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MORTGAGE

THIS MORTGAGE ( Sccm*u) Instrument” “}is given o ........... AUGUST - 38TH e
Ea SHES am MAUREEN. . J. SHEE,. ), AND.

19...88. The mutigagoris ... VAR .. eeeeeett e SHHE,  HISAND ANDLWIFE..... DS
..{*"Borrower"). This Sccurity Instrument is given 1o ....Mid Americy

..‘...E'F,".?Q-,'.‘!i,.ﬁ-??'.5.9,5':.:?.f.’!_i._lf!?:'!!!...-’.\.:‘:??g.iﬂﬁon R .. which is organized and cxisting
under thelawsof ... UNITED.STATES . OF.. AMERICA .covee- , and whose addrcss is ......
{"Lender™).

U4O-WEST- -47TH--SFEST. - WESTERN ~-SPRINGS - Xl SRR vrerrormtcsrrrsirsssarrssmrsmrmrseyoyeocsssspesnocezn
B e e e S RE NG e SISAHD, ETGHT HUNDRED, AND. KO 100...
........................... Doliars (U.S.5.... -150 800,00.....) This debt 13 evidenced by Borrower’s note
dated thc same date as this S&usity Instrument (“Nolte™), which prondcs for monthiy payments, with the full debt, if not
paid carhier. ducand payablecit e SERTEMBER--AST- ;203 Br-merrrrererammnarscaccanens This Secunity Instrument
secures to Lender: (a) the repatient of the debt evidenced by the ho!c. with interest, and all renewals, extensions and
modifications; (b) the pavment of allGther sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrumens: and (c) the pennripince of Borrawer’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does b2reby mortgage, grant and convey to Lender the following described property
1OCAED 1N ervrceerrrrcreeersmcmmerreerrrmanenessd Cany County, Hhinois:

THE SOUTH 44 FEET OF LOT £ _MD THE HNORTH #1 FEET OF LOT 9 IN BLOCK 16
IN LAY AHND LYMAN SUBDIVISION 7F THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH,  WANGE 12, EAST OF THE THIRD PRIHCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOZIS

W

. Zil;jffg.?- ;%
D
ol
de]
8
P,.I.H. 16-04-326-018
which has the address of 432, 5. KEHSING:I‘OH.........} ........... s oo JLAGRANG et .
{Street Ty
tHinois ... BOGRG - reezemsern et s ene ("Property Address™)

TOGETHER WiTH all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances. rents, ravaltics, mineral, oil and gas rights and profits, waler rights and stock and all fistures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Insirument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby con\c"cd and has the rigit to

mortgage, grant zad canvey the Property and that the Propcrl\ is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encembrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nion-uniform covenants with
timited yariations by jurisdicrion 1o constitute x uniform security instrument covering real property.
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Borrower shall prompily pay when due

1. Payment of Principal and Interesi; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day moenthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds™) equal to
one-twelfth of: (a) vearly 1axes and assessments which may attain priorily over this Sccurity Instrument; (b) searly
leaschold payvments or ground rents on the Property, if any; (c) yeatly hazaerd insurance premivms; and (d} vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may ostimate the Funds due on the
basis of current daia and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds vo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interesi to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Furids showing credits and debils 1o the Funds and the
purpose for which ¢ach debit to the Funds was made. The Funds are pledzed as additional secunity for the sums szeured by
this Security Instrument.

If the amoun: of the Funds held by Lender, together with the fulture monthly pavments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow itemis when due, the excess shall be,
at Borrower's option. cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount cf the Funds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Leader any
amount necess2iy o ake up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptiy refund 10 Borrower
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately piior 1o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit 7 zatr:st the sums secured by this Security Instrumeat.

3. Application or "ayments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall beapriiad: first. to late charges due under the Notce; second, to prepayment charges due under the
Note; third, 1o amounts pavable urder paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Bor/ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnoriy _=ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n ras nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounsis
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly fumish to Lender
recetp(s evidencing the pavments.

Borrower shall promptly discharge any/ac) which has prionity over this Security Instrument unless Borrower: (2)
agrees in writing to the payvment of the obligation 'szcured by the lien in 2 manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement oftlirtien in, legal procesdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfziture of aa:r part of the Property: or (<} secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien tocm: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priori 'y over this Secunty Instrument, Lender may give Borrower a
notice iwdentifying the lien. Borrower shall satisfy the lien or (7xc/one or more of the actions set forth above within 10 days
of the giving of nolice.

