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MORTGAGE -3 U‘eﬂ

THIS MORTGAGE IS DATED G3- 18- 1988, BETWEEN MICHAEL GITELIS and JODY L GITELIS, HUSBAND AND WIFE, 1N JOINT TENANCY, ("GRANTOR"),
whose address ls 396 (0 BOFCEAVX, HOFFMAM ESTATES, Minols 60185; and The Larkin Bank ("LENDER™), whose address |s 1600 Larkin Avenue,

Elgin, litlacls 60122,

GRANT OF MORTGAGE. For vaiviaiy consideration, Grantor mortgages and warrants and conveys to Lender  al of Granior's right, (e, and
WErest i And 10 18 BloMIng Bescnuas 1yl sropeny, wgether with al mustng of subsequenly erected o 2'fued buldings, improvements and fatures,
a7 eLSCTIENRTS, I0yAT6S. AEDLIenances. Al Oss 1easing 1o tho foal proporty (inClucing minilal3, o4, gas, waler, and tha txe), and & dich nghts (including
SICCK N LThies with ich ¢r enganen ngtis) /ozated 1n COOK County, State of 16n0s (tha "Roal Property”) and logaty dosenbed as:

LOT 77 14 SOUTH BARRINGTOK L/.K7Z3, UHIT TWO, BEING A SUBDIVISION OF PART OF SECTION 27, TOWNSHIP
42 HOATH, RANGE 9, EAST OF THE HIAD PRINCIPAL MERIDMAN 1N COOK COUKTY, (LLINOIS, ACCORDING TO THE
FLAT THEREOF RECORDED IN THEREC URDR'SOFFICE OF COOK COUNTY, ILLIROISOMAUGUST 25,1978 ASDOCUMENT

HUMBER 23-593-768.
Tha Real Property of 13 a3ress § commonly kroan as LOT 77 RIVEARE DAIVE, SCUTH BARRIKGTOH, ILUNGIS 82010, The property tax identicaton
PumEEs o1 the Roal Proporty 15 01-27-407-005.

Grantor prosenty assgns 1o Londar al of Grarier's nght, £20, and imeror” in and % th Hents from the Real Fropenty. In aadion, Gramor grants Lender
a Undorm Commarcial Cocg securty interest m the Rents and g Poarser ¥ Property descnted dolow.
DEFINITIONS. The 1a2owing weros shad have the fdomng meanings when us 2.0 this Morngage:
Borrower. Tha wotd "Sutoat” maans MICHAEL GITELIS and JODY L GTE2S. Tho words "Borowor” and “Granior” &fo usad interchangoably
# hes Liongage.
Grantor. The worc "Granser” means MICHAZL GITEUS ang JOOTY L GITEUS. Thy mores "Grankor and "Bolower &0 used inlr in
tha Morgage. The Granier & the mongagor under s Mongaoe.
Improvements., The acrd IMprovements’ moans without bmtaton al wastng and Jiture DuldnGs sructures, 1aciines. sdation andsm-uccnsmmn
¢n the Roal Froporty. (]
indebiadness. The word *Indebtedness® mesns all principal and Interes! payable under uie riv'e and anyanmnuupendodocmmd
by Lander to dischirge obligations of Grantor of expenses Incurred by Lender to enforce obllga®s s 7t Grantor under this Morigage,
with Inlerest on such amounts as provided In (hls Morigage.
Lender. Tho wotd “Lentir” mians Tha Larn Bank. Th Londuf 13 tha moigd3eo undor thes kAongage. (=
Mongage. Tha word Horgaga” moans thes Mongago botavon Granir snd Londer, and inChudes without Bmrtaen 2 sgnmie lm‘mwymg
provaons relazng 1o 1 Porsonal Proparty and Rents.
Hote. The word "Mole™ means thal certaln nole or crecit agreement cated 08-13-1588 in the original princky’ amount of $55,025.00 lrom
Borrower to Lender, together with all renewals of, extensiens of, modifications of and substUtulions for the nole o7 “gieement The interest
rate on the Nole Is 2000 points over the Index which [s Highest prime rate as published In the Money Rates secton of the WALL STREET

JOURKAL (The Inder™). making an Inital rate of 12.000%. The currentty scheGuled final payment of principal and Interest on the Hote will
be due on of before 02-13-1989. WOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. Tha wates "Forsona Froperty” mean al euement, funures, and other arloos of porsonal peoponty owned by Grendor, now o
ROLEQUENTY BTACHEG O A%a0S 10 the FRedl FTopony, Oethis wihl Y acteshony, Barts, and addons 10, al replacoments of, and &) subsiistons
Il &y Of SUCH Soparty. 802 UQother amih & pDotSs (NSUSng INSURANCO Ceooiods and refunds of premunms) fom any sao o other Cuposton
of such piopeny

Properts. The word "Fregdrty’ muans Colostrrely the Real Propanly ans U Fanscas Froparty.

