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THIS INSTRUMENT PREPARED BY:

NQEEICIAL CORY

WHEN RECORDED MAIL TO:
e ISR HOME SAVINGS oF AMERICA
FROED FT AT g0 P.O. BOX 7075

e PASADENA, CALIFORNIA 8 -707
1538 AUS 24 AM H: 17 83843614 1109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ROYX 333 - GG ADJUSTABLE INTEREST RATE LOAN LOAN NO. $68012-5

This Mortgage, made this 23rd day ot AUGUST, 1988 , between
HENRY W. SURMA AND DEBORAH A. SURMA, HUSBAND AND WIFE

herein called BORROWER, whose address is 17218 SHETLAND DRIVE
{number and streal)

TINLEY PraK IL 60477
(raw) (state} {zip code)

,and

and HOME SAVINGS oF AMZR.CA, F.A, a corporation herein called LENDER, whose address is P.O, Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby grants, conveys, mortgages and warrants to Lendsr the real properly legally described es

follows:
LOT 41 IN ANDREW HIGHLANDS udli 3, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE

NORTHEAST 1/4 OF THE SOUTHEAST *»= OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, TN CUDK COUNTY, ILLINOIS
COMMONLY KNOWN AS 17218 SHETLAND DRfveE, . TINLEY PARK, IL. 60477

PTN: 27-27-401-005 PIQ
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Togetherwith all Interest which Borrower now has or may herealter acquire in orto said property, andinand te./n) all sasements and rights- ~-
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenancas now i *orealter placed theraon,
including, but not Hmited to, all apparalus and equipment, whether or not physically affixed {o the land or any 'suilding, used to provide or
supply alr-cocling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, jaundry, drying, dishy.eZhing, garbage disposail
or other services; and all waste vent sysiems, antennas, pool equipment, window covarings, drapes and drapery roos carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinetls; it being intended and agreed that suci 'ianms be canclusively
deemead to be alfixed to and to be part of the real property that is conveyed heraby; and (c) all water and water iiaiils (whether or not
appurtenant). Borrower agrees {0 execute and deliver, irom time to time, such further instruments as may be requested by Lendartocontirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafier raferred lo as
“such property.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rants, income, issues, and prolits of all property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:

{1) Paymentofthe sumof$ 106,8500.00 with interast thereon, according 1o the terms of a promisscry
note of even date herewith and having a final maturity date of SEPTEMBER 15, 2028 mada by Borrowar,

payable to Lender or order, and all modilications, axtensions or renewals thereol, (2) Payment of such sums as may be incurred, patd out, or
advanced by Lender, or may clherwise be due to Lender, under any provision of this Martgage and ali modliications, extensions or
renewals therecf {3) Performance of each agreemant of Borrower contained hersin or Incorperated hareln by referance or contained in
any papers executed by Borrower relating to the loan secured hareby. (4) Parformancae, if the loan secured hereby or any part thereof is for
the purpose of consiructing improvements on such propearty, of eaach provision ar agraement of Borrower contained in any building lcan
agreement or other agreemeni beiween Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements raquired to be kept and performed by Borrower pursuant to the terms of any lease and any and all
ather instruments creating Borrowers interest in ar delining Borrower's right in respect Lo such property. (6) Compliance by Borrower, with
ench and every monalary provision to be performed by Borrower undar any dectaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, il the same have not been pald or valid lagal steps taken to enforce such payment within 90
days after such written requast is made. (7} At Lenders option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrowar (or of any successor in interest of Borrower to such property} due to Lender, whether created directly or acquired
by absoiute or contingent assignment, whather due or not, whether otherwise sgcured or not, or whether exisling at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such optionto be evidenced by a notice in writing to Borrower or any SUCCeBS0orin
intarest of Borrowaer. {8) Performancae of all agreements of Borrocwer to pay fees and charges to the Lender whether or not herein set forth,
(9} Payment of charges, as altowed by law when such charges are made, for any statement regarding the obligation secured
hereby,
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{24) Future Advances. Ugon o) 4 f, ar at eds optibn p @ 1| s8 41 this Morlgage, may make Fulure
Advances to Borrower. Such Fyiu igtereptRhe; be segurgiip ongage when evidei~ed by promissory
notes stating that said notes ar@8eclired he y. At nO tima s the prin amolint of The indebtedness secured by this Mortgage, not

Including sums advanced in accordance herewlth to protect the security of this Mortgage, axceed the original amount{ the Note

plus 94,800.00 .

