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This instrumentprepared by
d should be ret d to;
e A Sl MORTGAGE
The First Nauonal Bank of Chicago T727T7-1
One First National Plaza

Saite 0049 -88—'3 848 67

Chicago, Hlinois 60670-0019

THIS MORTGAGE (“Security Instrument”} is givenon ............. August .09.... ... J9.88 .
The mongagor is Jases D. KIDE @nd. . . .. s
Suzanne J.. King, married to each.other .. .. . ... .. .. .. ...
.................................................................................. {“Bormower™).

This Securitv/Instrument is given 10 .. ...veennnn.. THE FIRST, NATIONAL BANK QF CHICAGO .. |
which is organized and cxisting under the laws of ......_. THE, UNITED STATES. OF AMERICA ... ...
and whose addrissis ... ... QNE_FIRST. NATIONAL PLAZA. CHICAGO, ILLINOIS. 6067Q .. .
(Lender™). Borruoyvier owes Lender the principal sum of
TWO _HUNDRED 7W L HTY-FIVE THOUSAHD .. ABD BO/100. . .. .. ittt iaeanns
Dollars (US. $ ....£.5,.000.00 ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (~Nove ™). vWhich provides for monthly payments, with the full debt, if not paid earlier, due and pag
able on .. September 01, . 201 .. This Security Instrument secures to Leader: {(a) the sepayment of the debt ey
denced by thic Note, with inter’st, and all renewals, extensions and modifications; {b) the payment of all other sumg,3
with interest, advanced under paragranh 7 o protect the security of this Security Instrument; and (c) the performancgfy
of Borrower's covenants and agreen:cn’s under this Security Instrument and the Note. For this purpose, Borrower dogt»
hereby mongage. grant and convey to fwider the following described property located in ... CO0K ...... . (9]

County, IMinois: lag

- 3
THE SOUTH 60 FEET OF LGTS 21 /%P0 22 AND THE SOUTH 60 FEET OF LOT
20 (EXCEPT THE EAST 30 FEET TKI/REOF} IN ALLES'S SUNSET
SUBDIVISION OF TBE NORTHEAST QUAFIER OF THE SOUTHWEST QUARTER OF
SECTIOK 20, TOWNSHIP 42 NORTH, R.MHNGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLINOIS.

sEFT-01 $15.2%

14444 TRan 178& 85.24/B8 11:34:90
12:8% = ¥ -HE--RG48487

L E LT -~ X =1 )
Ff-?.‘: '-.u'u?ﬁ:' -—-L:JI\JE.

T

Q0 MAIL
which has the address of 3“ 5 Rcseuood ....................... . - Hi,’!'}etka .................. .
(Streel) (City)
Hlinois 50(219204 _____ (~Property Address™); REAL ESTATE TAX ID #05-20-305~002-0000
n rs

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Propeny™.

BorrROWER COVENANTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jursdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Singte Famiy—FHMA/FHLMC UNIFORM IRSTRUMENT
DEL 1558 (R-2-26)

FORM 3014 12783
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rrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. il

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower
shail pay to Leader on the day mounihly payments are due under the Note, until the Note is paid in full. a sum
(“Funds™} equal 10 vne-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security
Instrument; (b} vearly leasehold pavments ur ground rents on the Property, if any; (cg yearly hazard insurance
premiums: and (d) yearly murtgaie tnsurance premiums, if any. These items are called “escrow 1tems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escruw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2
federal ur state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifving the
escrow items, unless Lender pave Borrower interest on the Funds and applicable law permits Leader to make such
a churge. Borrower and Lender may agree in writing that interest shall Ee paid en the Funds. Unless un agreement
is made or applicable law requires interest to be paid, Lender shail not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional secunty for the sums secured by this Security Instrument.

If the amount of the Fends held by Lender, together with the future monthly pavments of Fusds pavable
prior to the Jue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, &t Borrow er’s opuon, either promptly repaid to Borrower or credited to Borrower on maonchiy pay-
meais of Funsis L the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shali patote Lender any amount necessary to make up the deficiency in one or more payvments as
required by Lender

Upon paymun: s full of all sums secured by this Security Instrumen:. Lender shall prompily refund to
Borrower ans Fundseld by Lender. If under paragraph 19 the Property 1s sold or acquired by Lender, Lender
shall apply. ne jzter thanimmediately prior to the saf~ ol the Properiy or its acquisition by Lender. any Funds held
by Lender st the ume of application as a credit against the sums secured by this Security Instrument.