Real Property. Tho worcs ‘Foal Property” moan (e real progedly SESCTiNGS aDve in 106 *Grant of Monga0a” secton

Related Documents. Tha aores "Rolaiogd Dosuminis® mean and nckide 8Ny profressiry nolas, ioan a7 eoments, QUATENTES, SeCurty oy oomonts,
AN Ad OhiT IOCUMEN'S QIOCLIES 10 OONNGCLON With TS hori3200 Of The INSeLiecnisd, whethid Now Of haroaher exsing.

Renls, Thi aord "Rerts” moans &1 1e01S, rev0nues, income, sgues, 3ns peolls Tom tho Real Progaty and tha Porsona Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IX THE RENTS AND PERSOMAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AND PERFORMANCE OF ALL GBLIGATIONS OF GRANTDR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIYEN ARD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwse prowoed in thes Monizage, Grankr shal pay Yo Lender & amounts secured by thes Mongage
83 thery Dooome cue, ant shal sinctly corform al ¢of Gremoe's obdgetons,
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Graniof agrees thal its possession and use of the Property shall ba governad by the following
provisions:

Possesslon and Use, Untlin celault, Granfor may rérain in possession and conrol of and operate and manage Lhe Property and cobect the Rents
trom the Progerty,

Duty to Maintaln. Grantor shall maintain the Property in first class conditon and promptly pedotm al 1epas and maintenancs NECessary 10 plesonve
its value.

Hazardous Substances. Grantor represents and warants that the Property never has been, and never will ba so bong as this IMorigage remains

a fien on the Propexty, used for the generation, manufacture, siorage, teatmant, disposal, teloase or tivealaned relaaso ol any hazardous substance,

as those terms are cefined in the Comprehensive Environmental Response, Compensabton and Liabdity Act of 1880, as amendad, 42 U.S.C. Section

5601, el seq. CCERCLAY, apphcatio stalo laws, of toguiations adopled pursuant 1o oither of the foregoing.  Granior sgroes 1o indemnity and hokd

harmiess Lender against any and all daims and Josses resulting Irom a breach of this provision of he Morigaga. This obbgaton 1o indemnidy shall
wvive tha payment of (he Indobledness and satistaction of thes Morigage.

Mulsance, Waste. Granicr shall netther oonduct of permil any NUISaNco Not comemt 27 suller any stip of waste on of 10 1he Property of any porton
theveo!, inclucing withoi Brmitation removal, of akenation by Grantor of the nght 10 temove, any Trnber, minerals (including ol and gas), of sof, of
gravel of rock products.

Removal of Improvemantz. Granior shal net demolsh of remove any mprovenents from the Real Property withou! the prior writien consent of
Lender. Lencer shail consan!'d Sranior makes arrangements satisfaciory lo Lender 1o replace any Improvements which Granter proposes 0 remove
with Impecvements of at leas! aqu Al vaiua.

Lender's Right to Enter. Lendier and s agenis and representalives may enter upon the Real Propesty at ail reasonable tmes 1o atiend 1 Lender's
interests and 10 inspect the Fropeny:

Compllance with Governmental Requlrsmients. Grantor shal premetty comply with allaws, ordinances, and requlations of all gover nenantal authorites
applicabie 10 the usa or cocupancy ¢f the Propaty. Gerantor may conlest in good falth any such law, orcinance, of reguiation and withhold compliance
curing any proceeding, inchucing appropriale aprals, so Jong &s Grantor has netfied Lender in wiitng prior 10 doing 50 and Lender's interests
in the Property are nol jeopardized. Lencer muy reouire Granior 10 post adequale securily or surely bond (reasonably sadsfacixy 1o Lender} 0
protect Lender's interest.

Duty to Protect. Grantor shalt do ali other acts, in adaiii k thoso acts sot korth above in this section, that Irom the character and use of the Property
are reasonadly nocessary to protect and presenvg the Propat:

DUE OM SALE -~ CONSENT BY LENDER. Lender may al ity opuan, ~aciare yrmecsalily due and payable all sums secuiod by this Morigage upen the
calo of ransier of alt or any parl of the Real Property, of any inleres, thorein, without 1he Lender's prior wiiflen consenl. A "sale of ransier” means the
conveyanca of real proparty of any nght, te or inferest therein; whether i gal 0 equitabla; whather voluntary of involuntary: by outnght sale: deed; instaiiment
sata contract; land confract; contract for deed; leasohold inferest with a 1erm o22ater than Uvoo years; loase-option contract; sale, assignment of Tansier
ct any beneficial interest in o 10 any land trust hokling e 10 the Real Fropey, ¢ ¢ any other mathed of conveyance of real property interest. it any Granior
is a corporation, ransler also inckudes any change in ownership of more than 257 of the woting stock of Grantor. However, Lhis option shafl nol be exercised
by Lender if exercise is prohibited by federal law or by HENOIS larw.

TAXES AND LIENS.

