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VERSITY SAVHIGS and LOAM ASSCO.
5250 5. LAKE PARK AYE
CHICAGO, ILLII0IS 60515
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{Space Abore This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”}is givenon  August 18th
i9 88 The meligtgoris

ARNGLT, DIVORCED AND NOT SINCE REMARRIED

Loan & 904520

(""Bocrower™). This Lecurity Instrument isgivento
University Saviigs and Loan Association .. .
which is organized and existing under the laws of the State of Illinois , and whose address is
5250 South Lake Pary’dvenue, Chicago, Illinois 60615
. . ("Lender™).
f Seventy-nine thousand two hundred fifty and NO/100

Borrower owes Lender the princirzisum o

— o e me we e

Dollais (U.S:8 79,250.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrum 'nt (_‘No!c"ﬁ. which provides for monthly payments, with the full debt, if not
paid ¢arlier, due and payableon Sept Lavt, 2018 This Secunity [nstrument
secures to Lender: (a) the repayvment of the debt¢idenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with/iriercst, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage: grant and convey to Lender the fotlowing described property

locatedin  , QUCK County, Nlinois:

LOT 15 (EXCEPT THE SOUTH 22 FEET TVE£FEOF) IN BLOCK 29

IN HYDE PARK IX THE EAST % OF THE S2UTHEAST k OF SECTIOX 11,
TOWNSHIP 38 NORTH, RANCE 14, EAST OF TH:Z TIIIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

9YISRERS

Item # 20-11-416-003

which has the address of 5317 S CORCHESTER

[Street)

1ilinois 60615 {“Property Address™);
[2:0 Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments. rights,
appurienances, rents. royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instcument. Al of the
foregomng is referred to in this Sceurity Instrument as the " Property.”™

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and consvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any

encumbrances of r=ord.

THIs SECCRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited varistions by jurisdiction 1o constitute a uniform security instrument covering real propenty.

ILLINQIS —Sirze Farmiy—ENMAZFHLMC UNIZORM INSTRUMENT Form 3014 12/83
@“'G"Ll:a?“. AP MORTGAGE FORMS ¢ (JTHIFIEI100 ¢ BOMVS21-7291
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1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dor
the poancipal of and intesest on the debs evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pas
to Lender on the day monthly payments are due under the Note. unnl the Noteis paid in full, a sum ("Funds™) equal to
one-twelfth of (a) yearly 1axes and assessments which may attain pricrity over tkis Secuniy [nstrument; (b) ycarly
leasehold pavments or ground rents on the Property, if any. (c) yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called ““escrow slems.” Lender may estimate the Funds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlews
Lender pays Borrower interest on the Funds and applicable {aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest (o be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Fonds. Lender
shall give 10 Borrower, withoul charge, an annual accounting of the Funds showing crcdits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the oscrow items, shall exceed the amount reqguired 1o pay the escrow items when due. the excess shall be.
at Borrower’s opuion. ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [{ the
amount of the Fands held by Lender ts not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesiar;ro make up the deficiency in one or more payments as required by Lender.

Upon pax et in full of all sums secured by this Security [nstrument, Lender shaill promptiy refund to Borrower
any Funds held by Lenifer. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediragaiost the sums secured by this Security Instrument.

3. Application of foyments.  Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shall be arplind: first, 10 late charges due under the Note: second, to prepayment charges duc under the
Note; third, to amounts payabl uider paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges: Liens. Borzower shall pay all taxes, assessments. charges, fines and impositions atiributable to the
Property which may attain priority/over this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations inibF: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owedlnaymeni. Borrower shall promptly furnish 1o Lender all potices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any liey which has priority over this Security Instrument uniess Borrower: (a)
agreesin writing to the payment of the obligalion scctred by the lien in a manner acceptable to Lender: (b) contests in good
faith the hen by, or defends against enforcement o0 lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢} secures from the holder of the lien an
agreement sausfactory te Lender subordinating the lien tr' thh: Security Instrument. I Lender determines that any part of
the Froperty is subject 10 a lien which may attain prion:y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t4ke one or more of the actions set forthi above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverielits now existing or hercafter erected on the Property
insured against foss by fire, hazards included within the term “extenides eoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovile and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrecasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sh-ii include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirer, Barrower shall pramptiy give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shail give prompi notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘applied ta restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lenoer’ sscurity is not lessened. If the
restoration or repair 1s not cconomically feasible or Lender’s secunty would be lessened, tlic insurance procecds shall be
applied to the sums sevured by this Sevurity Instrument, whether or not then due, with any Cxces paid 1o Borrower. If
Borrower abandons the Property. or does not aaswer within 30 days a notice from Lender thot the lasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procied’io repair or restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 3C-duy oeriod will begin
when the notice 1s givett.

