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 MORTGAGE ... 5158936 ._

THISMORTGAGE ("Security Instrument™)isgivenon MARCH 18
19 gg Themorgagoris MICHAEL W. LIST, DIVORCED NOT SINCE REMARRIED

("Borrower™). This Sxcvnty Instrumentisgivento HORIZON PEDERAL SAVINGS BANK

which is organized and cxis¢gunder thelawsof  PyE PNITED STATES OF AMERICAand whose addrcs.ss
1210 CENTRAL AVELUE . (“Lender™
WILMETTE, ILLINCIS/ 60091 " e
Borrower owes L;ndcr the principe bsum of _88-384 911
FORTY THOUSAND TWO HUNDRED AND NO/100

Dollars (U.8.S 40,200.00 ) Thisdebtisevidenced by Borrower's note

dated the same date as this Security Instrument (° Notc ) v-hlch pravides for monthly payments, with the full debt. if not

paid carlier, duc and payableon APRIL, 1 This Security Insirument
secures to Lender: (a) the repayment of the dei:»' 7 s"“cnced by the Note, with interest, and all renewals, eatensions and

modificalions; (b) the payment of all other sums, withn rerest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {c) the performance of Borros- .:"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. gmant and convey to Lender the following described property

located in COOK County, Illinois:
$3IUNIT NO. 5-1K IN BRANDENBERRY PARK FAST CONDOMINIUM, AS DELINEATED ON SURVEY
OF LOT 1 INUNIT i, LOT 2 IN UNIT 2, LO7 3 IN UNIT 3 AND LCT 4 IN UNIT 4 OF
BRANDENBERRY FARY. EAST BY ZALE, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EASY, OF THE THIRD PRINCIPAL MERIDIAN,
Iti COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NaTION%L BANK AND TRUST COMPANY AS
TRUSTEE UNLDER TRUST #4€iaZ, FECORDED IN THE GFF(CE'0OF THE RECORDER OF DEEDS OF
CO0K COUNTY, ILLINDIS, AS DOCUMENT NO, TS5, 108,453 #ND AS AMENDED BY NOCUMENT
NC. 25, :45,531.4¢+
MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORIGAGEE ITS SUCCESSURS ™~
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT ) THE ABOVE DESCRIBED
REAI ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OT3SR RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFPIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIUVUWNE, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME 2§ THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

03-31402-014-1130 -ER-117802
UNIT#5~-1K ﬂ(/ 8838“911

2420 BRANDENBERRY-UNDXXXK ARLINGTON HEIGHTS
iSreer] [City)

Titinois 60004 (“Property Address™: $ 17.00 M A' L

which has the address of

1l Come]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, nights,
appurtenances, reats. rovalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafrer a part of the property. All replacemnents and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred tu in this Security [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
mortgage. grant und convey the Property and that the Propenty is uncncumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Irmited v anattons by jurisdicuen to constitute 2 uniform security instrument covering real prnpcny$

ILLINOIS —Smjie fam:', —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12;383
[y p) , . Amended 5/87
’ -BF{ILY a7cs. WP WORIGAGE FOMMS v 131117293 8100 ¢ (BD0-521 7231
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NON-UNIFORM CovT:NAM Bo:rrmE aELlcngrfuerc!\_cnaerQt[s r(.xs;

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required 10 cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the defavlt mus: be cuzed:
and (d) that failure 1o cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The natice shail further
inform Borrower of the right to reinstate after zcceleration and the right to assert in the foreclosure proceeding the non-

=z
existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or f;{;
?

before the date specified in the notice, Lender at its optica may require immediate peyment in full of all sums secured by
this Security Instrument witliout further demand and may foreclose this Security Instrument by judicizl proceeding.
Lender shall be entitled to collect all axpenses incurred in pursving the remedies provided in this paragraph 19. including.
be:t not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and 21 any e
prior to the expiration of any period of redemption following judicial sale, Lender {in person. by agent or by judicially
appointed recciver) shal! be entitled to enter upon, take possession of and manage the Property aid to collect 1he rents of
the Piopenty including those past due. Any rents collecied by Lender or the receiver shall be applicd first 10 paymen . of the
<osts of management of the Property and collection of rents, including. but nat limiled 1o, receiver’s fees, premiums on
receiver'sbonds and reasonahle attorneys” fees, and then (o the sums secured by this Securizy Instrument. oo - -

____ 25. Release. Upon payment-of-ell sums secured by this Secuirity Instrument. Lender shall releasc this Security
Insirument withor charge to Borrower. Borrower shall pay any recordation cosis.

