005 M) 10) Paad)

ns JAQFTOFEIS ¥ "AINDO SO AN JO LB L0 Ut REESUOK PR 4G SPBLUOW S O TANSOIITHOL 40 ASYI NI ANY

‘ydesPesed sny Jo suoiacad
1 N0 AU 0] ATESS2030 £IQUUOSE ISR S8 STUNOUIE GO0 3151 peadxs pus su051d 53110 LA01dUIS put (paqULSSP Saoqueuidiay sasituasd
30 25N 21 10) Ss11j03d pu ‘SINTS] ‘$IUIL AT FAIOA PUN 1RO L INOS 3G £q PaA0adde 31% 53 ‘uondaapal 3O polad AT PUOLIq 30 UIYim J3YIR
"FUOIHPUOD PUR SULI) YONs uodn 51210 10 JOBTRUIO M) O] S L3J0 PrEs 3yl s 3efeBLopy 21 Aq paiinbal uldq aAwy ({wys ST SlUNOWR
yons Ul OURINSULT YINs MIRUmny pue 10) Lod 6masd pres M3 10 NP 3Q ARUT F¥ SIUDUISSISSE PUE SIYW] Y2wQ 20 102.uND tous Lod Litedas
pood uf sestwaid pres it 49X (AR “UOHAIINIP 51 U1 “0FFRLIOW pivs o ‘afefucid 1unbiiqas B 30 38e80 I 250100) 01 Bnpuad 51
GO U8 YO4ijm Ul LUNOD B JO IOPIO UR LDPUN sosTnd paquIsIp-2340qu 20 40 soissassod ut paowid aq [1eys 03u81I0] PIEs 21 134U AN

‘A doid ng jo uonEAISId puR DONIANOID 241 I0) ATESSIOOU
-SIN 2P0 PUR ‘OURINSU] ‘KT ‘1500 ‘sfaupaiqapul M o isadnd aq pra., pondde 3q 4wy paetiod uae fnyaad puw ‘sansst ‘siua
. Gony pum ‘wondaaplt Jo PAad L10INIEIS 0] A JuLnp “LOUSDUIP B PUR B 0 35 U 'PUE 3RS 2INS0{9340) Ydns Jo Aduspuad )1 Buunp
;mxdppsamjongoxdpm'nm'nwammnwoxnnodmmwmjnn}w:qamm_;mlm:v:modd'm ‘sasnnaud ) jO
uoissassod ot 228efuoly 3 Bueld J5pI0 UV 12102 'PENUoY ¥ 53 ‘CoRduapas Jo LT 30 5 JO IFUMO A1l AQ PHANIN0 3 UMY [TRYS WSS NN
IRy 10 SEnald pres JO anfeA 33 07 ISl INOTIA PUE ‘Agelaq PoUNIos STAUPAIGs M1 v 0 Juawded i) J0] siqeT suossad o nossad
Jo sespuuaad a1 Jo uojssassod T RFeFLoK 2oe1d 01 2IPIC UR 0] 30 ‘IBAINI B JO MMM #*2w 105 suoneddde 4ons Jo MUy Y} W LOUSAOS
=0} 10 A3UA0T 3 01 pauBal INoIM Pue ‘J0BRBLIO PITS Spun SURDIFD ALed LUR 30 ‘30{ @I IO PIES K] O 321100 INVYILM PEER “(PS 132
10 310534 IAPIS 193 ua35Y) sy Auw yr Arm Pafl) $1 G UONS YGm U 1rno> a4 ‘ssacund 1wy Loy 1q Aue jo Burly 21 vodn pos ‘a8efion
STH) 35013210] O} APrRIpawil 1B YL A%y [[Rus JIBERUIOW] AN ‘NP 3q O) PAMIIOP 5 1GIP PIEs J2 Sio0m A W INTFAT FHL NI ONY

“sjqeded pus sup LeIpaw
-y auooaq ‘anon ;mmua. :nﬂtluow 31§ JO UOHDINP ) 1* un;s ‘U0 WIINUT PANIDOE YIle 1DUTLR predun Furummuas wns [adp
-uud PIBs JO J[0YM 3Y) U] *PINNAS U1 TEIMEIIIBE 10 ITVUIACS $IUIO AU JO YOBZIQ ¥ JO LD U1 10 | jOIL ) up anp oY1 1) siep (Of)
11 3o popad v J0j £92394 POINIIS AION 43 UL pue w5y 10§ papiacsd jusmied AROUOM AUw SUIBW U073 3o INEAT HHL NI