" Unless Lender and Borrower otherwise agree in writing. any application of prozeeds to principal shall not extend or
postpone the due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the amount of vhe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Insirument immediately pnor 1o the acquisition.

&, Preservation and Maintenance of Property; Leascholds,  Borrower shall not desiroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security fnstrument 1s on a leaschold,
Borrower shall comply wah thie provisions of the lcase, and of Borrower acquires fee title to the Property. the leaschold and
fee ntle shall not merge unless Lender agrees tothe merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
cosenants and agrecements contatned in this Security Insti-ament. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or ta enforce laws of
regulationsy, then Lender may do and pay for whatever is necessary to protect the salue of the Property and Lender’s rights
in the Property. Lender™s actions may include paying any sums secured by a lien which has prionty osver this Security
Instrument, appeanng 1n courl. paying reasenable attorneys’ fees and entering on the Property to make repairs. Although
lLender may take action under this paragraph 7. Lender does not havetodo so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Sevurtty Instrurnent. Unlew Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

~ub988E8s
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| (NG 80015 ADJUSTABLE RATE RIDER -

s 39,
oA (Cost of Funds Index-—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13th day of August
19 83 . and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trusz
or Security Deed (the *"Security Instrument™) of the same date given by the undersigned (the ‘*Borrower™ ) to secure
Borrower's Adjustable Rate Note (the **Note'') to
) University Savings and Loan Association
(the *Lender™™) of the same date and covering the property described in the Security Instrument and located at:

5317 S Dorchester, Chicage, Ilfinois 60615
[Property Address})
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NCTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

Additionas Coenanis. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as rollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note prevides 7o an initial interest rate of 6,750 %o. The Note provides for changes in
the adjustable interest rate-an<-the monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 wil? ray may change on the first day of February
19 89 |, and on that day every 61h nionththercafier. Each date on which my adjustable interest rate could change
is called a “Changc. Date.”

{B) The Index

Beginning with the first Change Date, my adius.a0le interest rate will be based on an Index. The “*Index™ is the
inonthly weighied average cost of savings, borrowiugs and advances of members of the Federal Home Loan Bank
of San Francisco (the “'Bank™"}. as made available by the Sank. The most recent Index figure available as of the date
45 days before vach Change Date is called the ~"Currenl Ingex.”

If the Index is no longer availabie, the Note Holder viill choose a new index that is based upon comparable
information. The Noie Holder will give me notice of this chuize.

{C) Calcuvlation of Changes

Before cach Change Date, the Note Holder will calculate my sie’d interest rate by adding Two and three

quarters percentage points ( 2.750%) 10 1the Current Index.
The Note Holder will then round the result of this addition to the nearcs: one-eizhth of one percentage point (0.125%).
Subject to the limits stated in Section (D) below, this rounded amount will b» my new interest rate until the next
Change Date.

The Note Hoider wiil then determine the amount of the monthly payment (3. would be sufficient (o repay the
unpaid principal I am expected 1o owe al the Change Dare in full on the marturity date/at riy new interest rate in substan-
tially equal payvments. The result of this calculation will be the new amount of my rrorihly payment.

(13} Limits on Interest Raje Changes

The interest rate | am required to pay a1 the first Change Date will not be greater<han_ 7.750 s
or less than 5.75G 9%. Thercafter. my adjustable interest rate will never be (ncrcased or decreased
on any single Change Date by more than onc percentage point (1.0%) from the rate of.farirest | have been
paving for the preceding six months. My interest rate will never be greater than 12.750 o,
which is called the “*Maximem Rate.™

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amouni of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Chuanges

The Note Holder wil deliver or mail 1o me 2 notice of any changes in my adjustable interest rate and the amount .
of iy monthly pavment before the effective date of any change. The notice will include information required by law ¥
to be given me and also the title and telephone number of a person who will answer any question | may have regarding '_
the notice. :

IY9IS8ESS

B. FIXED INTEREST RATE OPTION )
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits -~

1o a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION
{A) Opiion tv Convert to Fixed Raie

! have a Consersion Option that 1 can ¢xercise unless | am in default or this Section 5(A) will not permit me
1o do so. The "Conversion Opiion® is my option 1o convert the interest rate | am required to pay by this Note from
an adiustable rate with interest rate limits to the fixed rate calculaied under Section S(B) below.

The comersion can only take place on a date(s) specified by the Note Holder during the period beginning on
the sevond Change Date and ending on the (enth Change Datc Each daie on which my adjusiable interest rate can
convert to the new facd rate is called the "Conmversion Date.’

MULTISTATE ADJUSTABLE RATE RIDEN - ARM PLAN 761-Single Farmuly — Fannie Mae Uniform instrument Form 3124 11.87
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