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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 23 .

19 88 Themo/tgagoris JOHN PAVLOPOULOS AND FAY PAVLOPOULOS ,; HESWLEBE $17.25
. T32222° TRAN 3273 027747 SYHO

. 36 H » -

DR T R

(“"Borrower™) This Gec irity [nstrument s given to

UNITED SAVIMGS OF AMERICA .
which is organized and ¢xis’in under the laws of THE STATE OF 'ILLINCIS - and whose address is
4730 WEST 79TH ‘STREET, CHICAGO, ILLINOIS 60652 (**Lender™).
Borrower owes Lender the princif=isumof
FIFTY THOUSAND, NINX 1UNDRED AND NO/100
50,800.00 ). This debt is evidenced by Borrower’s note

Dolas(US.§

dated the same date as this Security Instrunent (*Note™), which provides for monthlv payments, with the full debt, if not
This Security Instrument

paid carlier. due and payable on SEDTEMBER 1 2018
secures to Lender: (a) the repayment of the ddbi zvidenced by the Noie. with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith ipterest, advanced under paragraph 7 1o protect the security of this

Secunity {nstrument; and (¢} the performance of Boirpaer's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK County, Illinois:
3355 G IN TREETOP CONDOMINIUM

UNTT MNUMBER 3405 GARAGE NO.
BUILDING NUMBER 334 CONDOMINIUM AS DCLINEATED ON A SURVEY OF THE (® o)
FOLLOWING DESCRIBED REAL ESTATE: LOT 24 IN TREETOP SUBDIVISION (4]
UNIT NUMBER 2, A SUBDIVISION OF PART OF /THE SOUTH WEST 1/4 OF THE - &
NORTH EAST 1/4 OF SECTION 16, TOWNSHIDP 368 NORTH,. RANGE 12, EAST ¥4}
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS ool
"EXHIBIT A" TO THE DECLARATION OF CO:DOHINIUM RECORDED AS %
DGCUMENT NO. 25272448 TOGETHER WITH ITS ‘USDIVIDER PERCENTAGE co
1NTEREST IN THE COMMGN ELEMENTS (EXCEPTING FRC# 3SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL TRHE UNITS- 4S5 DEFTNED ARD
SET FORTH IN SAID DECLARATION AND SURVEY}), N~ COOK COUNTY,
TLLINOIS.
P.I.N. 27-16-209-0141-1005
9950 WEST TREETOP DRIVE, UNIT 3-E ORLAND PARK
which has the address of . .
60462 18rreet] (Coni
{flinois *Property Address™): :
{Zp Cosel cn
_ €3]
TOGETHER WiTH all the improvemenis now or hereafter erecied on the preperty. and all casements. rights. orn
appufienancss, rents, rosaties, muneral, oil and gas rights and profits. water nghts and stock and all fixtures now or ~;:
hereatter a part of the properts . All replacements and additions shall also be covered by this Security Tastrument. Al of the o
Qo

forezowng is referred toin this Secuniy Insirument as the “Property.™

BORROWER COMVENanTs that Borrower is lawfully seised of the csiate hereby conveyed and has the right to
mortgage. grant and comes the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnis and witl defend generalls the title 10 the Property against 21} claims and demands. subject to any

encumbrances of recerd
THIs SECLRITY INSIRUMENT combine uniform covenants for national use and acn-uniform cosvenants with

hmited yarations by Jursdicion o constitute i umiform sceurity instrument cosering real property. .
| 17 25~
’, F
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ILLINDIS —S~ze Fam. , ~FNMA/FHLMC UMNIFORM INSTRUMENT
@f;sm.u:m WP ROHRIGAGE FORMS » (J13-2538T00 + (BO04T 7291

y




UNOFFICIAL COPY

LOT08 SIONITII *JOOMHVIHLS L0109 SIONITII ‘QOOMRVIULS
dvod H8Vd DNIAYI ‘3 00¢f1 - avod NUvd DNIA¥I 3 00¢£1
YOIYARY 40 SDNIAVS QILINN . vsmzm JO SOHNIAVS dILINN
e et Q4. NUALFAY NV dU0D3Y d37103 AUYVK
;, CEBLE Fuds) cosnwmo) Ayy . _ $Ad gIYVAIUG INIWNHISNI SIHL
} SO0 S gemd Aoy |
}  SNYNS ‘W N3FT3 and Leron
1]

