-

pemsranoco UNOFEICIAL cggﬂ“’

TR Pl g3 S L Tu ) ..1.} 25 i 1 9
Equity Credit Line Mortgage
! 27 o7xm -3

THIS MORTGAGE 1 Secwnytnslrument 15 given on_ My I - The mortgagor
18 ceixElle latTiconal ek EASE RTS8 TR TARnT -‘.:—___'_i_-_ ("Borrower’).
This Securty instrument is gwen to The First Nationat Bank of Ch:cago which is a national banking
associancn and whose acaress s One First Nat:onai Plaza. Chicago. liinois 60670( ‘Lender’). Bofrower®#
caeslerder ine ~axmyum cnncipal sum of Lrer HumirssZ Thousant Dollare 3 JU/RIL e
Dciass.uS & - - ... 1. 0Of the aggregale unpa g amount of all loans made by Lender
cursuanrt o thatcentain Ecuny Cred:t Line Agreement (“Agreement”) of even date herewith whichever is
tess Th's geft s evidenced by the Agreement executed by BorrowBFBated the same date as this
Sac.nty mstrument wh ch Agreement provides for monthly interast payments. with the fult debt. if not
vaid ear.ar 2ue 3anC sasatie on demand after seven years from the date of 1his mongage. The Lender
&l prow.de the Borroaer st a hinal payment notice at least 90 days before the tinal payment must be
made The Agrecment proviges thalt 1oans may be made from ime to time (but in no event iater than
20 years trom the gate bereof) not to exceed the above slated maximum amount cutstanding at any one
ime. Al future 10ans will have the same prionty as the onginal loan. This Security Instrument secures
to Lender. (a) the repasment of the debt evidenced by the Agreement, with interest, and aif renewais,
axters cng ang mochicatons 1D the payment gt alt other sums. with interest, advanced under para-
3rapn & ! orctect tre securnty of thus Securily instrument: and (€} the performance of Borrower's
zonvenants asa anreements under this Securnty Instrument and the Agreement. For (his purpose, Bor-
rower Coes Pere oy mortgage. grant ang convey 10 Lender the {oliowing descnbed propeny located

2 .. County, llinois:

sl

" :.g_*_'_qlnd 0! nersunsbly

o P SO

R west 175 of Section
ipal Meridian, in Cook

ftinoss .. . ... .. i"Property Address )

TOGETHER WITH 3! the mprovements nc a Of hereyfler erected on the property, and all easements.
rghts. apourterances rents royalties mineral. il and gas'nahts and profits. water rights and stock and
ait hxtures now of hereafter a pan of the property. All repiz.ce nents and additions shall atso be covered
by this Saecunty instrument Ali of the foregoing is refarred tour tris Security Instrument as the“Property.”

BORROW/ER COVENANTS that Borrower is lawfully seised ¢r¢ tihe estate hereby conveyed and
nas the night to mortgage. grant and convey the Property and that the Property is unencumbered. excep}fx
for encumprances of record 5! ? o
2 m».m is a priof moﬂgage homc‘_

Borrowerto ii:zl. Line . _dated _Z_/LsT

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa ot and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billegt and unpaid interesl. then to principal. and then to accrued and unbilled interest.

3. Charges: Liens. Borrower shall pay ali taxes, assessments, charges. tines and impositions attribut-

able to the Property which may attawn priofity over this Security Instrument, and leasehold payments or
ground rents. it any. Borrewer shall promptly furnish to Lender all notices ol amounts 1o be paid under
this paragraph. The Borrower shall make these payments directly, and promptly fumish to Lender
receipts evidencimg the payments.

Borrower shall promptly discharge any ien which has priority over this Security Instrument other than
tre oror mortgage descrnbed above. unless Borrower: (a) agrees in wriling to the payment of the obliga-
ton secured Gy the hen in a manner acceptable to Lender; (b} conlests in good faith the lien by, or
deteras aganst enforcement cf the hen in, legal proceedings which in the Lencer’'s opinion operate fo
prevent x"e e~torcermen: ol the lien or forfeiture of any pan of the Property; or (c) secures from the holder
of the ier an agreement satistactory 1o Lender subordinating the lien 10 this Security Instrument. If
Lender determines that any part of the Property is subject lo a lien which may attain priority over this
Security Instrumen!. Lender may give Borrower a notice identifying the lien. Borrower shali satisty the
lien or take cne or mofe of the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Borrower shail keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage'’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insutance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonabiy withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower
shall promgtly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shali give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shah be applied 10 reslo-
ration of repair of the Property damaged., if the restoration or repair is economically feasibie and Lender’s
security is not lessened. H the restoration ot repait is not economicaily feasible or Lender's secunly
would be lessaned. the insurance proceeds shatl be applied to tie sums secured by this Security Instru-
ment, whethr or not then due, with any excess paid to Borrower. If Borrower abandons the Pronany. of
does notl answar within 30 days a nolice from tender that the insurance carrier has offered 1o settie a
claim, then Ler.de-may cotlect the insurance proceeds. Lender may use the proceeds 10 tepair of restore
the Property or {0 r.ay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin w'en the notice is given.

