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TH1S INSTRUMENT WAS PREPARED BY:

1440 RENAISSANCE DRIVE
-PARK RIDGE [{LINCIS 60068
PATRICIA C. NEWMAN

'“75 FIRST ILLINOIS MORTGAGE CORPORATION

88385652

[Space Above This Line For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}is given on AUGUST 23,
19838 The mor(pagoris AT W, HEDNEMW |, A SINITE FERIN NVER MARRIED  AND RILLLIAM EREY . ASDHEFB&N
NEVER MFRIED

('Borrower™) This Gecr.rity Instrument is given to

FIRST [LLINCIS bBYK OF EVANSTON, N.A. .
which is organized and'exist’ag under the lawsof THE UNITED STATES . and whose address is
"800 DAVIS STREET EVANSTON ILLINOIS 60204

("Lcndet").
Borrower owes Leader the princip 'sum of ONE HIRDRED THIRTY NINE THOUSAND SIX HUNDRED AND 00,100

Dollars (US.§ ---139,600.00--- ). This debt is evidenced by Borrower’s note

dated the same date as this Sccunity Instrumi'at {"Note™). which provides for monthlv payments, with the full debt, if not
paid easlizr, due and payabicon SETT7~8ER 01ST, 2018 This Security Instcument
secures to Lender: (a) the repavment of the delit 2videnced by the Note, with interest. and all renewals, eatensions and
medifications: (b) the payment of all other sums, with nprerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borror:z="s covenants and agreements under this Security Insirutaent and
the Note. For this purpose, Borrower docs hereby moripage. »ramt and convey 1o Lender the following described propeny

located in CO0K County, [llinois:

LOT 29 AND THE WEST 10 FEET OF LOT 30 [N BLOCK Z IN/SUZER’S ADDITION TO RAVENSWOOD,
SAID ADDITION BEING A SUBDIVISION OF THAT PART LYING W_.S. OF CLARK STREET OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THEL SOUTHWEST 1/4 OF ‘SFCTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK OUNTY. ILLINOIS.

PI# 14-17-302-027

1460 W. CULLOM
which has the address of
60613

[Hinogs {*"Propernty Address™);
{Zo Ceoe]

{5 eet}

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, rights,
appurienances. rents. rovaliies, mineral. oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. Al replacements and additions shull also be Covered by this Sccurity Instrument. All of the
foregoing i= referred to in this Security Instrument as the “Property.™

BORROWER COVENANTYS that Borrower s lawfully seised of the ¢siate hereby conveyed and has the nghl to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of reverd.

THIS SECURITY INSIRUMENT combines uniform covenanis for nalional use and non-uniform covenanis with
himited vanations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS ~Singie Famuiy—FNMA/FHLME UNIFORM INSTRUMENT Form 3034 12/B3
Q-Bllu.srcr» CHTIG WL1P WCRTGAGE FORMS = 13131293 8100 - 30o-thOAdh NUMBER: HEINEMANN/BORDEN
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinvipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Nore,

2." Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments afe due under the Note, unul the Note is paid in full, a sum (“Funds™) equal 10
one-twelfti of: (1) vearly taaes and assessments which may attain priority over this Security Instrument: (b} vearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage instrance premiums, i any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow items, unless

Lender payvs Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and 0 <]
Lender may agree 1n writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law [0 5]
requires interest to be paid, Lender shall not be required to pay Beirower any interest or carnings on the Funds. Lender Co
shall give to Barrower, without charge. sn annual accounting of the Funds shewing credits and debits 1o the Funds and the [® 2 .
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by %))
this Secunty Instrument. . &}

I5 the amount of the Funds held by Lender, 1ogether with the future monihly payments of Funds payable prior o - b:\;
the due dates of the escrow items, shall excerd the amount required to pay the escrow items when due. the excess shall be. :
at Borrower's option, enther prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furils held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount niecessaly Lo make up the deficiency in one of more pavments as required by Lender.

Upon paymesiivin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower -+
any Funds held by Lelidior. If under paragraph 19 the Propernty is sold or acquired by Lender, Lender shali apply, no later =
than immediately pne=to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time o
application as a credit agairstthe sums secured by this Security Instrument. -

3. Application of Fayraents. LUnless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be apriey?: first. to fate charges duc under the Noze; second. 1o prepayment charges due under the
Note. third, 1o amounts payable @nger paragraph 2; fourth, to interest due; and last, 1o principal due. .

3. Charges: Liens. Barciwer shall pay all taxes, assessments, charges, fines and impositions astributable to the
Property which may antain pricnty pawr this Security Instryment, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations 1 thie manner pronided in paragraph 2. or if not paid in that manner. Borrower shol)
pay them on time directly to the person cwed nayment. Borrower shall prompily furnish o Lender all notices of amounts
10 be paid under this paragraph. If Borrowe makes these payments directly. Borrowsr shall promptly furnish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Secunty Instrument unless Borrower: (2)
agrees in writing fo the paymcent of the obligation selussd by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of shedien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the hen or forfeiture of any part of the Property; or {€) secures from the holder of the lien an
agreement satisiactory to Lender subordinaling the lien to /nis Security Instrument. If Lender determines that any part of
the Property ts subject to 2 lien which may altain priority over this Security Instroment, Lender may give Borrower a
notice identifyving the lien. Borrow er shall sausfy the licn or talie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Horrower shall keep the improveseniz now existing or hereafier erected on the Propenty
insured agamnst loss by fire, hazards included within the term “extenced Coverage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amournis and for the periods that Lender requires. The
msuranss carrier providing the nsurance shall be chosen by Borrower (uoject to Lender’s approval which shall ot be
unreasonabls withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shafl have the right ta hold the policies and repewals. If Lender requires,/dzsrower shall prompily give to Lender
all recerpts of paid premuums and renswal not:ces. In the event of loss. Borrower shall pive prompt notice to the insurance
carner and Lender Lender may make proofof loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree 1n writing, insurance proceeds shall o¢ Zpplied to restoration or repair
of the Property damaged. if the restoration or repait is economicaliy feasible and lender’s (covrity 1s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, \he insurance proceeds shall be

“applied 10 the sums secured by this Secunty Instrument. whether or not then due. with any eices) paid 10 Borrower. if
Borrower abandons the Propenty, or does not answer within 20 days 2 notice from Lender thai the rsurance carrier has
offered to settle a clzsim. then Lender may collect the insurance proceeds. Lender may use the procerds (o sepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-Ua: neriod will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal snzdnot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 o change the amount of tivz payments. If
under paragraph 19 the Propesty is acquired by Lendes, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Presersation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiaily
change the Properts. allow the Propeny to deteriorate or commtit waste. If this Secunity Insirument 1s on a leasehold,
Borrower shall compl!y with the prosisions of the lease, and if Borrower acquires fee title 1o the Property. the keaschold and
fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Instrument. or there is a fegal proceeding that may significantly affect
Eender's rights 1n 1ke Property (such as a proceeding tn bankruptcey. probate. for condemnation or o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to proteci the value of the Property and Leader’s rights
in the Property. Lenders actions may saclude paying any sums secured by a lien which has priority over this Security
Instrument. appeaning tn court. paying reasonable altorneys” fees and entering on the Praperty to make repairs, Although
Lender may take acuon under this paragraph 7. Lender does not hasctodo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Securtty Instrument Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Nole rale and shall be payable, with interest. upon notice from Lender ta Borrower

requesiing payment.
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