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MORTGAGE

THIS MORTGAGE (*'Security Instrement™}is givenon AUGUST 24
oa Themortragoris  jguun €, FIORY AND NARY U. FIURE, HI5 MIFE

{"Borrower"). This Srurity Instrument isgivento  CENTRUS) MUKTGAGE CORKFORATION

which is organized and exist’ar under thelawsof o/ 100N , and whose address is
390 S.W, 12TH. AV, oDEERF IELD BEACH, FL 33443

{"'Lender”).

Borrower owes Lender the principa’ semol 1Ty FIVE THOUSAND AND KD/100

Dollars [U.S. § ,000. Y. This debut is evidenced by Borrower's note
disted the same date as this Security Instrume’st (¢ Notc"). whuh pruwdes for monthly payments, with the full debt, if not
pard carlier, due and payable on T TENDC 20 This Security Instrument
secures to Lender: (4) the repayment of lhc deb e xdcnc.cd by the Note, with inierest, and all renewals, extensions and
muodifications,; (b) the payment of all other sums, wira 11erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boricwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does hereby morygage, grant and canvey to Lender the following described property

located in Co0% County, [llinois:

SFE MITAOED L e Thiv instrumcut sae prepared by:
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which has the address of 1243 CALUNIN legd UNLT ¢ &1L (clmf'm_r.rme

flhnms 4047 {"Property Address™);
2o Codel

ToGITHER WHH all the improvements now or hereafier erected on the property, and all casements, righis,
appurienances, rents, rovaltivs, minerad, ail und gas rights and profits, water rights and stock and atl fixtures now or
hereatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al ol'lhc
foregong is referred (oan this Security Instrument as the “Property.”

BORROWER COVESaNTs that Borrower is lawfully seised of the estate hereby conveyed and has the righs 10
mortgage, grant and convey the Property and that the Praperty is unencumbered, encept for encumbrances of record.
Horrower warrants and will defend generally the title 10 the Property against alf cluims and demands, subject to any
encumbrances of record.

THIS SECURITY ISSTRUMEST combines uniform covenants for nahonal use and non-uniform covenants with
himted viranions by Jurnisdichon 1o constitute i uniform security instrument covering real property.

ILLINOIS -Siegie 5 amity--FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
. Amended 5/87
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1. Payment of Prifiipal tefest; Prepayfvent and 'Cha R oProwerShall promptly pay when due

tire priscipal of and mterest on the debt evidenced by the Note and any prepaymen) snd late charges due under the Note

2. Funds fur Taxes and Insurance.  Subject to applicable law or 10 a written wiiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, vitl the Note is paid in full, 2 sum (“Funds”) equal 1o
onc-twellth of Gooyearly tases apd assessments which may attain priority over this Securily Instrument: {b) yearly
feaschold payments or growsd rents on the Property, 1if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage isurance premums, (f uny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Futids st be held in an institution the deposits or accounts of which are insured or guaramecd by a federal
ot stitte ageney (ocluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Eender may not charge fo- holding and applying the Funds, analyzing 1he account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument 1o pay the cost of an independent tax
repurting servive shall not be a charge for purposes of the preveding sentence.  Borrower and Lender may agree in wriling
vhat interest shall be paid on the Funds. Unless an agreement is made or appticable law requires imerest fo be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, wilhout charge,
an annual accounting of 1he Punds showing credits and debils 1o the Funds and the purpose for which each debit 1o the
funds was minde. The Funds are pledged as additional securhty For the sums secured by this Security Instrument,

I the amount of the Funds held by Leader, tagether with the future monthly payments of Fuatds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's opron, cither promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the P ands held by Lender is not sufficient 1o pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary bemake up the deficiency in one or mare payments as required by Lender.

Upon payraercin full of sl sums secured by this Security Insirument, Lender shall promptly refund 10 Borrower
any Funds held by Lendrer, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
thun immediately priosta/the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as a credit agaifizl 1he sums secured by this Security Instrument.