PaymenL Granior shaf pay when due balore thay baecoma dednquent all laces, spolial 1axee, assessmants, walor chargos and sewer service charges
knied against or on account of the Property, and shal pay when cue a3 clams kv worl dony on of 1 servicas rendeced or material furnshed o
the Property. Granior shal mainiain the Propexty frée of ad kens hawving promty over of ogral o the inlecest of Lender under this lMonigage, except
lor the Ben of aves and assessments not due, except for the prior indeblodness refamed 1o Leluw, and excopl as otherwite provided in the folowing
paragraph.

Right To Conlest Granior may withhoid payment of any lax, assessment, of claim in connecton wiln @ guod faith dspate over the oblgator: 1o pay,
50 kong as Lender's interest In the Property s not poparcized. I a ben arises o s fod &3 a resull o norpayment, Gramior shal within 15 days afer
tha ken arises ¢of, d a ben 15 Toed, withen 15 cays afler Granker nas nobce of thw fikng, sccure the dscharge of the bant of deposit with Lender, cash
or a sutficien? corporate surely bond of olhés security satislaciory 10 Lender in an amount sulficient o dsch argo the Son plus any costs, atioineyy’
fees, of other charges that could accrue as a resull ol a forociosure o sak under the bon. In any contest, Grant s*a) delend itself and Lender and
shal satisly any adverse judement belore enlorcement against the Froparty.  Grantor shal name Lender as an odc.onal obbgoe under any surely
bond lurnshed in the contest proceecings.

Evidance of Payment. Granior shallupon demand lurnish 1o Lendor evicence of paymment of the axes of 8ssessments and 21« afhorize the sporopridle
govoernmental official jo dekver 1o Lender a1 ary bme a wnlien stalement of the taxgs and assessmants aganst tha Propeaty.

Hotice of Conatruction. Granicr shal notly Lender al Joast 15 Cays bofcra any work is commenced, any senvices are furrashed, o any materiats
are suppbed 10 1ho Property, it any mechanics, materiaimens, of olher SonstruCtion ken could ba asseried on account of the work, senvices, ¢ matarisis
and tha ¢ost axceads $20,000.00. Grantor will on tequest fusnish 10 Lender advance &5suances satsiaciony 10 Londer that Graniot can and wil pay
the cost of such improvements. @

PROPERTY DAMAGE INSURANCE. a

Mainlenance of Insurance. Granice shal procure and maniain pelices of fre insurance with standard exiended covenage encorserments on an aca@l)
cash value basis for tha full insurabee value covening al improvements on tha Real Propanty in an amount sulfcent 10 avoid appcabion of amy cotnsuy
clause, and with 2 stancard mosigagee clause in favor of Lender.  Pobcios shal bé wiillen by such insurance companies and in such korm as

ta reasonasly acceptabio 1o Lender. Granier shal delreor 10 Lender cortficales of coveraga from each insurer contaning a stige'ston thal cover

wil nst be cancedad or dumensshed without a minimum of 10 days pror witlen notice W Lender.

Application of Proceeds. Granior shal prompty notly Lender of any 1053 o ¢amago 1o the Property. Loncor may make prool of 1oss it Grankx r$
10 90 50 wthin 15 days of tho casuaty. Lender may, al s a0Chon, apply e proceeds 10 tho reduction of the Indebtedness, payment of any
aocting the Property, of th restoraden and jepar of the Property. If Lender clects 10 20ply the procoods 10 resicration and repar, Grantor shal reparr
o regiaco the damaged of Jestroyed Improvements in & manndr 3atsiaciony 1o Lender. Londer shal, upon satisiactory prool of such expenditure,
Fay of rembursa Granior hom the srocceds of the reasonabie cost of tepar of rosioranon i Grantor i not in delaul hereunder.  Any proceeds which
have not Doen cisbursed wtiiin 180 Cays ahor thew recepl and which Lender has not commitiod 10 e fepar Of taskration of the Property shall be
used o pry any amounts oatng 10 Lender under thes Mongage, then 10 prepay accrued interest, and then pancipal of the Indebledness. I Lender
hoics any proceads afer payment in jull of tha Indeltecness, such pioceeds shal ba paxd ¥ Granior.
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Unexplred Insurance at Sale, Any cnarpeec insurance shalinute  tha benofit of, and pass to, the purchaser of the Property covered by this Morigage
a1 .17y Yusieo's a0 of OLher saka hald undér the provisions of thes Morngaga, or al any toreciosure sale ol such Propery.

