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MORTGAGE

THIS MORTGAGE  (“Security Insirument™) is given on AUGUST. 20, -
19...28... Themor Ig" gorts REARA.P.. . REZABEY, A FEMME SQLX . AND. JAMES L. REZABEX, A.MARRIED...
2E "5"” = S ¢ Borrower™). This Sccurity Instrument is given 1o
., which is organized and existing
. and »hoscaddras [ —

ca

) OIS QUONC et {**Lender™).

Borrower owes Lcm.cr the pnr,lp'-lsum of .===CQNE HUUDRED. FORTEEN. THOSUAND.. D?’D‘RS AND NOLOOn oo
- N L rmmmmm smosmmmmme frimeeenn Dollars (US. $==114,900.. A0===). This debt is evidenced by Borrower’s note
dan:d :hc same da:c as lhxs So.un vinstrument (' Note™), which provides for monthly payments, with the fuil debt, if not

paid earlier, due and payable on ...oevs e SEETELEER 20,2983 weeee This Sexcurity lnstrument

secures to Lender: {a) the repayment 09 the debt evidenced by lhe Note, u1th inlerest, and all renewzls, extensions and
modifications. {b) the payment of all oth«r sums, with interest, advanced under paragraph 7 10 protect the security of this

’"l\ Security [nstrument; and (¢} the performanc’ of Borrower’s covenants and agreements under this Security Instrument and

't the Note. For this purpose, Borrower does hereby mongagc, grant and convey to Lender the following described property
N focated in ..o RPN L S e mreseaedvaes eere weeaee reersesrenmnerarens rvennrees County, Hlinois:
N
>~
\

L’HIT 1 Iy TEE 1914 NORTH HUDSON AVEIUS CONDOMINIUM AS DELINATED GN THE SURVEY OF

LOT 69 IN THE SUBDIVISION OF BLOCK ~2-IN CANAL TRUSTEES' SUBDIVISION IF SECTIOR
33 TONNSHI® 40 YORTH, RANGE 14, EAST CITHE THRID PRINCIPAL MERIDIAN, (HEREINAFTER ¥

.)‘_\ REFERRED T0O AS PARCEL ) WHICH SURVEY IS5 AVTACHED AS EXHIBIT ” A" TO DECLARATION OF
- o CONDOMINIUNM MADE BY THE BANY OF REAVESWUCQU TRUST NUMBER 1465 and recorded IN THE
™~ OFFICE OF THD ASCCRDEE OF DXEDS CF CCCO¥ COUNTY, ILLINOIS AS DOCUMENT NUMBER 235 .
! 50527 TOGETHER WITH ITS UNDIVIDED PERCINTACE '?"Z'ER:'.'S'."' IN THE CCoMMON ELEMENTS, :
ALL IN COCON COUNTY, ILLINOIS.

PASEMENTS APURTEXNANT TO THE ABOVE DESCRIBED REAL =STATT, THE RIGHTS AND EASEMENTS FOR
THE BEMNEFIT QF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TO ALL RIGARTS, EASEMENTS, COYVed N7TS, CONDITIONS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME ;S5 I'MOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HERFLN.

(T{ MORTGAGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE, I1S5 SICCESSORS AND ASSIGNS, AS RIGHTS AND

Pry # 14-33-306-048-1001

MHL To:

- THIS INSTRUMENT PRL PAR'D ay
BOX ¢23.CG ARMELLA A. RAT/

4800 NORTH HARLEM AVENUE [0 4]

HARWOOD HEIGHTS, IL &0656 (95

€

(92

which has the addressof ....o.......... 191"' HUDSON | STREET CHIC'-'GO’, ILLI""OIS ........................ . &1
1Street) (Cot) Q

Winois oo 89E2E . ("Propeny Address™); fdé

[Z- Co-ce]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurienances. rents. royallies, mineral. p) and gas nights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing1s referred toin this Security [nstrument as the “*Properiy.”™

BORROWER COVENANTS that Borrower ts lawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himirod vartations by junisdiction to constiiute a uniform securily instrument ¢covering real property.

ILLINOIS—s nglz fa~vy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, 1L
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lat¢ charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**'Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold paymtents or ground rents an the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds ducon the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantieed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement ts made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debii to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
at Borrower’s option, cither prompily repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funss held by Lender is not sufficient 1o pay the escrow items when duc, Borrower shall pay 1o Lender any
amount necessary ta riake up the deficiency in one or more payments as required by Lender. - -

Upon pavmen?'ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendcy. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall dpply. no later
than immediately priovsd she sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agZins. the sums secured by this Security Instrument.

3. Application of Paymi:nts. Unless applicable Jaw provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applica: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note: thizd. to amounts payable uridi'r paragraph 2; fourth, to interest due; and fast, to grincipal due.

3. Charges: Liens. Borrosszi shall pay all taxes, assessments, charges. fines and impositions artributable (o the
Property which may attain prionty oves this Security Instrument. and leaschold payments or ground renis, il any.
Borrower shall pay these obligations in'ths rmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ovied pavment. Borrower shail prompily fumnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower .nakss these payments direcily, Borrower shall prompily furnish to Lender
receipts evidencing the payvments.

Barrower shall promptly discharge any licn v-hich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the pavment of the obligatian selsiced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th=4i<n in. legal procesdings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien 1o this Sscurity Instrument. If Leader determines that asy part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower 2
notice identifving the lien. Borrower <hall satisfy the lien or 12k oire or more of the actions set forth above within 10 days
of the ziving of notice.

5. Hazard Insurance. Borrower shall keep the improverer/s. now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “'eatendeld ooverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousnis/and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjzct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal. include a standard mortgage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewu! notices. In the event of loss, Borrower snit sive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall L -upplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's seaurity is not lcssened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, thie insurance proceeds shall be
applizd 10 the sums secured by this Security Instrument. whether or not then due, with any exelss oaid to Borrower. If
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the jisurance carner has
offered 1o settle a claim. ther Lender may collect the insurance proceeds. Lender may use the procesds 1o7epair or restore
the Propesty of W pay sums secured by this Security Instrument, whether or not then due. The 30-dos reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procevds to principal shallnat extend or
postponce the due date of the monthly payments referred 103n paragraphs 1 and 2 or change the amount of th» puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property 1o deteriorate or commit waste. If this Secunty Instrument is on a2 feascheld,
Borrower shall comply with the prosisions sf the lease, and if Borrower acquirses fee title to the Property, the leaschold and
fee title shall ot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and zgreements contained in this Security Instrument, or thare is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or ta enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender’s actions may include paying any sums secured by 2 hien which has prierity over this Securiiy
Instrumenlt. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender docs not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additionzal debt of Borrawer secured by this
Security Instrumen:. Unless Borrower and Lender agree to other terms of payment. these azmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upoen notice from Lender to Borrower

requesting payment.
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