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Thla Indenture, Made this 24TH day of AUGUST , 19 88, between

NORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN » MOT(gRgOT,

a corporation organized and existing under the laws of THE STATE OF WISCONSIN ’
Morigagse.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgages, as is evidenced by a certain promissory nose bearing even

date herewith, in the principal sum of _ : ‘
THIRTY EIGHT THOUSAND DOLLARS AND NO/100 Dollars {’38,000.00 ’ )

payable with interest at the reic of  TEN AND ONE HALF
per ventum | 10.50 Yeiper annum on the unpald balance until paid, and made payable io the order of the Mortgagee at its

ofiice in -~ 157C0 BLUEMOUSD ROAD BROOKFIELD, WISCONSIN 53005 » O

at such other place as the holder may Jesiznate in writing, and delivered; the said principal and interest being payable In monthly inxaliments of

THREE HUNDRED FORTY SEVER DOLIARS AND 61/100 Dollars (8 347,61 )

on  OCTOBER 1ST . 1% 88 . and a like sum on the first day of euch and every month theseafier untl the note is fully paid.
eveept that the final payment of principal and intefest,)if not sooner paid, shall be due wnd payable on the first day of SEPTEMBER 1ST
X 18

Now, (herefore, the said Mortgagor, for the better secuii7g of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, aue’ =3 these presents Mortgage and Warraat unto the Morigagee, iti succesiors
or assigns, the following described Rea) Estste situate, lying, and '~<ing in the county of COOK
and the State of [ilinois, to wit:
UNIT 8-113 TOGETHER WITH ITS UNDIVIDED PERCEN.ALE INTEREST IN THE COMMON ELEMENTS IN
STEEPLE HILL CONDOMINIUM AS DELINEATED AND DEFILFZ IN THE DECLARATION RECORDED AS
DOCUMENT NO. 25288100, IN THE NORTHEAST 1/4 OF SECTICN 16, TOWNSHLP 41 NORTH, RANGE 10,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TiLINOIS, :

PROPERTY ADDRESS: 1085 VALLEY LANE UNIT #113 | '
HOFFMAN ESTATES, ILLINOIS 60194 ‘88387430

TAX NUMBER: 07-16-200-046-1230

.

Together with all and singular the tenements, hereditaments and sppurtenances thereunio belonging, and the revis; wyues, and profils
thereof; and all apparatus and fintures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb- -
ing and other fixtures in, or that may be placed in, any bullding now or heresfier standing on said land, and also all the estate, right, title, .
and interest of the said Mortgagor in snd to said premises. :

To have sad (0 bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the sald Morigagee, its successors  material men to attach to sald premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein sof forth, as hereinafier provided, uniil sald note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxer and assessments on aaid premises, or
Homestead Exemption Laws of the State of lllinois, which ssid any tax or assessment that may be levied by authorlty of the
rights and benefits the said Mortgagor does hereby expresly State of Minois, ¢r of the county, lown, village, or city in which
release and walve. the ufc; iland ls situate, upon lheﬂMoruuw on t;:coun; of the

. ownership Lhereof; (2) a sum sfficient to keep all bulldings that

And sald Morigsgor covenaniy and agiees: may at any time be on said premises, during the continuance of

; . , . . id indebiedness, insured for the benefit of the Mortgagee in
To keep 1aid premises in good repair, and not to do, or permit n
to be done, upon said premises, anything that may impalr the “"fl" ff;?:h‘:' '\"";I‘_""’“:' And in such amounts, as may be re-
value thereof, or of the security intended 10 be effected by virtue 9 Jagee.

This form |9 ueed In connection with morigages lnsured under the one- 10 feur-family programs of the Natienal Housing Act which provide
for periodic Morigege Ineurance Premium peyments.