Compllance Vith Prior Indeblednesa. During tha pariod in which any priot Incebtedness dascribed boiow is in affoct, compiance with the insuranco
provisons containgd in the instrument emcenang such prior indabledness shad constitule complance with Lhe insuranco provisons under this Morgage,
ic the axtent complianca with the terms of thes Mongage woukd constivie a dupbcadon of insurance requirement. il any proceeds from the insurance
become payatia on loss, the proviscns in 115 Moigage for dvisizn of proceecs shall azply only 1 that pordon of tha proceeds not payable 1o the
hotder of tha prot Ingebtedness.
EXPENDITURES BY {ENDER. 1f Granior tals 10 comply with any piovision of thrs Morgage, incuding any obligabion to mainiain prior ndedbiadness
in good stancing as required below, of if any action o7 proceading 3 commenced thal would  atfoct Lendar's intecests in the Property, Londer may, at
s opbion, on Granior's behalt 1axe tha requYed acton and any amount thal il mxpends in 5o doing snal bo added Yo the Indeblodness. A~ 45 50
added shal ba payabia on cemand with interest kom the date of expenciiure untl paid at the Medo raie. The rights provided for in this secton =) be
in agddon o any other nighls or any remedes 10 which Lendér may be eniiied on actount ol the default By taking the required action, Lender shal
nct cure the celault so as to bar it rom any remedy that it otheca’se wouid have had.

WARRANTY; DEFENSE OF TITLE.

Tita. Gramof warras's \nat  bolds marketabie oo ol (eoxd K the Propenty in leo simple, freo and clorr of o bans and oncumbrancos olhor than
those sel Jorth in the oy ingeblednass section beiow of in any pobcy ol te insurance issued in favor of, and accoepled by, Lender in connoction
Detfense of Title. Subioct 107 axtepbon in the paragraph above, Granior warrants and wil lorever dofend the tile 10 the Property sgainst the lawful
dairrs of all persons. In the zven! any action of procedding is comrmencad thal questions Grantor's te of the inlerest of Londer under this Morigage,
Grantor shai delend the acoon alns axpense. Granior may ba the nominal party in such proceeding but Lender shal bs entided to panicipate in the
proceeding and 1o be represeniec e tioceeding by counsel of 13 own choice, and Granior will defver, of cause 10 be delfivered, to Lender such
instruments as may be feguesied by 1 f.on ime 10 Tme 1o pecnat such pariapabon.
Corapliance With Laws. Granicr warraits thal 15 use ol the Propenty compbes with af axdsiing appicable laws, ordinances, and regulations of governmental
authornbes.

PRIOR JHDEBTEDHESS. The foloaing provisions Loncesming pridy indeblednass ara a part ol this Morngage:
Pror Len. Granter has inlormed Lender of the exestence of 8 ben in 1ha form of THE LARKIN BARK, wheth may have priotity 10 the ben of thés hortgage.
The obbgation secured by the pror Lan has a curent prin spe ) balanca of approomaiely $%0,000.00 and is in the ofginal principal amount of $9C,000.00.
Grantor expressty covenants and 26reds 1o ay of $60 1o Ur .3y ment of the prier indebledness and 10 prevent any default thereundor.
Defaut. Il the payment of any instalment of principal & any inle/ysion the prior indebledress is nol made within the tima requiced by the note evidending
such indebladness, of should an event of default cccur undar he iniisiment securing such indeblodness and not be cured during any appicable
grace pericd therein, then the Indeblodngss secured by this Mongagd shal, al the option of Lender, become immedialoly due and payable, and this
Morigage shall ba in celault

Ho Mogification, Granior shal nol enter inlo any acteement with tha hoice ol any morigage, deed of trust, of olher securily ag'eement which has
oriority over this Mongage by which that agreement & modified, amended, excnzed, of tanawed without the prior writlen consent of Lender. Grantor
shal neither request nor accepl any hulure acvances UNcer a Pror MOMigags, dead (%, ust, or other secuilty agreamen? withou! the prior writien conser
of Lander,

COMDEMNATION.

Application of Net Proceeds. If all or any part of the Property is condenod, Lender may al #s elaction require that ak of any portion of the net pioceads
ol the award ba appbed 1o the Indebledness. The net proceads of the award sha¥ mean the ‘a ) atior psyment ol al reasonatdo costs, oxpenses,
and atoineys’ fees necassanly paid or incurted by Grantol, ot Lender in connecton with the conoimraion.

Proceedings. If any proceedings in condernnabon arg led, Grantor shal promplly notty Lender in wii.ng ‘and Grantor shall prompty take such steps
a3 may be necessary 10 celend the acton and obtain the award. Granior may be the nominal party in sush proceeding butl Lender shall be enijted
o parvcipale in the proceading anz 1o Lo represanied in the preceading by counsal of its own choicn, and C.antor will deinver of caust 1 ba celvered,
1o Lender such insuments as may ba requestiad by it om me % tme 1o permit such paricipation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The fofiowing shad constitula Stale 1axos 10 whih this socton appbes: (a) a spodific lax upon/this type of Morgage of upon
all or any part of the indebledness socured by this Morigane; (b) a spocific 1ax on any Grantor which the taxpayer is au'hormad of required 1o daduct
rom paymanis on the Indablecness sacured by this type of horigage; (¢} & tax on this Iype of Morigage chwgoabla against e Lander of the hokks
ol the Nole; and (d) a spodific tax on all of any partion of the Indebiednass or on payments of pancipal and interest made by any Grantor.