3. Application of Payicnts.  Unless applicable law provides otherwise, all payments seceived by Lender under
paragsaphs | and 2 shall be upplied: first, to lste charges due under the Note; second, 1o prepayment charges due under 1he
Note; third, to amounts payable uhZer paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority oves-this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in £ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owe peyment. Borrower shall promptly furnish 1o Lender all notices of amounts
o be paid under this paragraph. If Borrowur makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencir g the paymenis.

Borrower shall promptly discharge any i which has priority over this Security Instrument unless Borrower: (a)
agrees (n writing to the payment of the obligation secrirzd by the lien in a manner acceptable ta Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any pa:i of the Property: or {c) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien ¢ this Security Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority oven this Security Instrument, Lender may give Borrower a
notice idenufying the lien. Borrower shall satisfy the lien or 1a%< rie or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemint: now existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term “extendcd Zoverage” and any other hazards for which Lender
requires nsurance. This insursnee shall be maintained in the umounts =ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcito Lender's approval which shall not be
unreusonably withheld.

Al insurance policies and renewals shall be acceplable 1o Lender and-shall include a slandard morigage clausc.
Lemder shall have the right 1o hold the policies and renewals. I Lender requires, oo rower shall promptly give to Lender
atl receipts of puid premiums and renewal notices. In the event of loss, Borrower shia)! give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tecurity is not lessened. If the
restoration of repar is not economically feasible or Lender’s security would be lessened, the irsuiance proceeds shall be
applied 10 1he sums secured by this Security Instrument, whether or not then due, with any exces: raid 10 Borrower. If
Burrower abandons the Property, or does not unswer within 30 days a notice from Lender that (ns tncurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris *o repair or restore
the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 30-dar’ poriod will begin
when the natice is givea. :

tinless Lender and Borrawer otherwise ugree in writing, sny application of proceeds to principal shulliof exfend or
pustpone the due date of the monthly payments referred 10n paragruphs | and 2 or change the amount of 1he payments, f
under paragraph 19 the Property is acquired by Lender, Barrower's right 10 any insurance policies and proceeds resuhing
from damage to the Froperty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property lo deteriorate or commit waste. IT this Security Instrument is on a leuschold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee titke shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or fo enforce laws or
regulutions). then Leader may do and pay for whatever is necessary o protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
fustrument. appearing in court, paying reasonable allorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amaunts disbursed by L.ender under this paragraph 7 shal) become additional debt of Borrower secured by thss
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ul the Nule rate and shall be payable. with interesl. upon notice from Lender 1o Borrower

requesting pay ment
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Pites 0N b s RIor g made this 24TH day ol AUGUST .1vg8
At 1 !Ihnl}'”!-‘l it atnd shall be deemed to ammend and supplemient the Muorgage, Decd of $rost or Securds I)cml tthe
ssecurnth Tnstrument ol the same date piven by the underagaed tthe "Borremer ™ niosecure Bermower's Note to

CENTRUST MORTGAGE CORPDRATION, A CALIFORNIA CORPORATION (he “Lender™)

of the same Jdate and cosering the Properny deseroibed ia the Secunty Insteument and focated a
1243 BALDWIN LANE #611
PALATIHF, ILLINCIS 60087

vorrty Adlresy)

I he Properts ascludos o unst o, together sath an undivided iiterest i the commnn clements of, w condemithiam projedct

hnown as SAN TROPAI CONDOMINIUM BUILDING NO. |

a0 Langsrtemuin Progecty

fthe “Condominigm Projpect’™) B the oswners assoviafion or other ety which acty for the Condomuanmuin Projeet (the

SOnes Assochaton’) holds e 1o propeets for the benelit o use of ity members of sharcholders, the Property also
sictudes Borrens er's rriterest i the Chaners Association and the uses, proveeds and benehits of Borrower’s interest

COsBOASIL M CovEsasts In addinon o the covenants and agreements wade i the Seouity Instrument.