Paga t ol 4 HUD-22{10Mi10-88 Edition}

4 24 CFR 203.17(a)
@ VMP MOATGAGE FORMS » (313) 7924700 » (BO0) 5217201
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or Incumbrance other
than that for taxes or assessments on said premises, or 1o keep
said premises in good repuir, the Mortgagee may pay such taxes,
assessments, and [nsurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem nevessary [or the proper preservation Lhereof, and
atty moneys 3o paid or expended shall become so much addi-
tivna) indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the morigaged pramises, il not otherwise
paid by the Mortgagor,

1 is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have 1he right 10 pay, discharge,
Or Temove any tax, assessment, or (ax lien upon or againsi the
premises described hesein or any part thereof or the improve-
ments situated therson, so Jong as the Mortgagor shall, in good
faith, contest the same ¢ the validity thereol by approprinte
legal proceedings broughy it a court of competent jurisdiction,
which shall operate to prevzat she collection of the tax, assess-
ment, or lien so contested awd <k sale or fotfeilure of the said
premises or uny part thereof 10-sa%50¥ the same.

And the said Mortgugor further <o’ ziants and agrees as
follows:

That privilege is reserved to pay the debt in whaic, or in parn,
on any instaliment due date.

That, together with, and in addition to, the monthiy (i ments
of principal and interest payabie under the terms af the-nore
secured hereby, the Mortgagor will pay 1o the Morigagee, cn the
fiest day of each month until the said note is (ully paid, the
following sums:

(a)  An amount sufficient 10 provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the pote secured hereby are insured, or @ monthly
charge (in lisu of & morigage insurance premium) if they are held
hy thye Secretary of Housing and Urban Development, as foliows;

{3 I and su long as said note of even date and this instru-
ment are tnsured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulale in the
hands of the holder one (1) month prior to its duc date the an-
nual morlguge inmsurance poemium, in order [0 provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Developnient pursuan! to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) I and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
men!, a monthly charge (in lieu of a morigage insurance
premium} which shal! be in an amoun) equal to one-twelfth
(1- 123 ol vne-half {172) per centum of the average outstanding
balance due on the note computed without taking Inte account
debinguencies or prepayments;

{b) A sum cqual to the ground rents, il any, next due, plus
the premiums that will next become due and payabie on policies
of fite atid other hazard insusance covering the mortgaged prop-
erty, plus tuxes and assessments next due on the morigaged prop-
ety Gl s estimated by the Motigagee) less all sums already paid
therefor dimided by the number of months to elapse belofe one
tmonth prioe 1o the date when such ground rents, premiums, tuxes
and assessnenty wal) become delinquent, such sums io be held by
Mattgagee 1 trust 1o pay said ground rents, premiums, taxes and
specidl ussessments; and

(v} Ali payments menticned in the two preceding subsections
of this paragraph and alt payments to be made under the not¢

secured hereby shall be added together and the aggregate amount
thercol shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth:

(1) premium charges under the contsact of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liey of mortgage insurance premium), us the case may
be;
(1) ground rents, if any, laxes, special assessments, fire, and
other hazard insuraace premiums;

(141) interest on the note secured hereby;

(V) amartization of the principal of the said nete; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgugor prior 10 the
due date of the neat such paymenl, constinle an event of default
under this morigage. The Mortgagee may collect a late charge”
not 10 exceed four cents (4°) for each doliar ($1) for each pay-
meni mure than fifieen (13) days in arrears, to cover the extra
expense involved in handling delinquent payments.