22, Wairev o Homestead. Borrower waives all right of homesiead exemption m the Propenty.

23. Riders tc ciis Security Instrument. If one or more rigers are execoted by Borrower and recorded together with
this Security Instrumént. the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenaris)and agreements of this Security Instrument as if the rider(s) were a3 part of this Security
Instrument. [Check applicitls box(es))

71 Adjustable Rate Rider "& X ondominium Rider T 2—3 Family Rider

1 Graduated Paymemt Ridicr T Planned Unit Development Rider
[} Other(s) [specify]

BY SIGNING BELOW, Borrower acept! and agrees to the terms and covenants contained in this Secunity

Instrument and in any rider(s) executed by Burmor=r and recorded withit.
V.

AN ' (Seal)
—Borrower

P (Seal)
—BotDer

g ) _ (Seal)
- Bortower

ey

N (Scal)
-Borrowet

-/

{Space Below This line For Acknowledgmeni] —'—

. Ooo #Coumy ss:

STATE OF ILLinOIS,

b6iypgy

I, *hé&?/ L«——-W - . a Notary Public in and for siif’ county and state,

Go hereby certify that MICHAEL W. LIST, DIVORCED NOT SINCE REMARRIEL

. personally knowr fo me 10 be the same person(s) whose name(s) IS

L LR o s AR ARSI A AT T e L b o Tt

i LA

subscribed to the foregoing instrument, appearcd before me this day in person. and acknawledged 1hat

Forer 2
rument as

AN AR A AN SRl e the <A

set forth. : ‘
‘f{ day of m»@‘{ .19 ?C{)’

Given under my hand and ofﬁcial seal, this / g

"’4"" "1‘5 ‘,%5‘5 ““""'é;‘;:'.-eh RSN L , el
5 HIS/HBER frec and voluntary act, for the uses and purposes thercin

- My Commission expires: My 8('1"1.’!!55‘.!‘.‘.(1 Dxpies Jore 4, 1988 . @
. AR . ‘ A 4{/ " )

Notary Public

 PREPARED BY: .= . ..
| HORIZON FEDERAL SAVINGS BANK

“EVANSTON, IL': 60202 .. ..
'RECORD AND RETURN TO:

2 T HORIZON FEDERAL SAVIRGS BANK

- 1131 CHICAGO AVENUE .
.- EVANSTON, ILLINOIS 6‘02

-
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1. Payment of Prinipal an erest; Prepaymént and [a Arges. rrower snall prompily pay when duc

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a wniten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments arc duc under the Note, unlil the Note s paid in full, a sum ("Funds™) equal 1o
one-twetfth of (a2) acarly tares and assesasments which may atiain priority over this Security Instrument: (b} yearly
learehold pasyments or ground rents on the Property. if any; (c) vearly hazard insurance premiums: and (d) yearly
morigage insurance premums, if any  These iicias are called “escrow items.” Lendzr may extimate the Fends due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held 1n an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is suen an institution). Lender shail apply the Funds (o pay the cscrow items.
Lender may not charge for holding and applying the Funds, apalyzing the account or verifying the ¢scrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s cotering into this Security Instrument to pay the cust of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Uniess an agreement is made or applicable law riquires interest to be paid, Lender
shali not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 thz Funds and the purpose for which cach debit to the
Funds was made. The Fund< are pledped as additional security for the sums secured by this Security Instrument.

H the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to
the due dates of the escrow ttems, shall eaceed the amount required 10 pay the escrow items when due, the excess shall be.
at Botrower's optinn, either promptiy repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amoum of the Friads held by Lender is not sufficient to pay the cscrow itemns when due, Borrower shall pay 1o Lender any
amount nesessary 10 raake up the deficiency in one or more payments as required by Lender.

Upon paymantin full of all sums sevured by this Securnity Instrument, Lender shall promptly refund to Borrower
ans Funds held by Lendir. If under paragraph 19 the Propeny is sok! or ecquired by Lender, Lender shall apply. no later
than tmmediately prior 2 t)ie sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiar tize sums sccured by this Security Instrument.

3. Application of Pasmints.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applirl:first, 1o Iate charges due under the Note; second, to prepayment charges duc under the
Note; third, (o amounts pavable un+: paragraph 2; fourth, 10 interest due; and last, 10 principal due.

