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19 .27... The moriragoris ...
.. ("Borrower"). This Security Instrument is given to
TATION .. which is organized and existing

under the lawsof ..., 2 .QE.. ,and whose address is
Old McHensy Road & fuite 83.- Long. Grove. Winols 50047 ...

Borrower owes Lender thepivisipal sum of ... SEVENTY.. THOUSAND . AND. NO/100
.......................................................... Pallars (U.S. 5.....70,000..00-.......). Thic debt is evidenced by Borrower's note
dated the same date as this Securiiv-Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid carlier. due and payable ol e September. ..1;..205 This Security Instrument
secures to Lender: (2) the repaymert o the debt evidenced by the Note, with interest. and all renewals. cxtensions and
modifications; (b) the payment of all Gib<r sums. with interest, advanced under paragraph 7 16 protect the security of this
Security Instrumert: and (c) the performtans < 0F Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does '.crelg)' tnortgage. grant and convey to Lender the foilowing described property
Iocated in [Sa County, [Ninois:

The South Fifteen (15) feet of (o. forty (40) and the North Twenty-two and
One Half (22-1/2) feet of Lot For y-One (41) in Dezengs Logan Sqguare Sub-
division of Block Three (3) in Garretisz Subdivision of Part of the East Half
{1/2) of the South East Quarter (1/4 of Section Twenty-Six (26), Township
Forty (40) North, RPange Thirteen (13), tast of the Third Principal Meridian,
in Gook County, Illinois.

i,

P.I. #13-26-427-004

2445 North Kimbhall Avenue
[Street]

Blinois ......80847 {"Property Address™);
[2z Coce)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances. rents, rovalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing s referred to in this Security [nstrument as the “Property.™

BoRROWER COVFNANTS that Borrawer is lawfully seised of the estale hereby conveyed and has the right to

morigage. grant and consvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrant and will defend gencrally the title 10 the Property against all claims and demands, subject to any

encumbrances of revord.

THIs SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
limied variations by jurisdicticn to constitute 2 uniform security instrument coverning real property.

ILLINGIS—singte Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Formm 3014 12783
4473 SAF STESTEMS ANO FORMS
CHICAGO, R
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1. Pasinent of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due
ihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the No:e is paid in {full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly 13xes and assessments which may fttain priority over this Security Instrument: (b) yearly
leasehold pavments or ground rents on the Property, if any; (c) vearly hazard insurance premiums: and (d) yvearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items.

Tne Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlsss
Lender pays Borrower interest on the Funds and applicabie law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was mad2. The Funds are pledged as additional security forthe sums secured by
this Security Instrument.

{f the amount of the Funds leld oy Lender, togeiher with the future monthly pavmients of Funds pavable prior 1o
the duce dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monzhly payments of Funds. If the
amount of the Frads held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
antount necesstov o make up the deficiency in one or more payments as required by Lender.

Upon pavmznt in full of 211 sums secured by this Security Instcument, Lender shall promptly refund to Borrawer
any Funds held by Louder. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than tmmediately priel 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cvedit Zga’ast the sums secured by this Security Instrument.

3. Application ef '3 'ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapiied: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note: third, 1o amounts payable'under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borsower shall pay all taxes, assessmen:s, charges, fines and impositions attributable to the
Property which may attain priority aver this Securily Instrument, and leaschold payvments or ground rents, il any.
Borrower sitall pay these obligations in b manner provided in pamgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie 1 which has priority over this Security {nstrument unless Borrower: (a)
agrees in writing to the payment of the obligationi sicured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfercement o£2a< lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te'this Security Instrument. If Lender determines that any part of
the Pruperty is subject to a lien which may attain prioni'y over this Security Instrument. Lender may give Borrower a
noticz identifving the lien. Borrower shall satisfy the lien or t4ke one or more of the actions set farth above within 10 days
of the gising of notice.

5. Hazard Insurance. Borrower shall keep the impros=rients now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extender, coverage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the tnsurance shall be chosen by Borrower <uoject to Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable 10 Lender and siizll include a standard mortgage clause.
Lender shall have the right to hold the policizs and renewals. If Lender requiies: Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower ii2l} give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shui”Geapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer’s security is noi lessened. If the
restoration or repair is not cvonamically feasible or Lender’s security would be lessened, e insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrcd-wa repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or nct then due. The 30°d=y period will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrovier’s right to any insurance policies and proceeds resulting
frem damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damag: or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisiens of the lease, and if Borrower acquires fee title to the Property, the leaseheqd and
fee title shali not merge unless Lender agrees to the merger fn writing.

7. Protection of Lender's Rights in the Property; Mortzage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights tn the Property (such as a proceeding in bankrupicy, probate, for condemnztion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the P -perniy and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by 2 lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from lender to Borrower

requesling payment.
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