‘atqedied pue anp AEIPADW] AG2I9Y PIINIIS SWAS [ 2Jv10ap ‘vondo s11.e{ews 20N M) JO 12p|OY
ays Jo 2BeduoW Y1 (AN[IGIBNHLUL YINSE JO JOoId JARNPU0D PP Sulaq *o3eBLIoW SIY) PUR 10N PIES 31hsul O3 ALIDIP ‘oBeduop siys jo
1TP Y WO} SWIH SABD 09 ) 0) 1uanbasqns parep uawdolzasq ueqln) pue SUEMOY JO AIBI31535 21 Jo 1uade pazr,oune Jo wawdolaasg
usqJn) pue SuIsnoH Jo wawedaq Yl O 130410 AU JO JUUDITS UINILIM) JOR1IY IIEP Y1 WO SAep 09 UM 19%-SUISNO [BUGIIEN 24)
J3pun adueansul Jo) JQIFNS aq JOU Aqasy PaINdas AON N puE AFeBLiop ST piuoys 18I STARDY WIHLUNG HODVOLEOW IH.L

300 30 IRYm “AQIIAY PRINIs SEIUPR1qaPUIL 343 JO 1ENodE 1o It Aq pendde aq 02
0fuFLOW 21 01 ImylIos pred aq [Ieys pue 23BeSLION A1 01 J0RERLIOW Y1 Aq poutisse AGQ21aY S5 ‘predun FUIUTBLIS S xqmq PaINd35 0N
1 pue ‘sfeBo SIYi uodn SSPUPSNQIPU] JO JUNOWIE [IN] 243 JO 10X A2 03 ‘UoRIsMbor Yons J0} oonRIAPISUOD o241 pire ‘spaasoxd ‘safewep
ayy ‘asn osngnd ® ioj paunbae 10 ‘UMINOP JUSUNRLD 10 13amod AUR FSPUN PAHIUIPUSD 3q °Joazaq) red Aur 10 'saSWwasd Syl 1 JVHL

auesd 10 seyaund oY) 0F ssed [{eys 22105 W Uyl sdod adurInsyy Aue 01 pue )
J08sFuo 241 JO 153521101 pue NN B TR Q212 PaINSds SSIURSIqIpUL ) JO JunuysinSunys ul £1:0dosd paBeSiious 31 01 N JO 1IJSURS)
Lo do afefuow syl JO 2IRS0[D3103 SO 1WA uf pafewep Lisadoad 213 jo JTedas JO UOHEIOISI Y1 01 IO PANIDS AGIIY SSIUPAIGIPUI 4]
J© uoponpas Y1 01 Jaye uondo 51 18 efediio A Aq pandde oq Arws ‘joasa Wed AUR 10 ‘speedcid SdUBINSUY 243 PuE ‘Aol aafeBuop
) pue Jofefuow 31 0] JO pealsul 3sBeBiiop P 01 AP $80] YOOs J0) Juswifed INVW GF PSP PUB PIZLOYINE AQIIDY & PIULIIIU0D
Aurdwod sourinsu) Youd puer ‘rofefuopy 4q Anduwoid spuws you Ji 5501 jo jooud ew ABw oym *FEBLIOW 211 01 fIBw £q J0110Y ANEIPSWiLY
2A18 [[m JoReT 11O $50] JO 1U2AD U] “S38EPLION 213 O1 3quIdados (LIOf UL PUE JO JOAR] UT SAENRYD Jqeied $50] 012154 PIYDENE 2avyy pue 23868
-UOWN ) AqQ PIPY 3q [TeYs JO1oY) §[BAIUI pue saRfjod oy puw aBefuo ) 4q paacadde ssivedwod up PaLLIED 2Q [[BUS JDUBINRSUL {1V

'210JIQUIDIIY IPIUNL UISQ 10U
FEU yoIys Jo Jusmeied J0j uofsiacad SdURINSU] yons uo sunimaid LAur ‘onp uaym ‘Andmosd Led [im pue sa8efuopy 2yi AQ pasnbar agq LBuw se
spaltad 4ons JO) PUR SIUNOGIR YINE U] SHOUISUNLOD PUR SHIEMSED “pINZEY IO P 23Y) Aq 5507 isureBe 238881304 ) Aq Awp Q) WD WOy
pormbor aq Aww se paunsut ‘Sysadoid paSeBuow Y] GO PIDAEI INFEAIN] 30 BUNSHND MOU SIUddA0IdUN o1 JAAN TIIM HH IVHL

*PAQINEIP FAOTPURINY SHTWAIA Y1 JO SN I3 JOJ INP MDOING IS LV YIUM JO INP MOU SIiJoid PUE ‘Sansst ‘sjuas 23 |8
muow SN O UBESE AQaUay $30p JOSEBLIO U3 PIREIL0NE SISUPIIGIPH) amo :mhd a1 J0] A LIYNDAS TVNOILIAAY SV ANV




J 334

UNOFFICIAL CQRY,

FHA ASSUMPTION RIDER T0 HORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 22nd day of _August 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & CO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument Tocated
at:__ 6530 W. 93rd Street, 0ak lawn, TL #0453

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security. Instrument, Borrower and Lender further covenant and agree as
follows.

The mortgagen shall, with the prior approval of the Federal Housing
Commissioner, ur his designee, declare all sums secured by this Mortgage to be
immediately dus and payable if all or a part of the property is sold or
otherwise transferrnd (other than by devise, descent or operation of Taw) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date en-which the Mortgage is endorsed for insurance, to a
purchaser whose credil bhas not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the morigagor, "24 months" must be substituted for "12
months".)

