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MORTGAGE

© o THIS MORTGAGE (“Security Instrument™) t}s{ﬁrm on. JUHE 15,
19 88 .Themeiigagoris JAHES E HARRLIS JR AND MARY

A HARRIS , HIS WIPE ~—~~~7 - ~~
"Borrower™). Thi ity Instrument is given to
ARLINGTON HEIG!TS FEDERAL SAVINGS ANDCLOAN ASSGETRTION  ehich is organized and existing
" under the laws of THZ UNITED STATES OF AMERICA Land whosseoadgggss s
25 EAST CAMPBELL STREET, ARLINGTOM HEIGHTS, TLLIHCIS 600 (""Lender™).
Borrower owes Lender tne principal sum of EIGHTY THOUSAND AND 0/100
Dollars(U.S.§ 80.000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Scc;n'A:."fns!rumcmg'h'olc"), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payableon SULY 11,2018 . This Secunity Instrument
secures 10 Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the pavment of all oth.e)(sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lierel'y mortgage, grant and convey to Lender the following described property
located in CGOOK County, lllinois:
LOT 10 IN BLOCK 3 IN FAIRFIELD, A SUBDIVISION OF THE EAST
25 ACRES OF THE WEST . 1/2 OF THE SOUTKFZAST 1/8 (EXCEPT THE
JORTE 20 ACRES THEREOF) OF SECTION i(, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MZnIDIAM, ACCORDING &
TO TKE PLAT THERECF RECORDED XEBNROFSNL CORISENIEIOENX ~S DOCUMENT
NUMBEPR 10419934, I% COOX COUNTY, ILLINOLS.

PERMANENT TAX NUMBER 03-18-408-003

r
THIS MORTGAGE IS BEING RE-RECQRDED TO 88 278540
DELETE "THEREQF RECORDED, AS IT WAS REPEATED.

EpLSRERS

which has the address of 1607 KORTHE FERNAKDEZ AYENUE . ARLTNGTON HEIGHTS
[Seoeer] . TGl
[Hlinots 6000% ("Property Address™);

2o Coze)

TOGETHER WITi all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances. rents. rovalties. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall afso be covered by this Security instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawnfully seised of the esiate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbranyes of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vananons by junisdiction 1o consutute a uniform security instrument covering real property.

$18:80-

ILLINOIS—Smze Fami,—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form T804 Te Reorder Cat GREAT LAXES BLSEHESS FORAS INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
tnsurance terminates in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sutms secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: {a) the total amount of Lthe sums secured immediately
before the tukine, dinvided by i) the fair market value of the Propeny immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Boriower, or if, after notice by. Lender.to Barrower that the condemnor offers to

make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis ~

given, Lender i7avthorized to colleci and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postipone the due daie 7 rhe monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tvot Released; Forbeasrance By Lender Not & Walver,  Eatension of the time for payment or
moditication of amertizatiun of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not Sperate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amdsrization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude thi: ey 2rcise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th= successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and wgreements shall be joint and «everal. Any Borrower who co-sigas this Security
Instrument but does net execute the Note: {a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under taic ririms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrumeni; anc {7} ugrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with re,ard to the terms of this Security kustrument or the Note without
that Borrower's consent.

12. Loan Charges. 1! the loan securad by this Selsurity Enstrument is subject ta a law which sets mazimum lean’
<charges. and that law 15 finaiis interpreted o that the inveresi or other joan charges collected or to e collected in -

connection with the loan excesd the permitted limits. then: (=) “ay such loan charge shall be reduced by the ammount
neccssary to reduce the charge to the permitted limit; and (b) an.” s©.ovs already collected from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may choose/to make this refund by redncing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2auces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, legisiation Affecting Lender’s Righes. If enxciment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Securnity instrument unenforeeable accerding to its terms, Lender, at its option,
may require immediate pavment 1n full of all sums secured by this Secunty Izstiumenl and may invoke any remedics
permutted by paragraph 19. If Lender exercises this option, Lender shall take the sty ipecified in the second paragraph of
parsgraph 17, )

15. Notices. Any notice to Borrower provided for in this Securnity Instrument 2! he given by delivering it or by
mailing st by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other addsess Borrower designates by notice to Lender. Any notice to Lender shall be given by
fiest class mail to Lender's address stated hesein or any other address Lender designates by noticeto Llorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lend:r when given as provided
in this paragraph.