{25} Inspection and Business Records. Lender at any time during the continuation of this Morgage may enter and inspect such
property atany reasonable time. Borrower agreesthatin the event that such property is now or hereaflarused {or commercial or tecidaniiar
income purposes, that when requesied by Lendar, Borrower will promptly deliver 16 Lendear such certitled financial stalements and profit
and loss statements of such types and at such Intervais as mey be required by Lender which wiill be inform and conteni prepared according
to the generally accepted accounting principies and practices, which statements shall cover the financial operations relating 1o such
property, and Borrower further agrees, whan requested by Lender, to promatly deliver, in writing such further additional information as
required by Lender relating to any of such financial statements.

{26} Governing Law: Severabllity. The loan secured by this Mortgage is made pursuant 10, and shall be construed and governed by,
the laws of the United Statas and the rules and reguletions promulgated thereunder, inciuding the federal iaws, rules and regulations {or
federal savings and foan associations. If any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
secured by thls Mortgage Is determined by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shall afiect
only those paragraphs, clauses or provisions so determined and shaill not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

{27) Offsets. No Indebledness secured by this Mortgage shall be offset or compensated or shall be deemed to have been ofiset or
compensated by all or part of any claim, cause of action, counterciaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liquldated or unliquidated, which Borrower now or hereafter may have or may claim to have againsi Lender; and, in respect 1o
the indebledness now or hereafier securad hereby, Borrower waives, to the fullest extenl permitied by law, any and all rights of offset
which Borrower now or hereaiter may have or claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benelils of any applicable taw, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was berred by the applicable statlute of limitations, and gn
action is thereafter commenced by one such person, the other person may assert in his answer the delense of payment in that the two
demands are compensated so far as they equal each other, notwithstanding that an independent action asseriing his claim would at the
time of fillng his an-we” be basred by the applicable statute of limitations.

(28) Misrepreseni=.ion or Nondisclosure. Borrower has made certain writien reprasentations and disclosures in order to induce
Lender to make the lor.i avidanced by the note or notes which this Morigage secures, and in the eveni thal Borrower has made any
misreprasentation of maturiol fact or failed to disclose any material fact, Lender, at its option and without prior notice, shail have lhe right (o
dec':latLe the iIndebtednes: s.cured by this Mortgage, Irrespective of the maturity date specified in the nole or notes, immediately due and
payable.

(28] Waliver of Homese=u CTorrower hereby waives all right cf homestead exemption in such property.

(30) Notice to Borrower. /.n} notice to the Borrower provided for in the nole or this Morigage shall be deemed given when il is
deposited in the United States mal’, pestage prepaid, addressed to the Borrower at the address of the Borrower as il appears in Lenders
records pertaining to the loan evide«c2d by the note at the time notice is given,

(31) General Provisions. (a) Thia 'Acrtgage applies to, inures (o the benefil ol, and binds, all paries herelo, their heirs, legatees,
devigees, administratdrs, executors, successors and assigns. (b} The ferm “Lender” shatl mean the owner and holder (including a pledgee)
of any note secured heraeby, whather or not named as Lender herein. (c) Wherever the context 50 requites, the masculine gender includes
the feminine and neuter, the singuiar numt er.n(udes the plural, and vice versa (d) Captions and paragraph headings used hetein are for
convenlence only, are not a part of this Morfjege and shall not be used in consiruing it

(32) Adjustable Rate Mortgage Provisions. 1he Note which this Mortgage secures is an adjustable mortgage loan on which the
intarest rate may be adjusted from time {o time in acco'dance with 8 monthly increase ordecrease in anindex all as provided in said Note.
From time to time the monthly instalimant paymen.> d.e under said Note may not be sufficient to pay all interest due in which case unpaid
:nlder:etdwlll be added to principal In no case shall th/, unpaid interest added to the principal exceed 150% of the original principal
ndebtedness.

BORROWER REQUESTS THATA COPY OF ANY NOTICE OF DEFAULT AND OF ANY 4 ITICE OF SALE KER EUNDER BE MAILED TO BORROWER ATTHE

Signature of Borrower

T NZTD A

State of IHinols County ss:

i, a notary public in and for said ¢¢unly and stale, do hereby certify that
g, HENRY W. SURMA AND DEBORAH A. SURMA + HUSBAND AND WIFE

rsonally known o me to be the same person{s) whose name(s} ARE subscribed 10 the foreguines icsirument, appeared before
6 this dayin person, and acknowledged that THEY  signed and delivered the same instrument as TSEIR  ree and voluntary

ncl. for the uses and purposes therein set forth.
@) Given under my hand and official seal this & 3 A0 day of G—N"ﬁ__”‘—q .19 g 3

@®

“-My commission expires:

Notary Pubiic

OFFICIAL SEAL
NOTAY FUBL. DAse UPES
MY COMMISBION EXPIRES 3-19.9)
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