I under paragraph ‘o Ve Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting froin aemage 10 the Property prior 10 the acquisition shall pass 1o Lender to the
extent of the sums secured by this Security Instrument immediately prior 10 the acquisition.

5. Preservation and Ma'wenance of Property; Leasehokis. Borrower shall not destroy, damage or
substantiatly change the Propf iy, aliow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold, Bo . wer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the lraashold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the 2rv.perty. If Borrower falls to perform the covenanis and agree-
ments contained in this Security Instrumen?, cr there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a po-eeding in bankrupicy, probate, {or condemnaltion or {o
enforce laws or regulations), then Lender may .0 and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propeity. Lender's actions may include paying any sums
secured by a lien which has priority over this Secu.ity Instrument, appearing in coun. paying reasonable
attomey's fees and entering on the Property to make r:psirs. Although Lender may 1ake action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrap’: shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Le!icr agree to oiher terms of payment. these
amounts shatl bear interest from the date of disbursement at tt.e Agreement rate and shall be payabie.
with interest, upon notice from Lender to Borrower requesting paym=nt.

7. Inspection. Lender or its agent may make reasonabie enities uon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectiun snecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direr« or consequential. in con-
nection with any condemnation or other taking of any part of the Propenty, ¢1 for conveyance in lieu ol
condemnation, are hereby assigned and shall be paid to Lender.

in the event of & total taking of the Property, the proceeds shali be applied to the sumy secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In \he Zvw2oni of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums’s:cured by this
Security instrument shall be reduced by the amount of the Froceeds multiplied by the {iollorving fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) 102 {air market
value of the Property immediately before the taking. Any balance shall be paid 10 Borrowe:

If (ke Property is abandoned by Borrower, or if, atter ncilice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Botrower faits to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds. at its option.
@ither to restoration or repair of the Property or 10 the sums secured by this Security Instrument. whether

of not then due.

9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Securitly Insirument granted by Lender 10 any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest of refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver ot or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does nol execute the Agreement:
(8) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personaity obligated ic pay the sums
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secured by this Secunty Instrument; and (c) agrees that Lender and any ather Borrower may agree to
extend. modity. forbear or make any accommodations with regard to the terms ot this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If 1he loan secured by this Security Instrument is subject to a faw which sets max-
_ imum loan charges. and that law is linally interpreted so that the interest of other loan charges collected
i or to be cotiectled in connecthion wtith the 10an exceed the permitted limits. then: (a) any such ioan charge
shall be reducec by the amount necessary 1o reduce the charge to the permitted limit; and (b} any sums
aiready colliectec from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may chocse 1o make this refund by reducing the pnncipal owed ynder the Agreement or by making a
girect cayment 1o Borrower I arefund reduces principal. the reduction will be treated as a partiat prepay-
ment without any prepayment charge under the Agreement. :

12. Legisiation AHecting Lender's Rights. Hf enactment or excifation of applicable laws has the eflect
of rendaring any provisron of the Agreement or this Security Instrument unenforceable according to its
terms. Lender a! its oplion. may require immed:ate payment in fult of all sums secured by this Security
Imstrumanians may W Cke any remedies permitted by paragraph 19. 1t Lender exercises this oplicn.
Lenger sial-lake the steps specihied in the second paragraph of paragraph 16.

13. Notices. /=, =01.ze to Borrower provided for in ts Security Instrument shall be given by detlivering
it or Dy maanget Py first class masd unless apphcable law requires use of another method. The notice
sha!ll be 2rectecis The Properly Address of any other address Borrower designates by notice to Lender.
Any notice 12 Le~der.snali pe given by first class mail 10 Lender’s address stated herein or any other
address Le~2er 2ag'gruies by nolice 1o Borrower Any notice provided for in this Security instrument ;
sha Ce tee~es (2 Naceoren given L Bortawer ar Lender when given as proviced in this paragraph. !

14. Governing Law: Sevsrability. This Security instrument shall be governed by federal law and the law
ot Ilhingis in the event that any provision of clause of this Secunty Instrument or the Agreement confhcts
atth appl:cab'e 1aw. such conilicl shall not affect other provisions of this Security Instrument or the
Agreement amich Can be given etlec’ without the conflicting provision. To this end the provisions of thus
Secutity Instrument and the Agreer ient are declared (o be severable.