15. Gorerning Law; Severability.  This Securnity [nstrument shali be governed by federal lay  and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Securnity {7isirunent or the
Nute conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instruineriar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrunient and the
Noteare declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benclicial Interest in Borrower, If all or any part of the Property or any -

interestin it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Securily Instrument.

If Lender crercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a period -

of nct less than 30 days from the date the notice 18 Jelivered or mailed within which Borrower must pay all sums secured by
this Secunty Instzument If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may imvoke any
remedies permitted by this Securnizy fnstrument without further notice or demand on Borrower.

t8. Borrowee's Right to Reinstate. [f Berrower meets certain conditions. Borrower shall have the nght 1o have
enfercement of this Security [nstrument discontinued at any time prior o the eatlier of: {a) 5 days (or such other penod as
applicable law mas specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Securnity Instrument. Those conditions arc that Borrower:
{a} pars Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, rcasonable attoreys’ fees; and (d) takes such action as Lender may
réasonably require to assure that the kien of this Securiiy Instrument., Lender’s rights in the Property and Borrower's
cblization: to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this night 1o reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17,

PLSHESS

t.
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rrower's Request, Lender's "Notice of Changes” to Borrower pursuant to paragraph 4{E} of the Note gi
prior to the nge Date shall also contain the following additional information pertaini Gwer's option

fo convert:
{i) the fixed interest rale payable by Borrower 7 converts inlo a fixed interest rate loan;
(i) the amount of Borr. W monthly payment at the fixegd ra

€, ot more than 15 days from the date the notice is given, by which Borrower mas and deliver
to Lender a document in the form required by Lender evidencing the modification of the Note to prov
fixed interest rate.

shall set th< fixed rate of interest payable by Borrower at a rate identical {0 the sum of the Federa He
Loan Moria ation’s Required Net Yield for 60 day delivery of 30 year, fixed rate
days prior to the first Chatge-Date .

available, Lender will dete/ming the fixed intere ipg-a-co parable figure. The new fixed interest rate
will become effective on the (iis: Change Date i BertSWer-shapses to convert fc a fixed interes! rate.

Borrower's monthly pe neote-stTie hew fixed interest rate wil begin as of (hefirs
first Chan e monthly payzient will be the amount that is necessary to zepay in full the ina
: ed to owe on the Change Date in cubst-atially equal payments by the maturity date at the [lixed interesTTate

F-BORROWER'S BERCTIONNOT YO CONVERT—

BOrIUwer-must-execute and deliver to Lender the do um ant evidencing the modification of the Note withi
set in Lender's notice as prov:ded in paragraph It X ve ¥
Bonower can no longer exer

any change. -

K2 PRCTIVENESS- OFPROVISIONS

J’}C\ﬂs E. HARRIS JR. Borrower

Y03 é J#W//J .....................

MARY A. HARRIS

{Sign Original Only]
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{D} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after tke Change Date until the amount of my monthly pay-
ment changes again.

(E} Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

£VLSHESS

(i) the new-inlerest rate on my loan as of the Change Date,
{il} the amouni 2f my monihly payment following the Change Dale;
{iif} any additiona’ iwatters which the Nete Holder is required 1o disclose; and
liv) the title and te]epito.xé number of a person who will answer any question | may have regarding
the notice. :
B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrim:nt is amended to read as follows:

SYSRL2ES

4. Charges; Liens. Borrower shall pay all taxcs assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over tais Sceurity Instrument, and leasehold payments or ground rents,
if any, in the manner provided under paragraph 2 hereof ar, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all netices of amounts
due under this paragraph, and in the event Borrower shail ranke payment directly, Borrower shal] promptly furnish
{o Lender receipts evidencing such payments. Borrower shall pieaptly discharge any lizn which has priority over
this Security Instrument; however, Borrower shall not be required 2o discharge any such lien so long as Borrower:
{a} shall agree in wriling 10 the paymen! of the obligation secured by such lien in a manner acceptable 1o Lender;
(b) shall in good faith contest such lier. by, or defend against enforcementof such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lien ¢r iofeiture of the Properiy or any pant
thereof; or [c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Security Instrument.

If Lender deternsines that ali or any part of the Property is subject to a lien which m¢y al ain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shali satisfy such lien or
take one or more-of the- actiohs set forth above iwithin ten days of the giving of the notice

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as {ollows:

14. Notice. Except for any notice required under applicable Jaw to be given in another manner. (al anv notice o
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai)
to Borrower at the Property Address or a1 such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mai] to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given in the manner
designated herein.