Remedles, i any stalo tax lo which this section appbos is enacled subsoquent o the dale ol this Mongage, this evenl shall have the same affect

s a Cefault, and Lender may exercisa any of al of the remadies avadabla o i1 in the event of a defaull uniess the fosowing conditons aro met (am
Granior may lawfuly pay the tax or charge imposed by the stala tax; and (b) Granior pays of oﬂmmpayﬂnlumch&gemﬁnwdaysmmu’ma:
from Lender thal the lax law has bean enacled. X

SECURITY AGREEMENT'; FINANCING STATEMENTS.

Securlty Agreemenl Thrs instrument sha¥ constiuvie a secunty agreement 10 the exdent any of the Property constitutes fuures of other personaig fy
oropacty, andt Lender shad have a2 of the ights of a secured party under the knois Undorm Commercial Code,

Security Interest.  Upon request by Lender, Granicr shal execute financing statements and lake whatever other action is requested by Lender 1o ()
perfect and centnue Lender’s sacuriyy interest in the Rents and Personal Property. Granior hereby appoints Lender as Graniof's atomney in lact for c
the purpesa of executing any cocuMants NECesSary 10 perlect of continue the socurity interest granted in the Reonts and Porsonal Property. In addtion

o recorging this Korgaga in th real property 10CICS, Lendar may, al aay tme and without lurther authorization iom Graniot, flo Copies of reptoductons

ol they Mengage as a bnancing slatement.  Granior wll reamburse Lender for all expensod incurred in perfocting of continuing 1his security interest,
Upon defauit, Granior shal assemble the Personal Property and make 1t avalzbie 10 Londer within tives days alier recopt of writien demand from
Lender.




UNOFFICIAL COPY




05-18-1988 U N O F F L@ITAEE C C).I:)jYj . Page 4

(Conlinued} » v

Adccesses. The madng ascress cf Granior (Cebior) and Lho maiing adcress of Lender (Socurod party) b wiwch Mfommasion concerning tho secummy
interest Granied by s Mg 390 mey ta criance (¢ach as requree by the Enos Undorm Commorsal Code) are a3 siaied on the 65t pago of thes
Mertzage.
FULL PERFORMANCE. 1 Granicr pays a1 of tha Indettodness when guo and otherwso perdolms all the obigaions imposed upon Grankr undor this
Morgage and tha Note, Londor shal exocuto and dovver 10 Granics 2 suftabie $a357act0n Cf the Mongags and sullable stalomoents of Wrminaton of any
fnancing stalermant on %A ewoencing Lender's secunty intertst in tne Rents and the Fersonal Propearty.  Granir wil pay. 4 pormiied by apphcabia law,
A7y (0ASONADMG 1AMINALON 100 a5 Caltrrinds by Lender Irom trmn 10 trme.
DEFAULT. Tha iedowing shal constiute even's of default
Detault on Indebledness. Booaer fads 1o make any payment whid due on thy ladeblecness.
Detault on Other Payments. Fatre ¢f Grantor wehin (he tme requined by Uns Mongage 10 make any paymnant for Lo o insurance, o for any
other Cayment NECesSATY 1o pravent tang of of 1o erloct cechargo of any kon.
Compfilance Default Faire 10 comely winh any other lerm, obbgaton. covenant of condton contained in thes Morlgage, the Nole or in any of the
Resates Documents. I such & faiure 15 curatia and £ Gramior has not boen green a notce of 8 bresch of the sams provtion of s Mangana wehin
G PIECEEng 12 MEPIRD 1My £2 Curae (208 N fvenl af SO wil hinvg odturmed) 4 Granior, 3% 1oiarang wiien nobdco Tom Lender domandng
cure of such falyre: 14; oo es the falure within 15 cays; or (b) d the cure requires roro then 15 days, mmediaitly inftates sieps sufficient © cure the
1Akt ARG IhYeator CONTruas and compsios al reascnabia and nécessary steps sutboent 1o produce complanca &s soon a3 reasonably peactical.
Breaches, Any warranty, 1(Q1eseniancn of siaament made o lurnshed 1o Lenter by or on behatt ¢! Geamior under s ongage, 6 Nole of the
Rolatod Documents ig, Of at 100 om0 made of kunaGhod was, fase in any malinal respoct
Insolvency. Tha insctvency ol Glant . appointment of 8 roceranr for any part of Granior's property, ¥y BsSqnmMNnt K¢ the baneft of crodion, the
com mencement of any Hrocoecing Unuer <y bankupicy of iNohenCy 1w by or against Granior, of the dasoksdon of lrmminaion of Geantor's exislenca
23 3 gty business (4 Granlor 5 3 busess). Except 10 the edient pechibaesd by lecoral law of Bncs Law, 1ha death of Grantor (f Gransor is an indwidua)
aiso shall constito an event of delaut urzar theg MONG3ge.
Foreciosure, alc. Commencemant of lorodi /Sy whithtr by pdial proceading, seld-halp, fepossassion o any other mathod, by any credixe of
Graniof scairst any of the Property, however the $45socton shal not apply inthe eventof a good Tath drsputa by Granior 85 1 tha valiKity of reasonabioness
of the dam wheh i the basis of tha lorpdiosure, provioed that Granior Grves Lender wilen nodce of twch dam and furnishes reserves of & surety
nend 100 the dam sadsiaciony 1o Lendar
Leasehold Default I the nicrest of Granior in the Prozted i 8 leasehold nlerest, any default by Granor under the terma of the iease, of any other
evont (whethee of not the fault ¢! Grantor) that results in the 1gmiaton of Granicr's leasehold nghts.
Breach of Other Agreement Any breach by Granior undr the e s of anty othar agresment between Grantor and Lender thal is not femaded within
any Grace pencd provided therer, including withou! bmitabon any agreenisnt concerring ary indetiadness of other obbgation of Gramor to Lender,
whither geesting now of lales,
Events Afecting Guarantors. Any of the prececing events octur wth renur! 10 any guaranior of amry of the indeblodness or such guaranior des
o BOCOMES INCompetant, Lriess tha oblgabons armsing undar the guaranty and tef,iad sgredmants have boon unconctionally assumed by he guarantor's
astata in 8 manner saistactory 1 Lender.

