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MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon _.4Ngust. 4th

19_88.... The mortgagor is Natx. . B..Patel and EKanra N.. Patel, His.Hife
— (""Borrawer™). This Security Instrument is given to
The. First. :{' tienal. Bank.ef. Pes. Ehaines Sehtehicoxpacsadand e xsHEy

A Harianal. Banking.Assaciatiaon.. and whoseaddressis ....... 701.Lee..Srreet,
I1llinois. 60016 (Lender™).
Borrower owes Lerder the pnnc:pal sumof ... Farky~Fixe. Thousand..and. NO/100
Dollars {U.5.8.45,000..00.........). This debt is evidenced by Borrower's note
dated the same date as iip2 Sacurity Instrument {"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payadle o ............. .Angust. 15th,.2003 This Security Instrumens
secures to Lender: (a) the répasinent ol’ the debt evidenced by the No!c. with interest, and all renewals, extensions and
modifications: (b) the paymeni o! all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c¢) tiic performance of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descnibed propenty
" ... Couniy, Hllinois:

{/lﬂ,z”l PARCEL 1: The East 2} Feet of Lot 12, and che West 18.42 Feet of -88__3
the East 43.42 Feet of the Nostbh-57 Feet of Lot 12 in Terrsal Park 848’72
Subdivizion of Part of the East 1,2 of the Northwest 1/4 of the
Southeast 1/4 of Section 2%, Township'4l North, Range 12 East of the
Third Principal Meridian.

PARCEL 2: The West 10.72 Feet of the E:st 35.72 Feet of Lor 12
(except che North 57 Fest thereof) in Terisi:l Park Subdivision of
Fart of the East 1/2 of che Northwest 1/4 GFf the Southeast 1/4 of
Section 29, Township 41 North, Range 12 Easv. o7 the Third Principal
Meridian.

i)

L]
v

PARCEL 3: Easement as shown on the Plat of Terrcali Park Subdivision
recorded 3/19/59 as Document Ho. 17484786 and Plat cf Correction
thereto recorded 4/29/59 as Document No. 17523382 and-a. set forth
in the Declaration of Easements and Exhibit 1 thereto altiched,
recorded 5/8/59 as Document No. 17532497 in Cook County, Tiiinois.

228Nt

Permanent Index Humber: 09-29-409-181.

which has the address of ......2120-A. . Chestout
[Street]

1itinois ,.._......60018 (Propenty Address™);

TOGETHER WiTH all the improvements now or hereafter erccted on Lthe property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercafter 2 part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

Bankforms, ing,

ILLINOIS—sirgie Famuiy—FNMA/FHLMC UNIFQRM INSTRUMENT 1 4 00 AL [ Form 3014 12783
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. ' Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and anplicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the duc dates of the escrow items, shal] exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's otion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessary Lo make up the deficiency in one or more paynients as required by Lender. -

Upon paymdnt_.n full of all sums secured by this Security Instrument, Lender shali promptty refund (o Borroér
any Funds held by Lepden If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lafer
than irvmediarely prior:o<ni= sale of the Property or its acquisition by Lender, any Funds held by Lender at the :irﬁbf
application as a credit agaias: the sums secured by this Secunity Instrument. D

3. Application of Pxymoats.  Unless applicabic law provides otherwise. all payments received by Lender er
paragraphs | and 2 shali be applicd-first, to late charges due under the Note: sccond, to prepayment charges due undggthe
Note; third, to amounts payablc-ander paragraph 2; fourth, to interest due; and last, to principal due. & g

4. Charges; Liens. Borrowér 'ha)l pay all taxes, assessments, charges. fines and impaositions attributable th the
Property which may attain priority-Gvar this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in'the rianner provided in paragraph 2, or if not peid in that manner. Borrower shall
pay them on time directly 2o the person ow ed payment. Borrower shall prompily furnish 13 Lender all notices of amounts
to be paid under this paragraph. If Borrowei rialzes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Barrower shall prompily discharge any li(n v bich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligahion seciaicd by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lier-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the hen or forfeiture of any gart <F the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tothiz Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority avrz this Secusity Instrument. Lender may give Borrower a
notice idenuifying the lien. Borrower shall satisfy the lien or tak( oric or more of the actions set forth abosve within 10 days
of the giving of notice.

5. Hazsrd [nsurance. Borrower shall keep the improvemeits now existing or hereafter crecled on the Property
insured . gainst hoss by fire, hazards included within the term eatended cov=rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns and for the periods that Lender requires. The
insuranc = carner providing the insurance shall be chosen by Borrower sulject 1o Lender’s approval which shall not be
unreaschably withheld.

ll insurance policics and renewals shall be acceptable to Lender 2nd“sXail include a siandard morigage clausc.
Lendes shail have the right 1o hold the policies and renewals. If Lender requires, BorZoveer shall promptly give to Lender
all rec<ipts of paid premiums and renewal notices. In the eveni of loss, Borrower shal} (ixc prompi notice to the insurance
c2rrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 1pplied to restotation of repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secuiiity is not lessened. if the
restoration or repair is not cconomically feasible or Lender’s security would be lessencd. thelinsu ance proceeds shall be
spplicd o the sums secured by this Security Instrument, whether or aot then due, with any excess onid 1o Borrower. 1)
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that tae/msuraace carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs (o fepair of restore
the Preperty or to pay sums secured by this Security Instrument, whether or not then duc. The 30-dux rosiod will begin
when the notice 1s given.

*Iniess Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lerider, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisihion.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or subsiantiatly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty. the leaschold and
fec title shall not merge undess Lender agrees 1o the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrcements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's nghts n the Property (such as a proceeding in bankruptcy. probate, for condemnation o 10 enforce laws or
regulations), then Lender may do and pay for whatever is nevessary to protect tire value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appzaring in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this
Sccurity Instrument. Unless Borrower and Lender agree to othes torms of payment, these amounts shall bear interest from
the date of disbursement ai the Note rale and shall be payable, with interest, upen notice from Lender to Borrower

requesting psyment.
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