ZSf.‘QQ

- 08P

If the total of the payments made by the Morngagor under
subsection (h) of the preceding paragraph shall exceed the .-
amount of the payments actuglly made by the Monigagee for
ground rents, laxes, and assessnents, of insurance premidims, us
the case may be, such excess, if the loan is curreny, ut the aption
of the Mortgugor, shalt be credited on subsequemt payments (v be
made by the Morngagor, or refunded 10 the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (bJ of the preceding puragraph shall not be sulficient
10 piy ground rents, taxes, and assessmenls, o7 inauranee
premiums, as the ciase may be, when the sume shall become due
and payabie, then the Mortgagor shall pay to the Mortgagee any
arnount necessary 1o make up the deficiency, on or before the
dute when payment of such ground rents. tuxes, assessments, or
invaraie premiums shall be due. If at any time the Morigagor
shall *¢pacr o the Morigagee, in accordance with the provisions
of the wio'e sscured hereby, full payment of the entire in-
debtedness represented thereby, the Mongagee shall, in com-
puting the amouni »f such indebiedness, credit 1o the account of
the Mortgagor i’ pzyments made under the provisions of subsec-
tion fu) of the precedinz paragraph which the Mortgagee has nol
become obligated to jmvan_the Secretary of Housing and Urban
Development, and any bijance remaining in the funds ac-
cumulated under the provisions of subsection fb) of the preceding
patagraph. [f there shall be a de’aur under any of the provisions
ol this mortgage resulting in a publiz szl of the premises covered
hereby, or if the Mortgagee acquires (b2 property otherwise after
defsuls, the Mortgagee shall apply, ai the time of the commence-
ment of such proceedings or ut the time the Zroperty is otherwise
acquired, the balance then remaining in the fuads accumulated
under subsection 7b) of the preceding paragraph as & credi
against the smount of principal then remaining wnpaid under siid
nate amd shal) properly adjust any peyments which shall bave
been made uader subsection fu) of the preceding paragruph,

And se sddiifonn) security for the payment of the indebtedness
alotesuld the Mortgagor does hereby assign (o the Mortgigee all
the rents, issues, end profils now due or which may hereaflter
become due for the use of the premises hereinabove described.

That he will keep the imiprovements now existing or hereafter
etected on the mortgaged property, insured as muy be required
from Jime to time by the Mortgagee agrinst loss by fire and
other hazards, casualties and contingencies in such amount: and
for such periods as may be required by the Mortgagee and wil)
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

-

Page 20! 4
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SECURITY INSTRUMENT RIDEN

THIS RIDER is made this 24THday of AUGUST 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the “lender™) of the same date and covering the
propecty described in the Security Instrument and located at:

1085 VALLEY [ANE ONIT #113 HOFFMAN ESTATES, ILLINOLS 60194
M Property Address

The Provision hereby ircorporated by this Rider is:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payabie if all or a part of the property is sold or
otherwise transferred (other tha:i-by devise, descent or operation of law) by
the mortgagor, pursuant to a contrace of sale executed not later than 12
months after the date on which the morrsage is endorsed for insurance, to a

purchaser whose credit has not been approved in accordance with the require-
ments of the Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Sccurity Instrument Rider.

A
L3 G

-Borrower ‘\lOHN . GOR%N'“

-Borrower (Seal)

-Borrower (Seal)
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Vs CoNpoOMESTU St RIDE R s maade this 24TH dayof  AUGUST .19 88 .
and 1s meorporated e aid shadt be deermed W amend and supplement the Morigage, Deed of Trost or Secunity Deed (the

“Secunty Instrument Yol the some date grven by the undersigned (the " Borrower ) to seeure Borrower™ Note 1o

NORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN e L ender™

of the same date amd covering the Property deseribed in the Secunity Instrument and locited at:

1085 VALLEY LANF, UNIT #113 HOFFMAN ESTATES, ILLINOIS 60194

[Property Address)
The Property includes aounit i, togetbier with an undivided interest in the common elemenis of, a condominium project

Kiown us.

STEEPLE HILL 1ame ot Convomuniurn Project]

¢the “Condommum Project”™ ) 18 the owners assocuition or other eotity which acts for the Condomimum Project {the
“Owners Associthion’ ) holds title 1o property for the benetit or use of ils members o1 sharcholders, the Propenty abso
icludes Borrow er's interest i the Owners Associstion and the uses, proceeds and benefits of Burrower™s interest.