4. Charges; Liens. Borrower <hall pey all taxes, assessments, charges, fines and imposilions attsibutable 1o the
Property which may atrain priority Ove. riis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fici anich has prionity over this Secunity Instrument unlcss Borrower: (3)
agrees in writing to the pavment of the obligation secrie by the lien in a manner accepiable to Lender:; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate to
present the enforcement of the lien or forfeiture of any parr oi'the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Jhis Security Instrument. If Lender determines that any part of
the Property 15 subject 1o a lien which may autain priority ovcr this Security Instrument, Lender may give Borrower a
notice identifyving the lien. Borrower shall satisfy the lien or tak=Or/e or more of the actions set forth above within 10 days
of the giving of nofice.

5. Hazard Insurance. Borrower shall keep the improvemets aow existing or hereafler erected on the Property
insured against loss by hre, hazards included within the term “extended covrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »7d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeri i Lender’s approval which shall not be
unreasonably withheld.

Al insurance policics and renewals shall be acceptable 10 Lender and szl include a standard mornigage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eozrower shall promptly give to Lender
all receipts of paid premiums and renewai notices. In the event of loss, Borrower shail z1v2'prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be awplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s s curity is not lessened. If the
restoration or repair 1s not economicaily feasible or Lender’s security would be lessened, the infurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eacess paid 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that tnc inzurance carrier has
offered to setile a claim, then Lzader may collect the insurance proceeds. Lender may use the proceeds te repair or restore
the Property or lo pay sums secured by this Secunity fnstrument, whether or not then due. The 30-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shailnot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immed:z!<iy prior to the acquisition. . )

6. Preservation and Maintenance of Property; Leaseholds. : - Borrower shall not destrov, damage or subsiantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrumeat is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shadl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to periorm the
covenants and agreements contzined in this Security Instrument, or there is a legal proceeding thar may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessany to protect the valne of the Property and Lender’s rights
in the Property. Lender’s aciions may include paying any sums secured by a lien which has priority over this Security
Lisstrument. appearing in couri, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any apiounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear taterest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

- requesting payment.
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DATE : MARCH 18, 1988
LOAN NO.: 5158936

RELEASE FEE RIDER

certain Mortgage dated
rsigned te secure lean
eal property commonly

UNIT#5- H\'Ih‘/

2420 BRANDZVBERRY-YEDIONEK, ARLINGTON HEIGHTS, ILLINOIS 60004

A

zzree that covenant 21 of
1% the Note secured by
in whole or in part,
suciation or the ?ede
t clharwise the
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"o*tgace Corporation buys
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secured by this #Mortgage andé pay-
for preparation of che release
release this Mortgage., Burriwer shall
ecordaticn,

(LIS IR O 7]
M -l
& IR+
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b

WITNESS WHEREOY, BORRGWER has executed this RIDS&Q&E}F?1(}1
.'.’ '

Bortower MICHAEL W. LIST

Borrower
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UNBFRMC AL RO

P Conposesie o RIDER s made this 18TH day of MARCH v 88
and is incorporated snto and shall be decmed to amend and supplement the Morigage, Peed of Trust or Sevunty Deed the
Neoarits Instrument™yof the same date snven by the undessgned nihe &

HORIZON FEDERAL SAVINGS BANK

Borrower ™t sevure Borroswes™s Naoie o

fthe “Lender™)
of the same date and corernng the Property dcu nibed in the Sccuriy Invirement and locsied at-

. T#5-~1K
2420 BRANDENBERRY—WRLKJ‘; ARLINGTON HEIGHTS, ILLINOIS 60004
tFromerty ASCresy)
The Propersy includes 2 umit in, together with an undivided interest e the conmon elemcnts of, o condomnivm progedt
known as:

Treytre 2t Lonaem o sigm Progect)
tthe “Cundomumum Project™) 1f the owners asoviation or other eatity « hich acts for the Condomimium Project (1he
“Owners Assaciation”™) holds ttle to propesty for the benefit or use of its members or sharcholdens, the Propernty also
includes Borrower s mterest m the Owners Assoqation and the eses. proceeds and benefits of Borraser's nterest.