; W5 WD&HGWW 774 |
. LP-s/ --2 :sandx> uorssmunmoy Ly
/f 61 M Jo Aep f"/ SI) "|B3S [RIDWO pue puTy AW JPpUn uUalsy

|

“YuIo3 195 J
. utzsay) sasodund pue sasn ay) 30} ‘idE Knndnpa pue 221 UIJHL svaiuvswnnsul pies sy) pasanifap pue paudis 1
A 34 L ey padpamourde pue ‘uosiad ul Aop siy 2w 20)3q pasradde Juswnnsur Suiodaio) an o) paguoasqns

(S):ured asoym (s)uosiad swes 33 9q 01 i 0) umouy Ajjeuossad *

_ d4IM SIH 'SOTNOdOTAVA AVA ANV SOTNOdOTNAVd NHOr 1wy 4030 iqaisy op
‘2ElS puE Kunod pivsan) pue ul diqng AzeloN E ¢ 7%4/)7?/7/// ’”J'% !
158 L3N0 ot TSI0NIT1] L0 31VLES
Pl

(WIS naownpy J04 N U oy ¥dedg)

. EIEIRI Y popm:n.i PUE J2MOLIOP A7 D3INIIYR (S)213p1 AUT Ul PUE JUDLLNIISU]
¥ pur suus 21 Of swuft pur S51d200E 10 wHLOg ‘MOTIH ONINOIS Ag

