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H. M. Lipsey, Vice President
{Myme)

La Grange Federal Savings & Loan Association
(Adcress)

One N. La Grange Road
La Grange, Illinois 60525

MORTGAGE 88385324

THIS MORTGAGE is made this 19th dayof August .
19 88 .between the Mortgagor.
Melvin Block and Marsha Block, his wife {herein ““Borrower™), and the Mortgagee.

La Grange Federal Savings & Loan Association . a corporation organized and
existing under the laws of the United States of America _ .

whose address is One N. La Grange Road

La Grange, Illinois 60525 (herein “Lender™).

WHEREAS. ocrower is indebted to Lender in the principal sumof U.S. S .
which indebtednc=, is evidenced by Borrower’s note dated and cxtensions and renewals
thereof (herein “"Noite™), providing for monthly instaliments of principal and interest. with the balance of indebtedness,
if not sooner paid. d ue ind pavable on September lst, 1998

TO SECURE 10 LenGe: tite repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interes{thereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenarits and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followis g described property located in the County of Cook . State of
Illinots:

Loc 8 in Block 11 in H. 0. Sc¢otve and Company’'s Brainard Park Subdivision, being a ()
Subdivision of the West Halt of the West Half of the North East Quarter and the (9%
West Half of the North West Quar.er of the South West Quarter of Section 9, H
Towmship 38 Norch, Range 12 East/ /o) rhe Third Principal Meridian, in Cook County.Eﬂ
Illinois, -

Permanent Tax XNo. 18-09-308-020-0000

which has the address of 1030 S. Stone La Grange
{Street? Klﬁ
linois 60525 therein “"Property Address™):
il Coce]

TOGETHER with all the improvements now or hercafter erected on the property. and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leaschold) are
hereinafier referred 10 as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right to morigage.
grant and convey the Property. 2nd thal the Property is unencumbesed, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencerally the title to the Property against ali claims and demands.

subject to encumbrances of record.
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i Pmment ol’ Principal and Interest. Borrower shall prompl[) pay when due the principal and interest
indebiedness evidenced by the Note and [ate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writlen waiver by Lender. Borros\rr shall pay
10 Lender on the day montkly payments of principal and interest are payable under the Note. until the Note is paid
in frll a sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any) which may atiain priority over this Mortgage and ground rents on the
Property. if any. plus onc-twelfth of yearly premium instaHments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder of 2 prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranieed by a Federal or stare agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intzcest or earnings on the Funds. Lender shall give to Borrower. without charge. an anaual accountiag of
the Funds shovingcredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged s 2dditional security for the sums secured by this Monigage.

1f the amount of th:: Funds held by Lender, togethzr with the future monthly installments of Funds payable pnor to
the due dates of taxes. 2.5¢ sments. insurance premiums and ground rents, shall excecd the amount required to pay said
taxes. assessments, insurarce premivms and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid to Bostower or credited 1o Borrower on monthly installmenis of Funds. if the amount ofl)
the Funds held by Lender shall’'nnt be suflicient 1o pay 1axes, assessments. insurance premiums and ground rents (2,
they fall due. Borrower shall pay 150 Lender any amount necessary to make up the deficiency in one or more pavmenis -
Lender may require. c‘?

Upon payment in full of all sum: siciired by this Morigage. Leader shall prompily refund 1o Borrower any Fu %
held by Lender. If under paragraph 17 herexf the Properny is sold or the Property is otherwise acquired by Lengey. )

&
o

o

Lender shall apply. no later than immediat:ly prior to the sale of the Property or its acquisition by Lender. any Fogds
held by Lender at the time of application as a<redit against the sums secured by this Mortgage.

3. Application of Payments. Unless appl.c20'=s law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be wprlicd by Lender first in payment of amounts payvable to Lender by
Borrower under puragraph 2 hereof. then to interest gayable on the Note. and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: faens. Borrower shall perform all of Berrower's obligations
under any mortgage. deed of trust or other security agreement with a lien which has priority over this Morngage.
including Borrower’s covenants to make payments when Jue. Borrower shall pay or cause 1o be paid all taxes.
assessments and other charges. tines and impositions attributuo’s to the Property which may atiain « priority over this
Mortgage. and leascheld payvments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements rov existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term ““extenced coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approvai shall not be unreasonaoly withheld. All insurance policies 204 renewals thercof shall be in a form
accepiable to Lender and shall include a standard morigage clause in favor of ud.in a form acceptable to Lender.
Lender shall has e the right 10 hold the policies and renewals thereof. subject to the 14 of any mortgage. de=d of trust
or other secunty agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and fender. Lender may make
proof of loss if not made prompily by Borrower.

[f the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 3) days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a ciaim for insuicic. benefits. Lender is
authorized to ¢ollect and apply the insurance proceeds at Lender’s option cither to restoration or ierai~ of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malnenance of Property; Leaseholds; Condominiums; Planned Unit Develemnents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detennration of the

- Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mongage is on a unit
in a condominium or & planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constitvent documents.

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreements centaired in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s option, upon notice to Borrower. may make such appcarances. disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mottgage
insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s writien agreement or applicable law.

Any amounts disbursed bv Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
become additional ind<Utedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec 1o other
terms of payment. such amounts shall be payable upon notice from Lender (o Borrower requssting payment thereof.
Nothing ¢ontained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender’s interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or pant thereof, or for comveyance in licu of condemnation. are
hereby assigned and shall be paid to Lender. subject 1o the terms oY any monigage, deed of trust or other securits agree-

ment with a lien which has priority over this Mortgage.
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