Insecurity. It Lencer raascnally ceoms ixal! insecura.

Prior Indebtedness. Default of Granior under rny priof 0b5gaton of instrument securing ooy oo obligasion, o commencement of any sut of other
acton 16 kreciose any prict ben on tha Propeny.

RIGHTS AHO REMEDIES ON DEFAULT. Upcn tha cocurrence of any event of defaull and at ar;, ¥ theveafier, Lender may Suerciso any one of mve

of tha Soloaing nghts and remedies, in add:don Io any othir fights or remedies provided by law:
Accelerate Indebledness. Lencer shal have the right at s optinn without notce 1o Gramior 10 decty 5 uvs entre Indebledness ymmodately due and
payatie, iIncluding any gregayment penatly whach Granior would 0 requred 0 pay.
UCC Remedles. With respact Yo al of any part of the Persond Property, Lender shall have al the nights und riadkos of 3 sacured party under the
Enos Unidorm Commedcial Code.
Collect Rents. Lender shaf have the right, without movce 1o Granicr, jo 1ake possession of the Property and oriser | tho Rents, including amounts
past cue anc unpaic, and apply the net proceeds. over and above Lender’s costs, against the Indeblediness. In furtierar<a of this fight, Lender may
requre any lenant o cther user of the Property Io make paymenis of rent of use fees daectly 1o Lender. Il the Remts (wre ondected by Lende, then
Grank prevocadly desvanales Lender as Granior's aniomey in lact 10 ondersa instruments received in payment thereol ir v, name of Gramor and
10 nagatale 1ha same an Colect the proceads. Payments by 1enants of othts users 1o Lender in fespanse 1o Londar's demand snad satisty the obfgations
for which the payments are made, whethir of not any proper grounds R the demand easied.  Lender may cxercrso i3 fights under this subparagraph
erther 1 perscn, by agent, o through a recerver.
Mortgages In Possession. ender shall have 1ha right 1o be placed as monigages in possession of fo have 8 recoiver appointed 1o lake possission
of a1 o any par of the PropddTy, with the power 10 prolect and preserve the Froparty, 1o opésate tha Property proceding loreciosure of sale, and 10
cotort tha Rents lrom tha Proporly and apply the proceads, over and abave the cost of the receivership, against tho Indobledness. The monigaged I
in POSSESSIOn Of recefver May sarve without tond if perrnitied by law.  Lender's nght 1o the appointment of a recaiver shal exist whather of nollhqr
apparent value of the Property exceeds the indebledness by a substantal amount  Empioyment by Lender shall not desquasty a person from sonvi X
as a recerver.
Judiclat Foreclosurs. Lender may obtan a pchcial decred breciosing Granloc's interest in AR of any part ol the Property. .m
Nonjudiclal Sale. Hf permmec by appbcabie law, Lender may foreclose Grantor's interest in al of any pan of the Persanal Preperty of the Real Property CF;
by nonjucCial sale,

Defliciency Judgment If permitied by appbcabie law, Lender may oblain a judgment lor any deficiency remaining in the Indeblednoss due W Lender c
aNer apphcation of al amounts received from the exercise of the Nghts provided in thes secton.

Other Remedlas, Lender shall have all other rights and remodics provided in this Mongage of the Nota or by law,
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Sale of the Property. Tc the extent parmitiod by apphcable law, Granior hargby waivas any and al 1ight W have the proparty marshalod. In exerdsing
15 ights and remadies, Lenddr shal b iree 10 503 &l of sty part of tha Propony Kguthiy of separaioly, in one 32l of by soparate sales. Lendor shat
ba enzted 19 HC al any pubic sala on al ¢r any pordon of tha Propornty.