L1UNseg SIYl Ul pRuteIuod

[Anaads]) (s)aaiO -

, ' dapty Juswdopaag Nuny pauuvig [ J9pry 1wwieg parenprin [,

1opry Lpuweg 7 [} 1p1y mmuumopuo;) = 1ap1y “1r g ejquisnfpy XXX —
[(s>)xoq 2pqearidy %301y} Jusuniisu]
L£1unovg sty jo wed e a1om (S)aopua g §I se mal.um:sug A1unseg SIYl JO MUSWRISE PUR MUBUSA0D 3] juswddrs
pue puswe [jeys pue 01Ul peieaodiodul 3q [[RYS I3PL YONS YOED JO SHDWAAISE PUR SIUTUPAOSD 2] "IUSLI,SU] LILNISS S1Y3
im 15Y33301 pOpI033] PUE J3MO01I0Y £Q PRINISYS I SISPU 2101 1O U0 J] “JUdwansu] AUndIg s1y) 0} s2ap1y ‘€7
-Suadosd su1 m uonduwdxs pERIsSWOT JO IYSL |8 SPATEM S2MOLI0T "PEIISIWOL] JO JOLTEAL *TT
‘1503 UONEPIcAISL AUE Aud {{RlSs 19m0230g Jom0L10g 01 28500 INOY 1M JUAITLIISU]
A1UnNaog Syl 25T {IBYS JPPUD ‘juswiniisu] L1LNaSG siyl AqQ punsas swns je jo juswded uodpy-taseady Iy
luswingisuy LILRIOG SIYI AQ PRITOIS STUNS YT 01 U PUE 'S39) SASLIONT JJQEUOSERI PUT SPUOQ § 34120
uo swnnusad *$29] 5,42419593 0} pow] 104 Ing “JUIPNOUT *SIUST JO U000 pue Luadoid Ay jo JuzmsSruew 10 s150>
sy jouswaed 03 151y poudde 3q {IBYS J2A12031 242 JO 15pu] £q PAIdRf0d s1uaa AUy “anp 1sed 2soy) Suipnppin Auadeld 2y
JO s1uaz ) 1394100 01 pue Anadoag 2y afeuety puE Jo u0Issssod 9XE1 ‘undn J121uP 01 PRIIUR 2 [|EYS (TR pa:moddt: -
Aperopnf Aq Jo 1us8e £q ‘uossad ur) Jpua “jes [m:npnl' 2uimorjo) nondwapas jo pouad Lue jo vonendxa 2y 01 Joud ’
sw Lue 1E put fuadoid 3y Jo luswuopuege Jo 6§ ydwiSesed Japun uoneas[RIoE uod(y "ROISSISSO Ul JAPUIT ‘07
. "30BIPLAS AN }O SISOD PUE $23) SLIUWICHE IQBUOSEIS *03 PIJWIL] 10U ING
‘Burpnpowm ‘g ydesdered spyi ul papracad Upawiy Jy) umsind vp paumdul FsudX [[B 139]]0> 03 PAIRUD 3q {[vYS JAPUIT]
“Buip3aasosd (sipnf {q Jwdwnysu] A3LN3IS S} 250§33u0] {BW PUE PUBWIP JIYLINJ INOYIM JUIWBAISY] LILINIIG SIYS
£Q PaJNdas swns ]|¥ 0 110 U JUIWALd IIEIPaLILN 1nbas SEw VLGS ST I8 JIPUAT ‘IINOU YL Ul PAYIdIS Ep Y 240)3G
JO U0 PAIND J0U S JNEJSP ) j] “IINSO[IIIC) PUE GONRII[IIIT 0] JAMOLIOY JO ISUIJ2P J2Y10 LUE JO 1|NEJIP T JO IDUIISIXD
-uou 3y} Jurpadoad JINSOIIAI0) ) Ul LIISST 03 IS Y] PUL VOLIZII[IINE 1Y IEISUII 0] IYHL) Q) JO JRMOLIOH WIoHW]
1341any jreys 300U ] “A11xdosd ayl jo ajes poe urpaadaosd [wIpaf Aq 31n$013330) JudWNNSU] 1INXAS S1Y] Lq pRIndAS
SWINS 24 JO UGLIRIZ[IIIET UL IJNSAI AEW 30U 2y} ul Pay1>ads ep ay) 310J2q 10 U0 JNEJIP Y 34ND 0] IINjIL} JEY] (P) puUe
{pasnd 3q 1SnW HYNeIP I Y1y £q 120010y 0} UIAIZ $1 I500U 2] AP A} WOJ) SLEP OF URY] SSI] 10U ‘IIEP E (I} 2}NEJIP
I 32n2 0 parndar uwoldE 3Y) () HNBJIP Y (B) A0S [fEYS DNON Q] (ISLIYI0 SIPracsd me] Jgedjdde ssIjun
LT pue ¢ sydesdvied 13pun UojIRI3{3ADE 0) Joud Joo Ing) jeannagsul {IUMIIG SIYY ! JUIWRAIME 10 JUCUIA0D {UB JO YdTIIq
s Jamosrofg Buimoljo} UONEII[IIIE 0) JOIID Jam0120Qg 0) IIMNOU 2413 {[EYS JAPUF] “SAIPAWIN UONBIIIDY "6l
ISMO[0] ST a21EE PUT JUTUIAOD JSYLINY JIPPUST PUE J2MOLI0G SINYNIA0D WBOHIN)NON

883855837




caronnconsdal QU EL LAk, LAY s

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinzipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or toa written waiver by Lender. Borrower shzli pay
to Lender on the day monthly paymenss are duc under the Note. untif the Note 1s paid in full, a sum (“Funds™) equal to
onc-twelfth of: {2) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold pavments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
tasis of current data and reasonable esumates of future escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreemens is made or applicable law
requires inlerest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Barrower. without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sevurity Instrument

if the amouni of the Funds held by Lender, together with the future monthly paymenis of Funds pavable prior to
the due dates of the cscraw items. shall exceed the amount reguired 1o pay the cscrow items when due, the excess shall be,
at Borrower’s option, cither prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. if the
amount of the Furids held by Lender is not sufficient to pay the escrow items when dus, Borrower shall pay to Lender any
amount necessa’y to make up the deficiency in one or more payments as required by Lender.