3. Application of Pay-arnts, Unless applicable law pravides otherwise. all payments received by Lender
under paragraphs | and 2 shallbrapplied: first, ta late charges due under the Note.second. to prepayment charges
due under the Naote; third, o amonnts pavable ender paragraph 2: fourth, to interest due; and last. 1o principat
due.

4. Charges; Liens. Bosrowershall pay all taxes, assessments, charges. fines and impositions attributable
tu the Property which mav attain priorits S this Securiy Instrument. and Icaschold payments or grfund rents, if
anv. Borrower shall pay these obhgatioQs in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on ume directy @ tite person owed payment. Borrowes shall promptly furnish 10 Lender

ail notices of amounts to be paid under this prlizzraph. If Bortower makes these payments directly, Borrawer shall

prompily furnish to Lender receipts evidencing the pavments.
Borrow er shall promptly discharge any Hep/~hich has priarity over this Security Instrument unless Borrow

er.{a) agreesin wntng to the payment of the obligationsecured by the lien in a manner acceplable 1o Lender; (b)
contests in good faith the lien by, or defends against entyrcement of the lien in, legal proceedings which in the
Lender’s opinion operate to present the enforcement.of the lien or furfeiture of any part of the Property: or (¢)
secutes from the holder of the lien an agreement satisfictory to Lender subordinating the hen to this Security
Instrument. If Leader determines that any part of the Propeitvas subject 1o a Fea which may awain priority over
this Security Instrument. Lender may gine Borrower a noticeZd<nufying the lien. Borrower shall satisfy the lienor
take one or more of the actions set forth above with [0 davs 0 the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveindnis now existing or hercafter erected on the
Propernty insured agamsi loss by fire, hazards included within the terni“extended coverage”™ and any other hazards
for which Lender requises insurance. This insurance shall be maintained s the amounts and for the periods that
l.ender sequires. The insurance carrier providing the insurance shall by chozen by Barrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance polictes and renewals shall be acceptable to Lender aud Jhail include a standard mortgage
clause. Lender shall have the right 10 hold the policies and renewals. if Lengerreruires, Borrower shall promptly -
give o Lender all receipts of paid premiums and renewal notices. In the event oficis; Barrower shall give prompt
notice to the insurance carner and Lender. Lender may make proof of loss if not miade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be appﬁca 10 restoration
or repair of the Propesty damaged, of the restoration or repair 1s economically feasible an” iLonder’s security 1s not
lessened. If the restoration or repair is not econumically feasible or Lender™s secuniy would be lessened, the insur-
ance proceeds shall be applied ro the sums secured by thus Security Instrument, whether oinzuthen due, with any
vacess paid to Borrower. If Bourrower abandans the Property, ur does not answer within 30/d23s 2 notice from
Lender that the insutance carner has offered ta settle a claim. then Lender may collect the idruinnce proceeds.
Lender may use the proceeds to repair or testore the Property or to pay sums secured by this Sevvrniss Instrument.
whether or not then due. The 30-dav period will begin when the notice is given.

Unless Lender and Botruwer otherwise agree in writing, any application of proceeds to principal shall not
exzend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoumt
of the pavments. If under paragraph 149 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or
substantially change the Progerty, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold. Borrower shalT comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee tutle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. !f Borrower fails 1o perfonn
the covenants and agreements contained in this Security Instrument, or there 13 a legal proceeding that may
significantly affect Lender’s rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation
or to enforce Jaws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s nights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable auorneys’ fees and enter-
ing on the Propernty to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured b} 1his Secursity Instrument. Unless Borrower and Lender agree to other tesmns of payment, th zse amounts
shall bear inierest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesling payment.
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UNOFFICIAL CORY:

B HIRET CHICAGO . ADJUSTABLE RATE RIDER TO MORTGAGE

Trus ADJUSTABLE RATE RIOER TO MORTGAGE is made this _9tE cayctAugust L1988 andis
incorporateo inio ano shall be ceemea lo amenc and supplement the mortgage of the same oate (“Morigage™) gwven oy the
uncessignas (TBorrover ) to secure tne Borrower's Agjustable Rate Note (“Note™) to The Furst Nanonal 8ank o Chicago
(TLencer ) of the same cele ang covenng the property oescrneed in the Marstgage and lecatec at:

345 Bosewood, Winnetka, Ii 60093
(Property Addrass)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE AND THE MOMTHLY PATIAENT.

The Nowe provices ior ann.bal interest rate of __9 _ 625 % ang a first Change Dale o! Janpary 01 .
19 82 Section < of the Note provides for changes in the interes! rate and the monthly payments, as lollows:

4. INTEREST RS AND MONTHLY PAYMENT CHANGES
(A) General

Theinmerestrate( povwill change based on movements of the Index (described in Section 4{C)) and rate change timita.
uons {descnopedin Sectrn £(E}).

(B8) Chanae Dates.

Thenterestrate | oy may gnznge on the first Change Date and on every January 1 and July 1 therealer. Each day on
which my interest rate coulc changd«:s called a "Change Date™ Since interestis collected in arrears. the amount of my monthiy
payment may change on each Feoruary 1 and Augus! ! alter the first Change Date.

{C) Theindex.

Beginrung waln the first Change Dete, 10y irterast rate will be based on an index. Although the Incex vatue on the first
Chrange Date cannor pe pradicled. the Ingex vabie for the month of July L1988 was _8.180 %,

The “index™ 15 1he monthly average yield. exp/esses as a percent pef annum. 1or s.x month cenificates o! deposit {CDs)
tracded in the secondary market, as publishedin the Fed sl Reserve's slatistical release H-15 ana the Federal Reserwe Gulletin
and as avaiable frem tha Lencer anc the Federal Res¢ rve Bank of Chicago. The new rate for each six moath pernod will be
Sased on the mast recent inCex avadaole at ine end of the month prececing the Change Date. I the Inpex is noionger avalable,
tne Note Holcer will cnoose a new index and will give me neucsaof this chotce.

{ D) Calculaticn of Changes.

Belore eacn Cnange Date, the Note Holcer wall calculate my neviin' erest rate by adaing 2.6 percentage po:rts 1o the index,
Tne tcte Holcer will then 2pgly the hmuits in Secuion 4(E). The result wiii e my new interest rate until the next Change Date.

Yiin eachinmerest rate chance. the Note Holder wiil determine the nzw amaoant of the monthty payment necessary to repay
my loan in sudsianually equal payments oy the matunty cate. 1 will be notified of each change in my interest rate and loan pay-
ment i gccordance with Sectian 4(G}.

(E) Limits oninterest Rate Changes.

On the %irst Change Date. the interest rate will not increase or decrease lrom the v ualiale sel forth in Section 2 by more

Inan 3.000 _ percentage pom:s. On any Change Date ahter the first Change Date. the interes(tate will notincrease or gecrease
irom tne rate in effect Oy more than one (1) percentage point of by less than one-tenth of 2ae {0.10) percentage point. .
<

Durning the kie of the loan. the intarest rate vall not increase frem the inmual rate set fcoth i1 Section 2 by more than?
5275 . percentage points. :

(F) Eftective Date ot Changes,

LIBYRES

My new interest rate will become effective on eacn Change Date. | will pay the amount of my new mwrinly payment on the
hirst mentniy paymaent Qate alter each Change Date unul the amount of my monthly payment changes again.

(G} Hotice of Changes.

Tre Note Holger vall ma:l me a not:ce of any rate change at least 25 gays belore tnere 1s a change in my monthly payment.
s nonce will incluce alf intormation required by law”

By signing tmis ADJUSTABLE RATE RIDER TO LIORTGAGE. Borrower agrees 1o all Ing tecms hereo!.

{Seal]

Borroser

[Seat}

Borrower

[Seal}
Borrower

[Seal}

Borrorer
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