CONDUMINL M COVENANTS. [ oaddition to the covenants and agreements made i the Secunty Instrument,
Borrower and [Lendesfurther covenant and agree as follows:

A, Condomiziam Obligations. Borrower shall perform oll of Borrower's obligations under the Condominium
Project’s Constituent Ooruments The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonen i eiject. (i by -Jaws, () code of regulanhions; and (iv) other equivalent documents. Borrower shall
promptdy pas. s hen dud, Sldaes and assessmients umposed pursuant o the Constituent Documents.

B, Hazard Iasurance. Selong s the Owners Sssoctabion maintams, with a generally accepted insurimce carrier, a
“master’ or Uhlanket™ pobicy dn e Condomimum Project which is salisfuctory to Lender and which prosides msurance
coverige tn the amounts, tor the peeods, and agatast the hazards Leader requires, including fire and hazards included

within v term “extended coverage,’” thea
(o 1ender wanves the privisierin Uniform Cosenam 2 for the monthly payment to Lender of one-welfth of

the yearly premum mstallments For hazard insurance on the Property; and
(a1} Borrawer's obhgation unde/ Uniforns Covenant § 1o mamtain hazard insurance coverage on the Property
s deeined satistied to the extent that the requiresd cosering: 1s provided by the Owners Association pohey
Horrower shall give ender prompt notice of2ny lipse in required hazardinsurance cos erage
In the event of a distrthution of hazard msyracce proceeds in heu of restoration or repar followmg i loss 1o the
Property, whether ta the umit or 10 common elements, Cos proceeds payable 1o Borrower are hereby assigned and shall be
pard (o L ender For apphcation to the sums secured by the Secusits Instrament, with any excess pand 1o Borrower
. Public Liabilits Insurunce. Borrower shall takd such actions as may be ceasonable tomsure thit the Ownerns
Assoviation nLunbaas g pubhic Ity isusmce policy acceptabioan fonm, amount, e extent ol coseriapge 1o 1 ender
. Condemnation. The proceads of any award or clavm loddamages, direct or consequentiad, payabie fo Borrower i
connection with any comdernnation of other Lihing of all or any et the Property, whether of the unitor of the common
clemients, or Yor any consesance i hieu of condemmnation, are hereby/assigned and shall be pard 10 Lender Such proceeds
shall he applied by Lender 1o the suims secured by the Secarny Instrumeitas provuded in Uniform Covenant @
E. Lender's Prior Consent. Borrower shall not, except after notesc to Lender and with Lender's pnivg wnitien
cansent, crthier pagtition ar subdiy rde the Propesty of consent o
(1 the abandonment or termination of the Condommum Progect, exzept for abandonment or lermpation
regquired by law n the case of substantial destruction by fire or other casualty or hocase of o taking by condemnation or

enunent Jomain,
tn) any amer dment toany provision of the Constituent Dociments if the'prasision s for the cypress benclil of

Lender:
(i) termnation of professional management and asumption of self-managenent'of the Owners Association;

or
Gvd any action which would hase the effeet of rendernng the publie habihily insurante vos erage sminmntinnied by

the Owners Association unaceeptable to Lender

t. Remedies. U Horrower does not pay condominsum Jdues und assessments when due. then Ldmler may piy then
Any amounts dishursed by Dender under this paragraph I shall become additional debt of Horrower secured oy the Secunly
Tistrurent U nless Boreower and Lender agree to other terms of payment, these amounts shall bear interest Brom the date of
Jishursement at the Note fate arkd shall be payvable wath inierest, upon notice from Lender to Borrower requesomg payment.

By Stoniso Bt ow Horrower accepts and agrees 1o the terms and provisions contamed in ths Condommum Ruder
P
\ X

' JOHA D. GORDON

Peri kv %R el L e

-Borrovwar

{Seal)
-Borrower

(Sign Originel Only)
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