T ol Np e

Borrower’s Signature

ﬂ £

BeFrower's SAghature

0ESYveLss

3/88 FHa Assunption Rider
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“"FHA MORTGA rR"

%{:meg?é?Agg gaI 5, a Bachelor and Tina Feldkamp,
This Rider to the Morctzage between A-Eointd andDanny—R—Foldlcamp—and—boo—i—FEaldkamp, hi
and ‘MARCARETTEN & COMPANY, INC. datedaygusr 22nd,  wife
19 88 is deemed to amend and supplement the Mortraze of same date as follows: :

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises. anything
that may impair the value thereof, or of the security intended o be effecied by virtue of this instrument; not 1o
sutter any lien of mechanics men or material men (o attach to said premises: to pay 1o the Morigagee, as here-
inafter provided. untd said note is fullvpaid, (1) a sum sufficients to pay all taxes and assessments on sawd prem-,
ises, or any tax or assessment that may be levied by authority of the State of [Hinois; .or of the county, iown, *
village, or city in which the said Jand is situate, upon the Morigagor on account of the ownership thereol’ (2) '
a sum sulficient (o keep ail buildings that may at any time be on said premises. during the ¢ontinuance of said
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect af the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may decem necessary for the proper preservation thereof,
and any mon<ys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out/wl proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expriss'y provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgalies shall not be requirsd nor shall it have the right tc pay, discharge, or remove any tax, assess-
ment, or 1ax hen uyon or against the premises described herein er any part thereof or the improvements situated
thereon, so long us-toc-Mortgacor shall, in good faith, contest the same or the validity thereof by appropriate
lfegal procerdings broagtboin a court of competent jurisdiction, which shall operate 1o prevent the collection of
the tax, assessmunt, or Nenso contested and the sale or forfeiture of the said premises or any pari thereaf to
satisty the same. .

AND the said Mortgagor fuscher covenants and agrees as follows:

That privilege is ressrved to nay the debt in whole or in part on any installment
due date. - .

That, together with, and in addition to/ thz saonthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgaglirwill pay to the Mortgagee, oa the first day of cach monch until
the said note is fully paid, the following sums:

Cad

g

ra's

. . - -

(a) A suem equal 1o the ground remes, if any. next due, plus the premiurmethat will next become due and payable on
policies of firze 3nd other hazard insurance covenng (he morigaced (3t erty, plas taxes and assessments nevl o

on 1he mortgdesd property (30 as esumated by the Afortgageer less ot rane siready paid chereror diaded by ml

aumoer of monins 0 clapse beiofe one month pnor to Lhe date when Guch, ground rents, premums, laxes and g

sessments will become delinguent, such sums 10 be held by Morigagee n <rust <o pay said ground rents, premiums,.

taxes and specidi assessments; and -

All pavments mentioned in the two preceding subsections of this paraeraph and all pavmenis 1o be made under e

note tecured hereovy shall be added togethor and the aeerepate amount thereol snall o oaid by the Mougasor each

month in a single payment o be applcd by the Mortgagee o the tollosming wems in the order set [rch: s

interest on che note secured hercoyv: and
amoruzauon of the principal ol’_lhc said note,

Any deficiency in the amount of any such apgrepate monthly pavment shall, unless made goed by h: Mortgagor prior
ta fhe due date of che next such payment. consuute an evend ot deisult under thse maorigzge, The “Morigagee mav col-
lect a2 '“late charge’” not to eaceed four cents (4') for each dollar {$1) lor each payment more than (iftcen (13) days in
arrcars, to cover the eatra capensc involved in handling delinquent paymenis, (a)

If the total of the payments made by the Mortgagor under subsection (3Xofl the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessmcnts, or insurance
premiums, as the case may be, such exccess, il the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shail not be sufficient to pay ground
fents. taxes, and assessments. or insurance premiums, as the case may be, when the same shall become due
and payabic, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, (axes, assessmenis, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morstgagec, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuiing the
amount of such indebledness. credit to the account of the Mortgagor all payments made undar Lthe provisions of
subsection (a) of the preceding paraeraph which the Morigagee has not become obligated 1o pay (o the Sccretary
of Housing and Urban Development, and any balance remamning in the funds accumulated under the provisions
of subsection (b} of the preceding paracraph. If there shall be a default under any of the provisions of this
morigage reseiting 1n a public sale af the premises covered hereby, or if the Martgagee acquires the property
otherwise atter detault. the Morigagee shall apply, at the time of the commencement ol such proceedings or at
the time the praperty is otherwise acquired. the balance then remaining in the tunds accumulated under sub-
section () of the preceding Paragraph as a credit agamst the amount ol principai then remaining unpaid under
5aid note and shall property adjust any payments which shall have been made under subsccuowc pres=-

ceding paragraph.
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