Upon payme-itin full of all sums secured by this Security Instrumeni, Lender shall prompily refund to Borrower
any Funds held by ‘Leiidsr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pricr/ir'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 22air st the sums secured by this Security Instrument.

3. Application of Fayraents. Unless applicable law provides otherwise, al} payments received by Lender under
paragraphs 1 and 2 shall be apric: first, to late charges duc under the Note: second. to prepayment charges due under the
Note; third, to amounts payable in‘ier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atrain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 10 e anner provided in paragraph 2, or if rot paid in that manner, Borrower shall
pay them on time directly 1o the person o'wed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall prempily discharge any lien which has priority over this Sccunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZuied by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of ¢ ien in, legal proceedings which in the Lender’s opinton operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of ihe lien an
agreement satisfactory 10 Lender subordinating the lien to sms Security Instrument. If Lender deterniines that any part of
the Property is subject to a lien which may atiain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta’ie one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeépis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *extended ceverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower /ubject 12 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewais shall be acceptable 1o Lender and shal” include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Sorrower shall promplly give to Lender
all receipts of paid premiutns and renewal notices. In the event of loss, Borrower sha!! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shali 5 2pplied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender’s (esurity is not lessened. If the
restoration or repair is not economicatly feasidle or Lender’s security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any e/ .ces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procerds (o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-4a; period will begin
when the notice #5 given.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal siizit 1.0t extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of th= payments. if
under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sevurity
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsianiially
change the Property. allow the Property to deteriorate or commit waste. {f this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
cosenants and agresments contained in this Security Instrument. or there is a legal proceeding that msy significantly affect
Lender's nghts in the Property (such as a proceeding in bankruptcy, probale, for condemnation or to cnforee faws or
regulations), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender’s rights
in the Property Lender's actions may include paying any sums secured by a lien which has priprity over this Securiry
[nstrument. appearing in courl, paving reasonable attorneys” fees and entering on 1the Property 10 make repairs. Although
L ender may take action under this paragraph 7, Lender does not have todo so.

Any amounts ditbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payvable. with interest, upon natice from Lender to Borrower

reguesting pavment.
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ADJUSTABLE RATERIDER > ¢ 843837421

THIS ADSUSTABLE RATE RIDER is made this _23RD_ day of AUGUST ,19_88 _ and
is incorporaizd into and shall be deemed 10 emead and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adiustable Rate Note (the "Nowe™) 10 UNITED SAVINGS OF AMERICA
{the “Leader™ of the same date and covering the property

deseribed in the Seourity Instrantent and located at:
9950 WEST TREETOP BDRIVE, UNIT 3-E, ORLAND PARK, ILLINOIS 60462

[Propoty Addre)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
QEEION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TIME SURING THE LIFE OF THE LOAN.

ADDIIOSAL CovEsasta [n addition to the corenants and aereements made i the Secunty Instrument, Borrower
and Lender further covenant ang agrer as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prosides for an inial interest rate of J__SEVEN_ & ONE-QUARTER ___ percent (__Z.25__%).

The Note provides for changes in the interest rate‘and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHEY PAYMENT CHANGES: BORROWER'S OPTION TO CONVERT

tA) Change 1)ales

The interest race 1 will pay may change on the first day of .~ SEPTEMBER L19__89 andon
that day evers 12th month thereatter. Each date on which my inteies! mie could change is called a “Change Daie”

(B) The Index

Bevinning with the first Change Date, my interest rate will be hased on an Index. The “Index” is the
WEEKLY- A

average vield on United States Treasury securities adjusted to a constamt maturity.of ! year, as made available by the
Federal Reserse Boatd. The most recent index figure available as of the date 45 days ©:foie cach Change Date is called

the “Current Index?”