HNotice of Sale. Lendee shall grve Granfor reasonatie notice of the tma and place ¢! any puble s3le of tha Personal Property of of the time afiee which
ary prvale Sale Or Oolher iRlenoRd Csposbon of the Parsonal Proparty s 1 te mace. Reasonabio noteo shal maan notice grven al Jeast 10 days
£tie i uma $1 tha S350 OF 0SEesLoen.

Walver; Election of Remedlas. A wanid by any party of & tveach ¢! 3 prowson of thes Morigane 55zl nol consttuto A waiver of or prejudice the
£Ty's A5hTs othoraise 1o cemand st cormphante with that proeon of any other provision.  Electon by Lendor 1o pursua iny remedy shal not
exchude pursia ¢f ary othe remidy, and an electon 30 maxe expendiured or take action 1o perform an obbgation of Granior under this Mongage
anes adure o1 Granior 10 portoemm shal et attect Lendor's nghl 10 Seclare a colaull and exarcs2 (s romodies undee thes 1ioncage.

Attorneys’ Fees; Expenses, !t Londer insiiies any Sut of acton 1o ealkace any of the ferms of the Mongage, Lender shal e eatfed 1o recover
SLCH SUMT 35 1he COUTT May ATRI00C feasenaiy a5 atomneys’ fees af tial and on any appeal. Whether of Nol any cour acton is irvched, 81 reasonabio
LXTENSET NCLITEE Dy Lendet thal in Lencar's Opruon &0 neCHSIary Al arry trmn e the prolecton ¢f i inttrest or the erdorcoment ot its rights shad
ECOMG & Tar ¢ 1o {nceliodness payabsa on Samand and shal boar mierest bom the date of arpendiurg und repad at the hole raie. Exponses
COVErGa Dy U8 aragras N nGR:oe, wilhouT Emalon, hiaimnd SiEct 10 2ny WS undee apphaabea law, Loadar's aniniry 1003 and ibgal expenses
Wwhathor of nGETherg &4 120 vsus, InCluchng aTGINgys' 1063 1o Dankrupicy pIoSondings (Inchidng effons 1o modly of vacas &y &/0matc stay of inuncion],
apcasls and Ay ANIOLeRd pOsT- pogment cobichon sonicos, the cos! of sexrching rocoids, oblaning tho repors (nckuiding Ixodosure repors),
SLMVOYOTS' 1EpOS, And a%pr>al lows, and tTo nsuranc, 10 the axtent permitiod by apphcatia izw.  Bomowar alse wil pEy any coun LodBs. in addton
WAk clher sums orovidaC iy U

NOTICES TO GRANTOR AND O HFA BARTIES. Any nodoo undder thes herigage, svhidng asthout Wmitaton any Notice of Defsul and ary Moteo of
540 30 Granted, shal oo in wrng and sMal oo efactve whan actualy colivered of, d maded, shal be deomed effociive on the third day altur being depossied
25 athor frst class mad, TegSINes of Cortidd mal, poslage plepad, crocted Kk the addiesses shown 8t the Iop of page 1. Ay pany may chinge &
ACCresS 1or POOCES by whllen NG 10 1he Glha sartes. Al copies of notces of kvedowire rom the hokdoe of arty bon wivch has prionty over (hes Morgage
$hal 20 560 10 Lencer's acarass, &5 shown rsa the 10p of tha frs! page of 1his hModgage. For ndbog furposs, Grankol g oes 10 keep Lencer indormmend
at ak umes of Granior's current AdXess.
MISCELLANEQUS PROVISIONS. The 1oioaing SIoviadn ara 3 part of this hMorgags:
Yalver of Right of Redemption. NOTWTTHSTANTIN G ALY OF THE PROVISIONS TO THE COKTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
H‘r’-‘\:BV WAIVES, TO THE EXTENT FERMITTED UNCIN oL REV. STAT, CH. 110 SECTION 15-1801(0) OR AMY SDMMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE. ANY AND ALL RMHTS oF F‘TO;!.F’T}OH Cl BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER FERSONS
PER‘.UTIED TO REDEEM THE PREMISES.
Successors and Assigns. 5uboct 10 o Emlabons 2aid in Uus Morgage on ransio of Granioc's imlerest, this Mongago shas be bindng vpon
ANG e 1 the Denotl O tha DA, (how SUCOISSONS anc &sgns. If canishy of tho Property DUcomns vosted it & pirson other than Grankr,
Lendor, withoul nedc 1 Grartor, may cedl with Gramior's succasson. with tefrentd 10 the Morigagh and the indoblocnoss by way of Krboarance
OF ealonson wihou! 10asng Granior o thir 6Bl Ab0nS of thes MACIgag( of Labdty unoor tha Indebiodngss.