Horrewver and 1 etder tarther cosenant and agtee as tollows:

A Condomigium Obligations. Borrower shall perform afl off Borrower's obligations ander
Project’s Constitueit Sracmnents Fhe “Consttuent Docaments” are the: (1) Declaranon o any other document which
Creates the Condorriree S raopect 400 by dass Gncode of regulations, and {1y y other equnalent documents. Horrower shall
prompthy pas. when dagdladldues and assessmentsimposed putsaant (o 1he Constituent Docunmenis
socfong as the Osoagers Assoctation nuintons, with o generally accepted insurance carner,
Condonumiuen Project which v sainfactons 1o Lender and which provides msurance
g hire and hazards included

1the Condominium

1. Huetrd Tosurany
Covaster” or Uhilanket” policy g e
coverage in the amounts, for e fermds, and agamst the hizards Lender requires, icludin
within the tenm Ueatended covetsg )7 then

(1 ender wanves the pr/sann in Untdform Covenant 2 for the monthly payvment to bender of one-pwellth of

the vearhy premum instalhnents tor hasat iosurance on the Sropertyand
fy Bornomees s obhgagon unde”Casform Covenant S to mantan hazard shsurance voserape on the Property
iy dectnied satnticd o the entent that the regquited vos erzge 1s provided by the O ners Association policy
Borrower ~hall give Lender prompt noticgolDny ipse i requised haswnd nsarance voserage
fh the event of 4 detnbuton of Razard sisdince proceeds i brew of restoratie or repaat Jolowinyg i loss 1o the
Properny, whether to the ume on e cornen elemenie, any proceeds payable to Bortower are hereby asstgned and shiall by
o to b ender for appheation o the sums secured by tog Seeunty Instrument, withany cweess pand o Borrower

C. Public !iability Insurance. Borrower shal! 1k such actions as miy be reasomable to msaee et the Owaers

AmseLtEron nattains o pibhe labilny asurance polivy acceptabic in form, amou i, nd extent ol coserage to bender

D, Coendemnpation. § e procesds ofany asward or cLamifor dismasges, direct ot consceguential, payable 1o Horrower mi
congestion with gy condemnaion or vther Loang of all or any partaf the Property, ticthet of the utit or of the cominon
clements, of Tof any consesance in ey of condemnation. are hereoyZasngned and shall be pant 10 Lender Such proceceds
shalt be applied By 1 ender to the sums secured by the Seeunity Instrumcn?ay pros rdod o Unitforn Cosenant 9

. Lenders Prior Consent. Bosrower shiall not, except after agose 10 Lender and with Lender's prior saritten
consent. ¢tther partimon ot subdisvide the Property or consent to:

() the abhsmdonment of termmaton of the Condomimum Project,

reguires] 1, Low s The vase of substantal destruction by tire or other casualty or el

"L'cpl Tor abandonment or rernnnanon
be case of o Gakiig by condemnation or

cinent o
oy amendnreat toany prosisien of the Constituent Documents W ke provisiom i for the express henetit of

Lemder
() termination of professional management and assampuion of self-managemant of the Owners Assovtanion,

ur
vy any action wineh woutd hasve the cffect of rendering the public lability msursice ¢ nerage smantaned by

the U ners Assoctatndn vnaceeplable to Fender

F. Remedies. 1t Bortower does not pay condominiun dues and assessmaents when due, then Eeplier miay pay hierm
Any amounts disbursed by 1 ender under this paragraph F shil become additional debt ol Barrower secifred by the Sevunty
Tostratuent U nless Horrower and Lender agree toother terms of payveient. these amounts shall bear interestiiom the date of
disbursement 1t the Note rate and shadl be pas able, wioh nterest, upon notice from Lender to Horrower requesting pay ment

By G~ HET 0w Borrower accepts anid agrees 10 the terms and provisions contgimed m this Condomimium Rider

CL_&,LL

C. FIORE
: s«i)
MARY J. F'IORE Borrower

1

(Seal

-Borrmnr
{Sign Original Only)

MULTISTATE CQNDOM_IN}UM RIDER—5:ngie samily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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