If the Index is o longer available, the Note Holder will chooss a new index which is based-upon comparable
information. The Note Holder will give me notice of this choice.

() Caleulation of Chunges
Before sach Chasge Date, the Note Holder will caleutate my new interest rate by adding _T¥O_& THREE
FOURTHS peroentage points (_2.75 %) 10 the Current Index. The Note Holder will then round the
resalt of 1his addition 10 the nearest one-cighth of one percentage point (0,125%). This rounded amount will be my
new interest rate umil the next Change Date. The interest rate will not be changed by more than 2.00  pecentage points
on any Change Date. The Note Holder may not adjust upward or downward the interest rate by more than _6.00
percentage points over the life of the loan. The Note Holder wiil adjust the new interest rate so that the change will not

be more than the limi.

The Note Holder will then determine the amount of the mombly pavment that would be sufficient 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in

substantially egual payments.
(I Effective fxate of Changes

My new interest rate will bevome effective on each Change Date. | will pay the amount of my new nionthy
pavment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

e .,
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(E} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun of my
monthly pavment before the effective date of any change. The notice will include information required by Jaw 1o be
given me 2nd also the title and telephone number of a person who will answer any question | may have regarding the
notice.

(F) Borrower's Option 1o Converl

1 may, at my option, modify the repayment terms of this Adjusiable Rate Loan by convening this Nete 10 a §ixed
interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining term of the
loan. I agree 10 notify the Note Holder, by first class mail, of my wish to exercise miv right to convert 1o a fixed interest
raie loan. Note Holder is under no obligation 10 inform me of my right 1o convert, other than the terms as described in
the Note. Notice must be addressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chicago, 1L 60652. | shall pay a fec equal 10 one percent (1.0%) of the then outstanding loan balance, not to exceed Nine
Hundred Dolla:s {$900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Bolder and that the
rate for said fixed mze loan shal! be the sum determined by adding one half percentage poini (.50%) 10 the Federal Home
Loan Mortgage Corporation’s Reqeired Net Yield for 60 day delivery of 30 year, fixed rate morigages (“Conversion Raie™),
as of the date Note He'de) acknowiedges receipt of my notice 1o convert. 1f no such “Conversion Rale’ is available, Note
Holder, at its sole option’ w:ll determinc the lixed interest rate by using a comparable figure.

+ X

My monthly paymeat at o< new fixed interest rate will begin on the first day of the month, approximately sixty
{60 days after Note Holder acknow’cdsges recsipt of my notice 1o exercise my option to convert (“Conversion Change
Date”). The monthly payment will be the amount that is necessary 10 repay in full the prir<ipal } am expected 1o owe
on the “Conversion Change Date” in subsant’ally equal payments by the maturity date at the fixed interes rate.

B. TRANSFER OF THE PROPERY T OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amenaed to read as follows:

Transler of the Property or a Beaeficial 1nterest in Eoriower. If all or any part of the Properiy or any mterest
in it is sold or transferred {or if a beneficial interest in Borroser i< sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written conseni, Lender may, at. 11s/0xtion, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall no. b¢ exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also sheis not exercise this oprion if: (a) Borrower
causes 10 be submitted to Lender information required by Lender to evaluata the intended transferee as if a new loan
were being made (o the transferec; and (b) Lender reasonably determines thal iwender's security will not be impaired
by the loan assumption and thai thc risk of a breach af any covenant or agreesnernt in this Security Instrument is
acceptable (o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as’'a cpndition 10 Lender's
consent Lo the loan assumption. Lender may also require the transferee to sign an assumipiion agreement that is
acceplable to Lender and that obligates the 1ransferee 10 keep all the promises and agreements made i the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instinment unless
Lznder refeases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 10 pay these sums
prior (o the expiration of this period, Lender may invoke any remedies permitted by shis Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees 1o the terms and covenanis contained in 1h:s Adjusiable
Rate Rider.