CoNpoMisst v Covisasis, [n addinon to the covenanis and agreements made in the Securiiy lastrument,
Borrower and Leade further covenant and agree as foliows:

A, Candomirinom Obligations. Horrower shall perform sl of Borrower™s obligations under the Condominium
Project’s Consttuent D20vuments The "Consttuent Dovuments” are the (i) Declaration or any other dovuntent which
creates the Condemimuio o, (1) by -Laws (i) code of regulatiens; and (iv) orher eguivalent dovamenis. Borrower shatl
pramptly pay, when dud ol Fues and assecments smposed purseant to the Constituenmt Documents.

B. Hazard Insurancenso fong as the Owners Assoviation maintains, with o gepcrally accepted insurance carrer, a
“master’ or “blanket” policy Gn 2l (.nndnmmmm Progect which s satisfactory (o Lender and which provides msurance
coverage in the amounts, for th: v-cr-od~. and aypuinst the hazards Lender requires, mcluding tire aad hoesards incloded

within the term “entended coverage,” then:
G} Lender wanes the prinvios o Uniform Cosenant 2 for the monthly pasment to Lender of one-taclith of
the yearly prepmiumanstallments for hazarinsurance on the Property; and
(1) Borrowers obliganon unded Uiform Covenant § 10 maintann hazaed insurance coverage on the Property
ts deemed saiisvdied o the extent that the reguried onvverage i provudad by the Owaers Assoviation policy
- Borrower shall give Lender prompt noticd ofany lapse in required haszardansurance conerage

in the event of a distrbulion of harard insaaice proveeds in licu of restoration or cepair fmllowing o loss (o the
Property, whether 1o the unil or te common elemenia o proveeds pasyable 10 Barrower are hereby issiguad aud shail be
pand 10 Lender for application oo the sums secared by tha Seconty Instrument, woth any oxwess patd 1o Borrower,

., Public Liabitity Insurance. Borrevace shall 1:00 sudh acneas as may be reasonabhie tomaare that the Ohwners
Associauon mainiains @ puble llability insurance policy avcepiaie tn forpy, amount, and exrent ot coveruge to § ender.

0. Condemaation. The provesds of amy award or claim Wod damages. direvt or voasequential, pasable to Borrowerin
connection with any condemnatron or other 1abing of ail or any pGrLof the Property, whelher of the umt or of the common
clemer s, or Tor any conseyance in bew of condemmaiion, are hereby avuencd and shall be paid to Lender. Such proceeds
shall s s pplied by Lender to the sums sevured by the Sevunity Dastrumen? s prosaded an Unefarm Cascnant 9

E. Lender’s Prior Consent. Borrower «hall not, evcept after nos:iic to Lender and with [ ender’™s poar wrerten
consent. either partition or subdinvide the Property or consent te:

(1} the sbandonment or termumation of the Condommum Propxt. eucept for shapdunmient or termunanon
reguired by Law 10 the sise of subsiantial destruciion by fire or other casualty or 1 sl case of 4 tuking by comdemnaiion or

Moy SERN

crminent domuin; i
(ii) any amendment (o any provishas of the Constituent Dovunients il the provision is for the exproess benefit of
Lendzr:
(1) termnaten of prefesional management and asumplion of selt-managerten of the Owners Assoiation:
or
() any action which wosld have the effect of rendenag the pubhe hability insurave o necrage nmaintained o3
. the Ouwners Assoviabon uaacceptable to Lender. :‘
F. Remedies. I Borrower doos not pay zondominium ducs and assesmicnis when due. then Kevder may pay them?
Any armounts disbursed by Tender under this paragraph F shall bovonie additional detn af Boreower sevured by the Sr\un(g ’
Instrument. Unless Borrower and 1 ender agree 10 other terms of pasmient, these amounts <hall bear snterest ooy 1 the date
disbursement at the Note ratz and shall be pavable, wath interasit. upon notice from ender ro Borross or cogucsiiig pavmeny,
.'.#
By SiGsasG B pow Borrower aceepts and agrees to the terms and provisions contussned 1 tHos Condonnmiumn Kder
{Seal)
03-21-402-014-1130 -Borrower
{Scal)
-Borrower % ‘
|55 Y
{Scal) p—
-Borrower -%
2
-Bosrower ]
(Sgm Ongenat Only)
: MULTISTATE CONDOMINIUM RIDER--c.rz¢ 7om !y —FNMA, FHLMC UNIFORM INSTRUMENT Form 3140 12/83

QD & sire VR RNCITLEIIE FTRMS - 3131538300 ¢ BDLYT-T2M
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