&§. Hazard Insurance. Borrower shall keep the improy=rers now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower/s=oject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aind sha'l include a standard mortgage clause.
Lender shall have the right to kold the policies and renewals. If Lender requiccs ‘8arrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the evert of loss, Borrower <ha'l give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shrii i< upplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendzr’s sscurity is not fessened. If the
restoration or repair 35 not economically feasible or Lender's security would be lessened, il e insusrance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eice:s paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceraz <o repair or restore
the Property or to pay sums secured by this Securily Instrument. whether or not then due. The 30-4z; period will begin
when the rotice is given.

Unless Lender and Borrower otherwise agree in writing. any applicantion of proceeds to principal zh7unot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 rhe Properiy is acquired by Lender. Borrower's right {0 any insurance policies and procecds resulting
from damage 10 the Property pnior to the acquisition shall pass to Lender to the eatent of the sums secured by this Securnty
Instrumen: immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deienorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and
fow title shull not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemanation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properiy. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall bz payable, with interest, upon notice from Lender to Borrower

requesting payment.
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e cus UNOREIGHLGOPY,
39 1 Year Treasury Index—Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this ..A.I.SIHday of ....... AUGUST e .19 .88 .. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security {nstrument™) of the same date given by u\c undersigned {the “Borrower™) o secure Borrower’s Adjustable
Rate Note (the “Note™) to... . MID. AMERICA. FEDERAL. . SAVINGS. . AHD. . LOAN-ASSOCLATION -
(1he “Lender™) of the same date and covering the property described in

..............................................................................

L8325 KENSINGTON,  LAGRANGE, . JLLINOIS . 60525. e e trrm e s reneenean
[Promcriy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN C.!ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CovENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREGT FATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ... 9..250%. The Note provides for changes in the interes! rate and the

monthly paymenis) as follows:
4. INTEREST RATE 2 ND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate -will'pay may change on the first day of ........ SEPTEMBER . .. . 19.....93and on that day

every i2th month thereafter. f.ach date on which my interest rate could change is called a2 “Change Date.”

(B) The Index e e .

Beginning with the tirst Change (raic, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United Siates Treasury securities aijusted 1o 2 constant maturity of 1 year, as made available by 1he Federal
Reserve Board. The most recent Index fgure available as of the date 45 days before cach Change Date is called the

“Current Index ™
If the Index is no longer available, the Nrite Hnlder will chonse a new index which is based upon comparable

information. The Note Holder will give me notice 2f this choice.

{ C) Calculation of Changes

Before cach Change Date. the Note Holder will culculate my new interest rate by adding . TWG . AND- THREE -~
WJARTERS percentage points {...2.750..%) to th: Current Index. The Note Holder will then round the
result of this 2dd:tion ta the nearest one-cighth of one perceniaps point (0.125% ). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rare viiil the neat Change Date.

The Note Holder will then determine the amount of the morithiy payment that would be sufficient 1o repay the
unpaid principal that T am eapected 10 owe 2t the Change Date in tul! oo the maturity date at my now interest rate in
substzntially equal payments. The result of this calculation will be the n7w amount of my menthly payment.

¢ D) Limits on Interest Rate Changes
Theinterest rate I am required to pay at the first Change Date will not be géritur than ... 1.1..250 ... % or less than

%. Thercafter. my interest rate will never be increased or decreaser’ opany single Change Date by more
My

than two percentage points {2.0%) from the rate of interest [ have been paying for 4= preceding twelve months.
tnterest rate will never be greater than 132290 %.

(E) Effective Date of Changes AND NO LESS THAN 9.250%

My new interest rare will become effective on cach Change Date. | will pay the amount ¢f my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my y..opin);: payment chznges
again.

{Fi1 Notice of Changes

The Note Holder will deiiver or mail 1o me a notice of any changes in my interest rate and the amouiit 2 my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Botrower.  If all or any part of the Property or any interestin itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
prior written consent, Lender may, at 11s option, require immediate payment in full of 2!l sums secured
by this Security Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument. lender also shall not excrcise this option if: {a) Borrower causes to be
submitted 10 Leader informalion required by Lender 1o evaluate the intended transferec as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of 2 breach of any cevenant or agreement in this Security Insttument is aceeptable 1o

0Z6TBERY

without Lender’s

el 232 T ST

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition {0 Lender’s consent to
the loan assumption. {ender may also require the transferee Lo sign an assumplionp agreement that is acceplable to
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security

Instrumeni. Borrower will continuc 10 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Sngje Famdy——Fannie Mae Uniform Instrument Foem S00122 POL.
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