Applicable Law. Trus Mcorizage nas Seon dolnieed 10 Londin n the Stalo ol Bors. Extopt as sof kot horinafier, thly Morigago shal bo governod
Ly, CONSILOC Ang entditad ih BCCOTTANCE with D Ixas Of 1nd Stale Of [Grvirs, exrap! and only 10 thd @xlont of prooodut Al Matiors falatnd 10 the porkocton
and enfercement by Lenadr of 25 n3hts and 1amedas agans! the Proodrty, whach ma”ars shall bo Governe=3 by the [rws of tho Stale of tnots. Howowr,

in th evont that the enforceattty or vaboty of amy provision of this Marigage s chalenr o or questonad, sueh provision shal be governad by whichever
apphcadia 1310 o fooetal law would uphokd of would enforen such chalenged of Quistriad provison. Tha an ransachon ‘which i evidonced
oy tha 1o AN Uus MONSA0E (ANKH SGILTES the Note) has Doen appbid K4, CONSTaned, 8 7% 0.0 And mads i the State of lnos.

Time of Essence, Teme is of the essenca of thes Mornigage.

Watser of Homestead Exemplion.  Granior bofedy roleasos and warvs o nghis and benalits 21 1ng homosioad cxompbon laas of the Saw ol
Hino a3 R &% InCeblecness secured by ths Mongage.

Merger. Thero shal Do mo morgor O I INnt O £51850 Crealed by hes Mol5ag0 with Sny ohae iiltsds. ¢r gstalo in the Propaety at any trmo held
by o¢ for the benefit of Lendar in any capacity, without tho wuatlen consent of Lender.

Amendment. No alteraden of amenament of hes Mongage of tha Mole shal bo offlective Uness in wiitng and #5000 by the partes sooght o be
chargod of bound Dy tho &leraon of amendmant.

Caption Headings. Capton headngs in ths Norgage e 10¢ comanioncs pUIpases ondy and are not 10 bo used 10 L pest or Oeline he provisions
of tras P-*Oﬁgage

Walvers and Consents. Lender Shai nol 00 deomad 10 have warved &ny nghts under this Mocigaga (of under the Relaipa Doausments) uniess such
WAE0 13 1 MTENG ANS SgNed Dy Lender. Ko delay of omisson on the part of Lender in axercrsing arry night shal operale 23 a waiver of such dght
o ary othee nghL A warvor Iy any parly of @ prowision of thes Mongage shat not constiute a waives o of projudicn tha party’s fgh! oheratse 19 Semand
SICE COMpiance with that Srowsion of ame Othor provisesn. Whenaver consent by Londer i requrad in IS Mongage, the graning of such consent
oy Lentor in amy instance shat not constiuie condnuing consent 10 subsequent INSIANCeS whorg such consaent s roquirdd,

Saverabliity. The unerlorceabity or invakcly of any peovision of peovisions ol this Monigaga as 10 any persens of cvcumstlances shad nol tondor
that prCyision £f those PIOVISONS UNOrorcaabis OF iMvako as 10 any olhir parsans ofF Crcunsiancas, and all provisions of this Monigage, in a3 other
raspocts, shall rerndin vaskd and endorcoatia. w

Multipie Parties. I Granier (induding any and all Barrowers executng this Morigage) conssis of moro than ane person oc entty, all obigatons olQ'}
Granior under this Morigage shal te joint several, and al references 10 Granier shal moan gach and every Granior,

WS ITHASR OF THE PROYISIONS OF THIS MORTGAGE AND EACH GRANTOR &GREES TO{TS TERMS. m
!/ . r .
\k. A—da ;e ,' ﬁ%{m

MICHAEL GITELS X S5 GﬂFyS
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This Mortgage prepared by:  David C, Ragnssen

INDIVIDUAL ACKNOWLEDGMENT

U 1S OFFICIAL SEAL
STATE OF Ty AL, ALBERT

ILLIROIS
e gy FUBLIC STATE OF
COUNTY OF i T11AL :ﬂgmmg 2xp. AP, 19, 199!
On this day tefore me| the undersigned Notary Pubie, personaly appearod MICHAEL GITELIS and JODY L GITELIS, i mo known 1o be the

indviduals doscribod in ans who executed the Morigage and acknowiodged that they signod the Morigage as ther free and voluntary act and doed,
for the uses and purposes thuain mentned.

Glven under my hand and o cl>. seal this | r‘; 1n day ot AL\QU S,% .19 __SCJ

By fl( UJ’L-’f{f N J (-} L}‘*IL Ruidn;a! ?(\;U‘u‘ A
Notary ic In and for the State of . 4 {_iﬁf }'f{:( J My commission axpires Qﬂlu { (l f(’Q |

LASZA PRO(=) Ve 2.17 (0] 1582 oy CFi Eariers Sernct Gy, 1on Alnznts reserred.
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