L mgcnpn AND._RETLRN._TO-
~UNITED SAVINGS OF AMERICA
“1300 :E. IRVING PARK ROAD
STREAMWOOD, TLLINOIS 60107
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THIS CONDOMINIUM RIDER is made this \ .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securnity Instrument™) of the same date given by the undersigned (the " Borrower™} to secure Berrower's Note to

UNITED SAVINGS OF AMERICA, AN ILLI \ors CORPORAT Iou (the “Lender™)

f th ne dat and covering the Property described in the Securnity Instrument and located a
of the e L B o e o T e T S TR AT 3R R Y 1xors 60462

[Property Aodress)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:
TREETOP CONDOMINIUM
[™ara of Condormrean Promct|

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoviation™} hoids title 10 property for the benefit or use of its members or sharehoiders, the Propeny also
includes Borrower's interest 1n the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoxpOMINIUS COvENANTS. In addition (0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Projet’s Constituent Documents. The *Constituent Documents™ are the: (i} Declaration or any other decument which
creates the Condonlinium Project: (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whei due, alf dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ipzurance. So long as the Owners Association maintains, with a generally accepted insurance carsier, a
“master” or ~blanketpolicy on the Condominium Project which is satisfaciery to Lender and which provides insurance
corverage in the amourls, Jor the periods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended Covcrage,” then:

(i) Lender waivds the provisien in Uniform Covenant 2 for the monthly payment 1o Lender of onc-twellth of
the yeariy premium mstaliments for hazard insurance on the Property; and

(ii) Borrower's ohligation under Uniform Covenant 5 10 maiatain hazard insurance coverage on the Property
is deemed s2tisfied to the extent that the raguired coverage is pravided by the Owners Assonation policy.

Borrow er shall zive Lender prouir notice of any iapse in required hazard insurance coverage.

In the event of a distribunion of hazirgiinsurance proceeds in lew of restoration or repair following a [oss to the
Property, whether to the unit or 1o common elements, any proceeds payabie 10 Borrower are hcrcby assigned and shall be
paid 10 Lender for apphicanon to the sums securad by the Secunisy Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrowe: ~nali take such actions as may be reasonable to insure that the Owners
Assoviztion mamtams a pubkic iability insurance pelics acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢'r any part of the Property, whether of theinit or of the common
elements. of for any cenvevance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shallbe applicd by Lender to the sums secured by the Security/in-isument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep. afier notice 10 Lender and with Lender’s prior wntten
consent, stk parntion or subdivide the Property or consent to:

(i) 1he abandonment or termination of the Condomiriysa Project, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or cther casnaliy or in the case of a 12king by condemnation or
sminent domain;

(i) any amendment to aay provision of the Constituent Docun ents if the provision is for the express benefit of
Lender:

(iti) termination of professional management and assumption of sel-1-anagement of the Owners Association;
or

(i») any action which would have the effect of rendering the public Liabilty insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when Gue, *ison Lender may pay them.
Any amounts disbursed by Lender uader this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounits shall bear 7n2zrest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to BorrowirJequesting payment.

BY SIGNING BELOW. Borrower accepts and agrees (0 the terms and provisions contained in this Condamin’vn Rider.

?ﬁ%?ém. LL/aéﬁékééQEﬁmﬁen
F

PAVLOPOULQE, HIS WIFE S

RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 E. IRVING PARHK ROAD
STREAMWGOOD, ILLEINOIS 60107

3GE5E8E
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MULTISTATE CONDOMINIUM RIDER—Single Famity—FHMA/FHLMC UNIFORM TNSTRUMENT Form 3140 12/83

Foem 102)

¢ Rauoewr Cal Greee Lmes Busress Forms. e
wﬂy1mmwm 1-800-358-26043
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