15. Borrower's Copy. Each Borrower (3hall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz: rmerest in Borrower; Due on Sale. If all or any pan of the
Property or any interest in111s sold of transterred (o0 if a benehicial interest in Borrower is so0ld or trans-
terreq and Bciroaer 1s rol a natural person) ~ thout Lender's prior written consent. Lender may. at
its oplior. reguite «mmeciate cavment in full of ali3ums secured by this Securily Instrument. Hovever,
th's cohion shalt nel De exercised by Lenget f exercise'to protibited by federal iaw as of the date of this
Secunty Instrument.

It Lenger cua-c:ses tris oplion. Lender shall give Boriov/es'notice of acceleralion. The notice shall
provide a perod of nct less than 30 days {rom the date the neiic 2 is delivered or maited within which Bor-
rOWer MuSt Cay a'' SUMS secred by this Secunty Instrument I -Gorrowefr fails 1O pay these sums prior 1o
the expiralian o' 1h.s penod. Lencer may invoke any remedies pamitied by this Security Instrument
without turther not.ce or demangd on Borrower.

17. Borrower's Right to Reinstale. If Borrower meels centain conditicits) Borrower shahl have the right
15 have enfarsement of this Secunty Instrument discontinued at any Linio p/io7 to the eniry of a judgment
eniorcing ths Securty Irstrument. Those conditions are that Borrower: (3} 2ys Lender ail sums which
ther wou 2 be due Lnder 15 Secunty Instrument and the Agreement had n) arceleration occurred: {b)
cures any cefault ¢t any clher covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrumert. ncieding. but not Mmited to. reasonable attorneys’ tees. (d) 17A0S such action as
Lender may reascnadly require 1o assure that the lien of this Secunty Instrument. L.enc er’s rights in the
Property and Barrower's obligation 1o pay the sums secured Dy this Secunity Instruriier¢ shaif continue
unchanged. ang el not use this provision mMore frequently than once every iiv: years. Upon
rainstatement by Borrower. this Security Instrument and the obligations secured herety srall rematn
tully effective as 1f nc acceieration had occurred. However, this night to remnstate shall nolargly in the
case of accelerathon under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be 1in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelecation: Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) i
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration ‘
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s ;

1aith betie! thal ihe prospect of paymenl or performance is impaired. The notice shall specity: (a)the i
default: (b) the aclion required to cure the detault: (c) a date. not less than 30 days from the date the notice
is given to Borrower. by which the default must be cured; and (d) that failure 10 cure the defautt on or
before the date specilied in the notice may result in acceleration of the sums secured by this Security
instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a delault or any other defense of Borrower 10 acceleration and foreclosure. I the
delault is not cured. or the reason for the belief that the prospsact of payment or performance is impaired is
not corrected. on or belore the date specified in the notice, Lender at its option may require immediate .
payment in full of all sums secured by this Security Instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses incurred in
tegal proceedings pursuing the ‘emedies provided in this paragraph 19, including, but not limited to, rea- :
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly and at
any time prior 10 the expiration ot any period of redemption {ollowing judicia! sale, Lender tn person, by
agent or by judicially appointed receiven shail be entitled to enter upon, take possession of and manage
the Property and 10 collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonable attomeys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shatl release this
Security instrument without charge 1o Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. ! one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend and suppiement the covenants and agreements of this Secunty

instrument 3~ i the rider(s) were a part of this Secun Infrt‘r}:n&eg.u YV

BY SIGN!NG BELOW, Borrower acgbls aﬁ agrees 1o the terms and covenanis contained in this
Security Instnument and in any rider(s) executed by Borrower and recorded with it.
LaSalie Nati<iZ) Bank as Trustee unter ’I‘r‘ust Agrcement dateld AupurT 1. LF
and knoWn 2s/0rust Number 10-23u09-08 Foa——  mtL

. /"_’ . . %
] > ! o T e o
X Q—/ 2/ % y,-:,él i il L

o
President Aspistant  Secrevary

<

(St ace Ligiow This Line For Acknowied

This Document Prepared By: Famela L Vurohy )

The Sirst tiouoe-zt Bark of Chicang

Suite UARZ
Chicegd,/iL

STATE OF ILLINOIS, Clock Couiily ss-

v G 7 .
1, Sancy u- gﬁ;;';’mm.&motaw Public in ans for £3id county and state. ¢o
hereby certify that =9 = i e Grbiap Mwiisllnt Secver o

personally known t0 me 10 be the same person{s) whose name{s) _3.€-_ ____ subscgfjbed to the

fotegoing instrument, appeared before me this dgy in person, and ackncwirdged that 2
signed and delivered the said instrument as _g!ggz free and volur tary acl, for the uses and

purposes therein set forth.sfe | A<Arr i+ wAaTINAL frvur, RS 7R u s Ve Y
Given under my hand and official seal, this SH _ dayol = S
My Commission expires: M4 - 2¢ o Ve j [
ayul
Notary Public/ ﬁ
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